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whose address is-

hereinafter call
} o he d

FORM A%R,FEMF‘I?T gongss L OF PROPERTY
e g o MO U by
> BANK, OF] CALIFORNIA, NATIONAL, 'ASSOCIATION, 2 national banking ass
led Seller, whose address is. Trust Depa: at 845 South: Figueroa Street, Los An
L - ke
96’70 b Phone
ed Buyer.

isclosires contained in the following paragraphs below are required to be made by THE BANK OF

ax‘ | ] L]
5487 LAnpeT AvE  Ewa BEacl B

CALIFORNIA, NATIONAEiASSOCIATION,'as' Trustee and as creditor, in compliance with federal laws.

1. ‘Seller agrees to sell to Buyer, and Buyer agrees to purchase from Seller, wal property located in the
County of, "m!athkSta%?fOOregon; described as follows: Lot(s), Block(s) )n O] ] ‘71

OCK:. in Mt. Scott Meadows Subdivision, Tract No. 1027, in the County of Klamath,
State of Oregon, as'per map recorded in the office of the County Recorder of said County, excepting oil, gas and other

-minéral and hydrocarbtn substances beneath the surface thereof. Said conveyance shall be made subject to all condi-

tons,  covenants; restrictions, reservations;’ easements, rights-and rights of wey of record or appearing in the recorded

-map, of said tract and ‘specifically ‘the covenants, conditions and restrictions set forth in that certain Declaration of Re-

-Sirictions Tecorded ‘ir the Official Records of Klamath County, all of 'which are in ted herein by reference with
the same effect as though'said Declaration were fully set forth herein. ‘ 00 :
. CASHPRICE 200,09 s bO0O.
, T e *Les_s-;,‘-'Cagh»‘DowpiPayment, $ : N
ot i Total Pown Payment . — 200,77 $ 30,0'
{4 Balance e 5700, %
Bnutenoid ‘vvggl::.‘dlBalmo«ﬁcaSth& T T S 7 L
. »r‘Cl_\,argq,: Gt} el o [N : b :
g ..+ .Total of Payment .. . e .
Deferred Payment Price : $__10,921,207
‘' . ANNUAL PERCENTAGE RA , ' I — - -
" 2. The unpaid balance shall be paid in equal monthly installments of EL M‘;—F [l 1i0Nacs
‘or more including interest at | percent per annum on the unpaid balance. Commencing on the day
. 19.%3. the first installment of said unpaid principal balance and interest shall be paid, and
on the same day of each month thereafter a like installment smll be paid until the total unpaid principal balance and

interest have been paid inifull. Interest to begin to accrue on the — day of =f= 19__‘31. All or
‘any part of the unpaid balance may be prepaid without penalty on the monthly payment date. {The number of years
required to complete payment in accordance with the terms herewith is __gb. years. In the event of a late pay-
ment, the provisions in Paragraph 17 on the reverse side hereof shall apply. Under no circumstances, however, will
Buyer be subject to any default, delinquency or similar charges in the event of a late payment.

s Buyer shall have the right to pay in advance the unpaid balance of this contract as was hereinbefore provided
*x&n.% olgtlasi& a:.‘3 partial refund of the finance charge (interest) based upon the provisions contained in California Civil

e 3. : - : ~

- 7=3. Seller will retain a security interest in the real property described above, consisting of a legal title under
this contract of sale, subject only to Buyer's rights hereunder. After acquired property, which becomes affixed as part
of said real property, will be subject to said security interest.

: 4. Any notice to-Buyer may be given to Buyer at the address stated in this Agreement or at any address sub-
sequently delivered to Seller in writing. Notice to seller shall be given only at the address at which Buver’s payments
are from time to time made. Any and all notices or demands provided or permitted hercunder shall be in writing,
and shall be served either personally or by certified mail, postage prepaid, return receipt requested. The provisions of
this paragaph shall not apply to Paragraph 5 hereof. :

K, You (Buyer) have the option to void your contract or agreement by notice to the Seller if you did not receive
a Property Report prepared pursuant to the Rules and Regulations of the Office of Interstate Land Sales Registration,

.S. of Housing and Urban Development, in advance of, or at the time of your signing the contract or
‘agreement. If you (Buyer) reccived the Property Report less than 48 hours prior to signing the contract or adreement
you (Buyer) have the right to revoke the contract or agreement by notice to the Seller until midnicht of the third busi-
ness .day following the consummation of the transaction. A business day is any calendar day excent Sundav. or the
following business holidays: New Years Day, Washington's Birthday, Mcmorial Day, Independence Day, Labor Day,
Veterans Day, Columbus Day, Thanksgiving, and Christmas.

. 8. Buyer atknowledges that he has received, read and understood and signed a copy of this Agreement and
also received, read and understood a copy of the following:
CHECK WHERE APPLICABLE ‘

Y VS:t;ale' of California, Department of Real Estate Oregon Real Estate Commission
Subdivision Public Report and Permit Subdivision Public Report and Permit
. U.S. Housing and Urban Development
State Property Keport Notice and Disclaimer

. THE FOLLOWING STATEMENT. IS INGONSISTENT WITH THE
DISCLOSURE.REQUIBEMENTS OF THE FEDERAL TRUTH IN LENDING ACT

7. Buyer acknowledges that he has received and read a copy of the Notice of Rescission Rig whereby
Buyer understands that he is entitled to rescind this transaction without any penalty or obligation within
calendar days from the date of execution of this Agreement but not less than fourteen (14) calendar days from the
date of cxecution: of this Agreement by the Buyers herein as required by the Laws of the State of California and the
California Department of Real Estate. Notification of such rescission must be made in writing by notifying MT. SCOTT
PROPERTIES, 433 Callan Avenite, Suite 303, San Leandrd, California 84577, by mail or telegram on or before the
date indicated on said Notios of: Rescission Rights.
e Buyer has.rcad and understands all of the terms and provisions stated on the reverse side hereof and Buver
and Seller agree that ail such terms and provisions are incorporated herein by reference and are fully a part of this
a ment. 1 .ol .} e R
e NOTICE:'Sée othiér ‘side for important information. .

