@hm VIrEER ,made and eaternd into this. 9th day ot February ,1883 by and botwesn
Klamath' First Federal Savings and Loan Association

hereincfier called the vendor, and

Douglas R. Stuart and Karen L. Stuart, husband and wife
herotnafter called the vendoe.

WITNESSETH

Vender agrees 1o sell lo the vendes -emd the vendes aqrees tobuy{mmthovondor all of the
fwowmmmmymumnmhm.smambwm

A tract of land situated in the S 1/2 N 1/2 NW 1/4 NE 1/4 of Section 16, Township
39 South, Range 10 East of the Willamette Meridian, in the County of Klamath,
State of Oregon, being more particularly described as follows:

Beginning at the Southwest corner of said S 1/2 N 1/2 NW 1/4 NE 1/4 {hereinafter
referred to as nparcel’) thence ist, Easterly, along the South line of said parcel
320.4 feet to a point; thence ond, Northerly, parallel to the West line of said parcel,
150 feet to a point; thence 3rd, Westerly, parallel to the South line of said parcel,
320.4 feet to the West line thereof; thence 4th Southerly, along said West line, 150
feet to the point of beginning. '

EXCEPTING THEREFROM the County Road 30 feet in width along the West line of
said tract. ’ . '

' gUBJECT TO Easements, Regulations and Rights of Way of record and those
. apparent on the land. :

at and for q price of § 37,500.00 , payabls as follows, to-wil:

| 3,750.00 at the time of tho axecution
of ihis agreement, the recelpt of which is hereby acknowledged; $ 33,750.00  with interest ot ths rcte of 12 o
por anmum fom February 9, 1983 poyabls in instllments of not less than § 347.15 per
month - in'dmivodinumt.tbn!kﬁmdnﬂmunmhpddonahe 20th day of March .
1983, and o furthar insicllment on the 20th doy of every month {hereciter until the full balance and interest
are paid.
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Vendee =~ agrees to make aaid payments promptly on the dotes obove named o tho order of the vendor, or the
eurvivers of them, of the Klamath First Federal Savings and Loan Association

«t Xlamath Falls,
Oregon; to keep taid property at oll times in as good condition &8 the scme pow cre, that no improvemeat, now on or which
may hered!erbopbmdon.ddpmpeﬂyahcnbomcvedadem‘dbommoenﬁnmmmbabmpa&dund
lhat:aldpropmywmbckeptmsmodmmpcnln pproved d ainat loss or damoge by fire 1o c sum not

ag!

loss than § full insurable value i loss payable to the parties c8 thelr Tespective lntecosts may appedt, scid
policy o policles of {nsurance 1o be held by vendor, copy -to vendee that veadss shall pay regulardy
andmouuhlymdbe(mlhomosbdl‘ " blect to interest charg .uﬂmwumﬁmd.mcumbx“ces
of whalscever nature and kind :

and ogrees not to. sulfer or pemmit any part of sald property to become aubject to any axes, assessmeals, liens, charges of
ineumbronces whatsoever. having - precadence over. fights of the vendor tn cnd to said property. Vondee shall not cut
o remove cny timber on the premises without written consent of vendor. Vendeo shall be entitled to the ‘possoasicn of said
property  On -closing » :

V-ndcrwﬂlonthomﬁmhudmuh‘cndmlohdeoaduqoodmd;ufﬂl&uxivmwdnodco;vwmn
foe simple ttla to naid propesty freo and clear as of this dale of all incumbrances whatscever, exovt thoge setforth

above
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New.” and shall. sntesinto-wrttten eitrow sty In form sotisfactory to eaid escrow holdes, insiructing said holdet the: wien, and
crp:ie vondee shallthave paid the balaace: purchase price in ! with the terms and conditions of this contract, scid

escrow holder shall deliver said instruments o vendee, but that f1 case of default by vendee said escrew kolder shall. on
demand, currender said instruments tc vendor,

But in case vendes shall fail to make the payments coforesaid, or any of them, punctucily and upon the siuict tersas cnd
at the times above specified, or fail to keop any of the other terms or cenditicns of this agreement, time of payment and
sirict performance being declared to be the esseace of this agresment, then vondor shall have the following rights: {1) To
{foreclose this contract by strict foreclosure in equity; (2} To declare the full unpaid balance immediately due cnd payable:
(3) To specifically enforce the torms of the agreement by eult !n oquity; {4} To declare this contract null and void, and in
any of such coses, except exercise of tha right to spocifically enforce this agreoment by sull in equity, cll the right and in-
terest hereby created or then exisling in faver of vendee derived under this ogreement shal! utterly cease and determine, and
the premises aforescid shall ravert and revest in vendor without any deciaration of forfeiture or act of reantry, cnd without aay
other act by vendor 10 be performed and without any right of vendso of reclamation or compensation for meney paid or for
improvemsnts made, as absolutely, fully. and pedfecily as if this agreement had never been made.

Sheuid vendee, while in default, permit the premises 1o become vacan!, Vendor may take possessicn cof same lor the pur-
pose of prolecting and preserving the proparty and hia socwily interest therein. and in the event posgeseion s so taken Ly
“.-vender he shall not be deemed to bave waived his right to exe:cise any of the foregoing rights.

~ And in cqsé suit or action s instituted 1o forecloss or 1o enforce any of the provisions hereof, the prevailing party :n
iﬁ:h suit or action shall be entitled to Teceive from the other party his costs which shall includs the recsonabls cost of title
iei:brt and title search and such sum as the trial court and or appellate court, if an appeal is taken, may adjudge reasonable
as allorney’s fees to be allowed the provailing party In said sult or action and of appedal, if an appeal is taken.

30 requires the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine, and the neuter,

and that g lly all g; fced changes shall be made, cssumed and implied 1o make the provisions herea! apply equally
o corporations and to Indtviduals.
This agreement shall bind and inure to ,m.~ bcncm(ol. c:!h. o may require, the pd:uu heteto and thelr

respective helrs, executors, odminlstrators and casaigns,
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Lol wi‘t’n‘e'h,‘ﬂia hands of the parties the day ond year first herein written.
"/’,_Kf'ét?&tﬁ First Federal Savings and Loan

el s Association
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Véu.g_ chanqq-ié‘a&ﬁclod. all tax statements shall be sent 1o the {ollowing name and address:
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State of , County of .
I certify that witbinim:mmlwumeiwdfnrrewdondxe
at o'clock . m ai sorded in book

day




State of Oregon )

)
County of Klamath)

Board ‘of Bire ing ;
be ii;'s‘{yolﬁiitaz‘y; gct and deed.
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Notary Public for Oregon

My commission expires: -/ —i

STATE OF OREGON; COUNTY OF KLAMATH; ss.
Filed for record

10:27' 3
this 213 day of Feb. AD.19g3 at o'clock A ynt.
duly recorded in Vol. g3, of ) onva_c __%252
Uly EVELYN BEHN, Coonty Jork
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