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“ 0 The disclosures: contained in the following paragraphs below are required to be made by THE BANK OF
('ZAL!I:'ORNl IA,S nNAT!ONAL AlSSOCIATION, 35 Trustee and as credit}(:r, in compliance with federal laws,
S - Seller agrees to sell to Buyer, and Buyer agrees to purchase frgm Sellpr, real.prpperpy | d in the
‘County of Klamath, State of Oregon, described a's}o]lows: Lot(s), Block(s) V'éej 8] /l#: );(- /5{ } 31;
. S ____in'Mt. Scott Meadows Subdivision, Tract No. 1027, in the County of Klamath,
State of Oregon, as per map recorded in the office of the County Recorder of said County. excepting oil, gas and other
mineral and hydrocarbon substances beneath the surface thereof. Said conveyance shall be made subject to 2l condi-
“tions, covenants; restrictions; reservations, easements, rights'and rights of way of record or appearing in the recorded
‘map of said tract and specifically the covenants, conditions and restrictions set forth in that certain Declaration of Re-
‘Strictions recorded ‘in the Official Records of Kilamath County, all of which are'incorporated herein by reference with
“the same effect as though’ said Declaration were fully set forth herein. @ / -OO o ce e
. $ 7ed

CASH PRICE ac
Less: Cash Down Payment  $__ /2006

. Total Dovn Payment, ' __ DO 4 - /20 &
s

rma—

o Yopaid Balance of Cash Price " 3 L4860
tm”ges' St Lprtinh o : !

N . . I P et

.Total of Payment,. ... . - L . o
Deferred Payment Price : : 7/ 34 "=~

7' ANNUAL FERCENTACE RATE SRS Lol D0
.. .. 2 The unpaid balance shall be paid in /<O 26 equal monthly installments of _JX ¥rS/X4 Dollars
;or more includipg interest at _ y ‘percent. per-annum on the unpaid balance. Commencing én the ./ day
-of . - 19.&; the first installment of said unpaid principal balance and interest shall be paid, and
on the same day of each month thereafter a like installment sﬁgll be p ic{) until the km%pl Zpaid principal Fance and
interest have been’ paid in full. Interest to begin to accrue on the v day of _Z2¢. L1923 All or
‘amy part of the unpaid balance may be prepaid without penalty on the monthly payment date. The number of years
‘years. In the event of a late pay-
r no circumstances, however, will
bjé t ate payment. L
Buiyer shall have the ri aid balance of this contract as was hereinbefore provided
il s;(nn 1:13 partial refund of the finance charge (interest) li:’asecl upon the provisions contained in California Civil
3 3.5 S
e 3. Seller will retain & security interest in the real property described above, consisting of a legal title under
this contract of sale; subject only to Buyer's rights hereunder. After acquired property, which becomes affixed as part
of said real property, will ‘be subject to said security interest.

-+ -4 - Any notice fo Buyer w2y be given to Buyer at the address stated in this Agreement or at any address sub-
sequently delivered to Seller in writing. Notice to seller shall be given only at the address at which Buver's payments
are from time to ti . ‘ i ds provided or permitted hereunder shall be in writing,
-and shall be served ‘either personally or by certified mail,” i i isi
this paragaph shall not apply to Paragraph 5 hereof. o

K . - You (Buyer) have the option to void your contract or agreement by notice to the Seller if you did not receive
a 'Property: Report prepared pursuant to the Rules and Regulations of the Office of Interstate Land Sales Registration,
U.S. Department of Housi ‘Urban Development, in advance of, or at the time of your signing the contract or
agreement. If you (Buyer) received the Froperty Report:less than 48 hours prior to signing the contract or agreement
you (Buyer) have the right to revoke the contract or agreement by notice to the Seller until midnight of the third basi-
ness day following the consummation of the ‘transaction. A business day is any calendar day except Sundav. or the
following business ‘holidays: New Years Day, Washington's Birthday, Memoxial Day, Independence Day, Labor Day,
Veterans'Day, Colimbus Day, Thanksgiving, and Christmas. :

7 6.. Buyer acknowledges: that he has received, read and understood and signed a copy of this Agreement and
also received, read and understood a copy of the following: . :

CHECK APFLICABLE - e o

E/v Stn’te of Caleorma, Department of Real Estate B/éeﬁon Real Estate Commission
Subdivision Public Report and Permit Subdivision Public Report and Permit

7.S. Housing and Urban Development
- L) State Property Report Notice Disclaimer

THE FOLLOWING STATEMENT IS INGONSISTENT WITH THE
DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT

this Agreement by the Buyers herein as reqitired by the Laws of the State of California and the
California Department of Real Estate. Notification of such rescission must be made In writing by notifying MT, SCOTT
PROPERTIES, 433 Callan Avenue, Suite 303, San Leandro, California 94577, by mail or telegram on or before the
date indicated on said Notice of Rescission Rights. : ’
¢ 0. . Buyer bas.read and understands all of the terms and provisions stated on the reverse side hereof and Buyer
and Seller ‘agree that all such terms and provisions are incorporated herein by reference and are fully a part of this
agreement. . . o C ! ,
e 'NOTICE: Sec other ‘side for important information.

