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TRUST ‘DEED
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e rHISSrRésr DEED,:made this 2 day of ... December_
e FOHNWULARSEN. and._LaVONNE. LARSEN,, husband.and..wife,

. 19..82., between

as Grantor, ... William P. Brandsness , as Trustee, and
rememeeennnnns EDGAR..J.. BLODGETT. and EVANGELINE. E..BLODGETT.,..husband-and..wife. .-

as Beneficiary, R -
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as: A portion of Tract No. 25,
Altamont Small Farms, described as follows: Beginning at a point in
Northerly boundary of Tract No. 25 of Altamont Small Farms, as shown
the plat _he?eof on file in Klamath County, Oregon, said point being
132;0“f§§t distant WeStesly from the Northeasterly corner of said tract,
and runining thence N. 88746' W along the_said Northerly boundary line
of ;ald_Tract 132.0 feet; thence South 0°11' W 323.2 feet, more gr less,
to a point’'in the South€rly boundary of said tract; thencg S. 89748* E.
along said boundary of the tract, 132.0 feet; thence N. 0“11' E 322.0
feet to the point of beginning, and containing one acre, more or less,
ggd being a part of Tract No. 25, Altamont Small Farms in Klamath County,

egon

i&g’&h%r' with all and singul
now or herealter appertaining, and the rents,

tion with said real estate,
- FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

g@,d;mwo”ThbusandwyhiéégﬂundredmSeveniywandmﬁl[100thsu($2,310.61} s
et e e e e e e I . -...Dollars, with interest thereon according to the terms of a promissory
note ol‘ eyeh date hetgwith, payable to beneficiary or order and mads by grantor, the tinal payment of principal and interest hereof, it

not sooner paid, to be dus and payable ... at mturity 19, .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary.
then, at the beneficinry’s option, all obligations secured by this instrument, itrespective of the maturity dates expressed therein, or

the
on

the ts, heredi and appur and all other rights thereunto belonging or in anywise
issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

herein, shall become immediately due and payable.
The above descibed real property is not

_~To protect the security of this trust deed, grantor agrees:

E 1. To protect,“presérve and maintain” said condition
and repair; not to or d lish any buildi thereon;
not ?o comunit or permit gny’waste ol said property.

property in good
& or 1mpi

ly csed for agriculR

I, timber or grazing purposes.

(a) consent (o the making of any map or plat of said property; (b) join in
- d any or ing any restriction thereon; (c¢) join i any
subordination or other agreement aliecting this deed or the lien or charge
‘ thereof; (d) reconvey, without warranty, all or any part of the property. The

2. To complete “or restore promptly and in good and k like
buildi which may be constructed, damaged or

incurred therelor.
O condi-

beneliciary so requests, to
to the Uniform Commer-

any or 1mpe
.destroyed thereon, and pax:when due all costs
27 77 3, To comply with &tf laws, ordh r
tions ' and ‘restrictions allzili said property; il the
join in ing such fnanci ursuant
cial Cod‘:‘b a‘g thlel_be
F lic ollice.
by p;i;ing ollicers (0P,
beneliciary.. . .-~ R — .
4. To provide -and i Ty infain insurance on the buildings
now or herealier erected on the said premises against loss or damage by flire
and such other hazards ¢, i may from l:tne to time require, in
an amount not lesa thasm\$.. S..yvalue . written in
companies acceptable to the beneficiary, with loss payable to the latter; all
licies ol insurance shall be deli d to the beneliciary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and to

jary may require and to pay lor liling same in the
.oliices, as well a3 the cost ol all lien searches mad

. deliver said -policies to the beneliciary at least liltoen days prior to the expira-

tion ‘of - any. policy "of ance now or hercafter’ buildings.
the )iary -may procure the ssme at- e

collected ‘under any: lire or. other insurance policy may.be applied by beneli-

iary .upon any. indebtedness secured hereby and. in such order as beneliciary
so coll