IN WITNESS \WWHEREOF, the parties hereto have executed this Agreement the day and vear first above

e~ DN A THE BANK OF CALIFORNIA,
JATION

{( (; 3\3/“ " - ( / Buyer

Buyer

written.

Buyer Seller

BANK OF CALIFORNIA
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?orthe éslealy J{a t ,‘ t{lesﬁl

eaxr
the 1évies,
‘remiedies available to #
YR 1 th gg{m;n: in fulliby Buyer of all sums dite hereul_lder‘andkt‘het surrender to Seller of this Agree-
ment for cancellation, Seller shall execute 3 rustee’s Grant Deed in favor of Buyer conveying said property to Buyer,
*free.and clear;of a} lieps. and eéncumbrances, .but. subject to all eascments, conditions, covenants, restrictions and rights
of way now of record, along with:all other matters specified in this Agreement and to all matters done, made, cansed
. affecting title theref i Buyer's expense, Seller shall furnish to Buyer a
insurance is§lied by a Teliable title company showin title to said property vested in By er free from all

hereinbefore specified andt%x by Buyer.

r nor an
the righ iter.up the praperty sold by Seller te Buyer for the removal of, or ex-
J > aforementioned, natural, the surface of said land, U n-the payment in full and per-
ormancee:gl the Buyer entitling’the Buyer to a deed as provided for herein, there shall further appear upon the E;e
of said deed this waiver gf_sg{gpg_;enhy. L .

10. Buyer shall keep, preserve and maintain said ‘Property in 0od order and condition; Buyer shall not com-
mit or permit waste of said property; and Buyer shall-comply with all aws, ordinances, regulations, covenants, condi-
tions, restrictions, easements, right-and riglits ‘of way relating to or affecting said property.

11. Sellershali-have- le‘right-at al} reasonable times to inspect said property, and Buyer shall allow Seller
to inspect the same upon Seller’s request. - < - .

12. Buyer shall-not declare nor attempt to declare
nor attenigt tz lxiecord

have any authority
Seller not expressly
iven and are not herein
} ‘of noforce or effect, This Agreement is the only agreement between
‘prior or contemporaneous negotiations are merged herein and supersede hereby.
Hsums due under this Agreement have been paid in full, Buyer shall.not sell, assign or transfer
Agreement.or any right, title, or interest herein without first obtaining the written consent of Seller, and any attempt
50 to do shall be of no force or effect.. : S :
. . Any payments made by Buyer to Seller may be applied. by Seller in yment of or on account of any
or liability of Buyer to Seller, and the application of such clusive upon Buyer.
Time is of the essence of this Agreement, and full pe his obligations here-
all be a condition precedent to his ri fault be made (a) in
the payment of any said installments of

any other obligation

rty-five (45) days after written notice by Seller, then this Agree-

atically cancelled and terminated, at Scller’s option; and in the

d herein may be retained by Seller as liquidated damages, the parties
fix damages.

place of sale,
time fixed by the preceding postponement, Seller shall d
tbut without any covenant or Warranty, express or implied, Th
conclusive proof of the truthfulness thereof. Any person, includi
ducting all costs, fees and expenses of Seller, including cost of t
nection with the sale, Seller shall apply proceeds of the sale to s
(I) All sums, expended by Seller under the terms hereof not then repaid with accry per annum;
(2) all other surns then secured herebi; (3) and the remainder, if ‘any “to-the person or personis legally entitled thereto.
‘ uyer’s rights hereunder, Buyer will. at the option
T, a good and sufficient Quitclaim Deed to the said
ler shell-operate-as a fulk-release of:all Buyer's obligations hereunder. Buyver and Seller
r. restinds this agreement through the Bayer's right of rescission and Seller tenders
yer within ten (10) days of ‘the re¢eipt of said notice of rescission, Buver will, at the
option and ‘upon, the ang 'Sellex,fe:qc,cute;in favor of and deliver to Seller a good-and sufficient Quitclaim Deed
o said realty; and this acceptance by, the, Seller; shall ‘operate. as a; full release of all Buyer's obligations hereunder.
= st 190/ Buyer and Seller agree: that this agreement will indi
after.the depasit in the U.S. mail of notice of ‘acceptance add
paragraph: 4 hereof, with postage:prepaid. ., g S . : : T o
w8 01490, Each of the: signed: copies hervof shall bo deemod ' duplicate original, and this Agreement shalltinure
to the benefit of and be binding upon the successars and assigns of ‘each of the parties hereto. : v
‘21 This Agreement- is ‘made b!:Seller as Trustee under Declaration of Trust, and Buyer's recourse shall be
solely to the trust estate ‘dnd’'not to Selldr: in any‘ether capacity. o . -
Buyer has read and understands all of the items and provisions stated in this Agreement for Sale of Property,
.and. all such terms and provisions hercof are, fully a part of this contract, a0 S
" " 'NOTICE: Sé¢ other sida for important' information, ' -
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Buyer's Initials

Seller’s Initials




STAT: OF J2ZGON; COUNTY OF KLAMATH; s, €

"'~d for record

S 9:17
"t 14 day of Feh AD.19g3 of o'clackp pq. + F

duly recorded ' Vol, M3 ., of _pange onPare 2303
EVELYN BIEHN
Fee $12.00
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