IN WITNES§ WHEREOF, the parties hereto have executed this Agreement the day and vear Brst above
iten s Tlre 23 15 oF
V.t W7 . [1epe THE BANK OF CALIFQRNIA,
Y4 Y’ 4/‘2)%\./ Buyer NATIONAL_AS O, r
%'\L At a nationapbankg asyokiatio), as Trustee

e Buyer

Boer " Bt

Buyer Title ~ J Seller
BANK OF CALIFORNIA
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‘ taxes for b oot fsca ye 3 M,gq% tot descetbed erein,

 this Agreerient, tyér'shall projiptly-pay 4 & duo 8 Othe: date hereof, and shal le

or ad 7 Heri g all futpre redl property taxes and sifnilar’ ies. Buyer's failuré to pay su and 1éviés,

-Whén’dve, ‘shall constitute & breach'of ‘this contral } ay, at its option; exercise remédies available t9 it

upon default’of any of Buyey's ‘ohligations. . SN ’ ‘ SR

NS 5N U,%lifbg sarnent‘:iniﬁ\a!!\bx Buyer of all sums due hereunder and the surzender to Seller of this Agree-

ment for cancellation, Seller shall execute a rustee’s Grant Deed in favor of Buyer conveying said property to Buyer,

-free,and glear:of all liens.and éncumbrances, but subject to a,lltcas,ements.‘cqnditions,covenanhs,,restrict.ions and rights

of way now of regord, along with, all.other matters specified in this Agreement and, to all matters done, made; caus

or created by Buyer affecting title thereto. At Buyer's. election and at Buyers expense, Seller shall furnish to Buyer a

Egl;scy'qﬁ‘ﬁd? insurancé issued by a reliable title company showing title to said property vested in Buyer free from all

ie aq_d\;;enqx_l_mb‘rax‘xces;'except those_ hereinbefore specified and those done, made, caused or created by Buyer.

g1 1. Buyer further understands th t-the property being purchased herein by Buyer does not include the purchase
of any oil, gas and other, mineral and hydrocarbon substances beneath the surface of said land. However, so:long as
.Buﬂer,,is performing hereunder and the contract has not been terminated, neither Seller nor any. S)erson claiming from
“Seller shall have the, right to enter;upon the surface of the property sold by Seller to Buyer for the removal of, or ex-
,;f)loyatipn for,.the aforementioned natural resources below the surface of said land. Upon the payment in full andfer-

ormance eg the Buyer entitling the Buyer to 2 deed as provided for herein, there shall further appear upon the face
of said deed this waiver of surface entry. - o

10. Buyer shall keep, preserve and maintain said.property in §90d»prde; and condition; Buyer shall not com-
mit or permit waste of said property; and Buyer shall-comply with all laws, ordinances, regulations, covenants, condi-
tions, restrictions, easements, right and rights of way relating to or affecting said property.

11. Seller shall-have-the right-at all reasonable times to inspect said property; and Buyer shall allow Seller
to inspect the same upon-Seller’s request. =~ T ,

12. Buyershall not-declare nor attempt to declare a homestead upon nor select said property as a homestead
nor attempt to record any declaration of homestead upon said property during the term of this Agreement.

13. All mﬁm@gmde to, or placed on said property by Buyer shall be and become a part of said prop-
erty. Buyer agrees-that until payment in full has been made or until ‘Buyer has received written consent from Seller,
Buyer will not commit waste-or encumber said realty and during the period of this Agreement will keep said realty
free of all liens a:id.‘qncumbranéesdone, made, caused, or created by hinrof any kind and nature. Buyer agrees to pay
and discharge any lien “of-encumbrance on said realty that is made, done, caused or created by him within ten 10)
days after such lien or encumbrance is placed thereon. .

. .o 14. No representations, a eements or warranties, whether express or implied, not herein expressly set forth,
haye been made by Seller to or with Buyer. Buyer acknowledges that no persons have had nor now have any authority
"ta make any representations, hgreements’ or warranties, whether express or implied, binding upon Seller not expressly
‘set forth herein and that, if ‘any such representations, agreements or warranties were made or given and are not erein
‘expressly set forth, each, every and all ereof are of no force or effect. This'Agreement is the only agreement between
‘Seller and Buyer, and'all ‘prior of contemporaneous. negotiations are merge i su
i 2 15.-Until all sums: due under this Agreement have been paid in full, Buyer s
this :Aieement-or any right; title, or interest herein without first obtaining the written ¢
s0.to do shall be of no force or.effect. - o B -
8 16. Any.payments made by Buyer to Seller may be:applied by Seller in payment of or on account of any
obligation or liability of Buyer to Seller, and the application of such payments by Selﬁ: shall be conclusive upon Buyer.
.+ 17.. Time is of the essence of this Agrecement, and full performance by the Buyer of all his obligations here-
‘under js and shall be a condition precedent to his right to a conveyance hereunder; and should default be made (a) in
the payment of any said installments of principal and interest when the same become due, or (b) in the repayment after
demand of any amounts herein agreed to be repaid, or () in the observance or performance of any other obligation
hereunder, and any such default is not cured within forty-five (45) days after written notice by Seller, then this Agree-
ment on the part of the parties shall be deemed automatically .cancelled and terminated, at Seller’s option; and in the
event of such.cancellation, the-amounts paid herein may | retained by Seller as liquidated damages, the parties
agreeing that it would be impractical and extremely difficult to fix damages. : -