% tod

placed on said
3

ciary
may determine, or at option of b y the entire an or
any part thereol,-may be released to grantor. .Such- application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to-such:motice. - - . T . )
5."To keep said “premises iree ifrom’ construction lens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
sgainst -said : property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by ‘direct pay or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and ‘the amount so paid, wi!Lh interest af the rate set forth in the note secured
her with :ants feseribed & y

hereby, tog th the ] inp 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from’ breach ‘ol any ol the
covenants hersof and -for such pay L wth - i as.al id, the prop-
erty . hereinbelore .described, as well: as the. geantor,. shall be bound to the
same . extent that . they are bound lor the pa of the herein
described, and all such pay shall be' i

ey

Iy due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately dee and payable and
constitute a breach of this trust deed. . s S, .

6. To pay all costs, lees and expenses ‘of this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
lees actually incurred. . : CLteb TR .
To appear in and delend any action or proceeding purporting to
alfect. the security. rights os. powers pl,be_nelici.;y or trustee; .and in any suif,
action or rrooeedmgm which the lgeneliaa(y .or frusiée may ;ﬁxmﬁ ncludir
any . suit for the loreclosure of this deed,’to pay "all costs expenses, .in-
cluding evidence'of title and the beneficiary's or . trustee’s attorney’s fees; the

‘s fees ioned in this pa h 7 in all cases shall be

fixed by the trial court and in the event of an appeal from any judgment or
decree of the- trial court, drantor further agrees to pay such sum as the ap-
pellate court shall adjudde reasonable as the bepslxiary's ot {rustee’s atfor-
ney’s lees on such appeal, N

-It is mutually agreed that: G

8. In the event that any portion or all ol said property shall be taken
under the right of i ./ £ benel 'y shall have the
right, it it so elects, monies payl.bli

or
to require that all or any portion ol the

£}
ing agencies’ a3 may be deemed desirable by the. ..

uding

in_any 'y may be described as the *‘person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shail
conclusive proo! of the truthfulness thereol. Trustee's lees lor any of the

services joned in this p. ph shall be not less than 85.

R 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any. part thereol, in its own name sue or otherwise collect the rents.
issurs and prolits, including those past due and unpaid, and apply the same,
lesy costs and exp. ol op son and collecti includis ble attor-
ney’s fees upon any indebtedness secured hereby. and in such order as bene-
ficiary may determine.

_11. The entering upon and taking possession of zaid property, the

collection of such rents, issues and prolits, or the proceeds ol lire and other

policies or p ion or awards for any taking or damage of the

property, and the application or release thereof as aforesaid, shall not cure or

waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon defsult by grantor in payment ci any indebtedness secured
hereby or in his perlormance of any agr her der, the bencliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as & mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of detault and his election
to sell the said described real property to satisfy the obligations secured
Rereby, whereupon the trustee shall fix the time and place ol sale, give notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect tc foreclose by advertisement and sale
then after delault at any time prior to five days before the date set by the
trustee for the frustee’'s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the benelici or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-

ding the provided by law) other than such pottion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all lforeck pr dings shall be dismissed by
the truatee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Truntee
shail deliver to the purchaser its deed in form as required by law conveying
lheﬂ;m;petty s0 sold, but without any covenant or warranly, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the t thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee

" - shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-

ind the compensation of the trustee and a reasonable charge by trustee’s
attorney, (1) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trusfee in the trust

. .deed ae their interests may appoar in the order of their prioeity and. (4) the
in i itled to such

surplus, i any, to the grantor or to his in
surplus.

16. For any reason permitted by law benclicisry may from time fto
time appoint a or s to any trusfee herein or to any

successor trustee appointed hereunder. Upon such appointment, and without

as compensation for such taking, requ
to pay all r ble costs, & y's fees ily paid or
incurred by drantor in such procecdings, shall be paid to beneliciary and
applied by it lirst upon any reasonable cosfs and expenses and attorney’s lees,
th in .the trial and i courts, . iy paid or incurred by bene-
ticiary - such ings, and -the balance” appiied upon the "
secured hereby; and grantor agrees, at its own expersse, to take such actions
and execute such imtnﬂmbml lls shall be necessary in obtaining such com-
nsation, promptly upon beneliciary’s request.
pe 9. At nn‘;‘ ’;imn and from time to time upon written request ol bene-
ficiary, payment ol its lees and presentation ol this deed and the note for
endorsement (in case of lull reconveyances, for :' ion), without all '}
the liability .ol _any person for the pay of the indeb trustee may

which are in excess of the

y to the trustee, the latter shall be vested with all title,
wers and_duties conlerred upon any trustee herein named or appointed
hereunder. Esch mﬁhb and substitution shall be made by written