_ .. As an alternative remedy to Seller, upon default by Buyer in payment of aoy indebtedness secured hereby or
in performance of any agreement hereunder, all sums secured hereby shall be immediately due and payable at the option
of Seller. In the event of default, Seller may execute a written notice of such default and of its election to cause to be
sald the herein described -property to satisey; igati d shall cause such notice to be recorded in the
‘office of the County Recorder: of the County of Klamath, Oregon. Notice:of sale having been gjven as then required
law aed not Jess than a time then required by Jaw haviog elapsed after recordation of such notice of default. Seller may
sell said property:at the: time -and place of saleifixed by it in said notice.of sale, either as a whole or in parcels and in
such brder as-it.may détermine, at public’ puction to the- j lawful money of the United States,
_payable at the time of sale.. Seller may i i ty by public announcement at
such time and place of sale,-and from:time to A ; ch sale by public announcement at'the
time fixed by the preceding pos . iver { ts deed conveying the property so sold,
‘but without_any: covenant or warranty,;: .or: implied. in-such deed of any. matters of facts shall be
conclusive proof of the truthfulness thereof, Any person, including Seller or Buyer may purchase at such sale. After de-
ducting all costs, fees and expenses of Seller, including cost of the evidence of title and reasonable attorney’s.fees in-con-
nection with. the sale, Seller shall apply proceeds of the sale to payment of the following items in the following order:
(1) All sums’expended by Seller under: the: terms hereof, not then ‘repaid’ with accrued interest at 10% per annum
(2) all othier sums then' securéd‘heieb&;(!))*éﬁd the remainder, if any, to the person or persons Tégally entitled thereto.

18. Buyer and Seller agree that'in the event Seller cancels Buyer's rights hereunder, Buyer will, at the option

and upon the demand of Seller, exéctite in favor of and Jeliver to Seller, a good and sufficient Quitclaim Deed to the said
Tealtys-and: this'acceptarnce:by:Seller:shall operate as-a-full release of all Buyer's obligations hereunder. Buyer-and Seller
further agree that in the event Buverrescinds this ngreement through the Buyer's right of rescission and Seller tenders
all sums heretofore paid hack to Buyer within ten {10) daysof the receipt of said notice of rescission, Buyer will, at the
v,,op,tionAandrqp‘qn,,the,,;denmnd of :Sellex, exccute in favor of and deliver to Seller a good and sufficient Quitclaim Deed
to said realty; and this a‘c'ggptqncqiyy‘,thc,Sc‘l‘l‘lzvsﬁall operaie as-a full release of all Buyer's obligations hereunder.
it i1t 19 Buyer-and Sellct»azree‘ethdt%tl\isr:agreement«will‘ become binding upon the Buyer and Seller two (2) days
after.the deposit in the U.S. mail of natice: of. ncceptance addressed: to the Buyer in accordance with the provisions of
-paragraph:4 hareaf, with -postage prepaid... « - : T T : T

i -s':»-i'»élOav~Eacht!of‘tlieﬁsime?d:copies'-hé’réof‘shall'be deemed a:duplicate original, and this Agreement shall inure
to the benefit of and be binding upon the successors and assigns of each of the parties hereto. " ' S
wrentt Lagll This Agreement'is mhade by Seller as Tnistet under Declaration of Trust, and Buyer's recousse shall be
solely to'the trust estiite and mot to Scllér'in any other ‘capacity. " '

Buyer has read and understands all of the items and pravisions stated in this Agreement for Salg of Property,

iep‘gf,aﬂj,swh&er,ms.,end,(p\rqxgiqz;_sg,l?r,sof., are fully, a part'of tlis contract.. A
S0 S TICE 'See other side for important information. T
IO ST AR : SRS fz(
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Buyer's Initials

Seller’s Initials
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STATE CF J7ZGCN; COUNTY OF KLAMATH; ss.

¥ed for record

gTIT e
this__14 day of Feb. AD. 19 83 at o'clock A M ard
duly recorded in Vol.__ M83 | of___ Deeds onFaze 2298

EVWIE unly Clerk
Fee $12.00 / > Z i
GooSY