Py A

instrument ¥ . rele to thin trust deed
and its place ol record, which, when recorded in the office ol the County
Clerk or Recorder

ol the county or counties in which the property is situated,
shall be conclusive proof of proper appo ol the trustee.

17. Trustes accepts this trust when this deed, duly erecuted and
acknowledged is made a public record as provided by law. Trustee is not
oblifated fo notily uny party hereto of pending sale under any other deed of
trust or ol any action or p nding in which g , B {iciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed ‘Act provides
ot savings ond

that the trustee hetsunder
loan horized to do b
propesty of this state, its wbsidioric:, affilictes,

un

mint be elther an oticmey,
der the laws of Oregon or the United States, o title ¢ comp 1
agents or branches, the United States or any ogency thereof, of an escsow agent licensed undor ORS 696.505 1o 696.585.

bonk, frust compony

‘who is on active member of the Oregon State Bar, o
hatized to insure title to ceal




2O

w_beuel'n:mry and those claiming under him, that he is law-
and has q"vélid,'unencumbered title thereto

and’ that "he‘;éﬂ_fivan’éht‘fand;gor‘évqr defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan re,
(a)* primarily for grantor’s personal, family,
~ for an-organisation, or(aven it grantor.
Purposes.

This deed applies to,
tors, personal representatives,

line -gend.

» » and tha neuter, and. the -si galar - ber  inch the plural.
IN WITNESS WHEREOF, said grantor has hereunto set his hand the

* lMPOlI’AN"l’ NOTICE: Dalete, by'nninj'ew, whichever warranty {a) or (b) is
not . applicabl ( . the is

. ¥ *5

- Personally. appeared the above nazed. : ‘ < -..who, each being first
~JOHN:W._.LARSEN..and . LaVONNE
LARSEN, .hisband and wife,. ... . .

& corporation, and that the seal atfixed to the foregoing instrument is the

corporate seal of said corporation and that the instrument was signed and
--sealed in id- Buthorlty of its board of directors;
ledged said instr to be its voluntary act

Notary Public for Oregan "7 7 s (OFFICIAL
SEAL)

My commission expires:

i

REQUEST FOR FULL RECONVEYANCE
'Y-hm‘ubmmkmmm.

..., The undersigned is tho logal owner and holder of all indeb
trust deed have beon tully paid and satistled. You he
$20d frust deed or pursuant to. statufe, to. s

tofether with said trust déed ) s tc

‘%b;i@(,‘z;yiyga under the'saine- Mail réconvéy)

Beneficiary 7" 7

Deod OR THE HOTE iwhich is Shcme. Batk mwet b detivased.te.the tructes for beters
N . f . P 3 e .

AN N O L S
H

20

I lIrre e v ' STATE OF OREGON, , S

vine skt aw poeccon pusrcamdne, | [ ., Countyof ...Klamath_. . (ss.

EAEE N R RN T e I certify that the within instru-

““ment was received for record on the.

»“....‘.lQ...day of Eeb.», 19.83

SO RN T R at3332...u.‘..o'clock..P..M.. and recorded

SPACE RE3TRvED in book/reel/volume No......M83. . on

ror page2224.. ... oras document/fee/file/

" : BEcORDER'S Use. . . . instrument /microfilm No. 20392 .,

0 : SE : Record of Mortgages of said County.

Beneficiar ) Witness my hand and seal of

o AFTERIRECORDING/RETURN TO ~ | ||’ AT County affixed.
Erspe TN BEAPGETT - =

7 Dec FRFYi  LowE

% Grns,
(Kerrnait  f56ees 0% 4




