~ ... This Indenture, mase tis.

Vol.mgh pagd s |
| 202 Pagd . 2308

.day of 'ﬁFebrunry .lg.ﬁ_.m
* % * *JOHN T, BOWERS AND DARLENE M, BWERS. HUSBAND AND WIFE* * % % % % %

11th .

* % * :
called“Mortgagor”, and FIRST INTERSTATE BANK OF OREGON, N.A., hereinafter called ““Mortgagee™ whose address is

2809 South Sixth Street
Klamath Falls, Oregon 97601

hsreinafter

WITNESSETH:

* For value recsived by the Mortgagor from the Mortgagee, the Mortgagorhasbaryined and sold and does hereby grant, bargain, sell and convey unto the

Mortgagee, all the following described Property situste in KLAMATH . County, Oregon, to wit:

sr‘s’é,:'E‘imIBn.“i'A’“A"n‘ACHED'HERETO AND BY THIS REFERENCE INCORPORATED HEREIN.

togger with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining; also all such apparatus, equip-
ment.and fixtures now or hereafter situate on said premises, as are ever fumished by landlords in letting unfurnished buildings similar to the one situated on the
real property hersinabove described, including, but not exclusively, all fixtures and personal property used or intended for use for plumbing, tighting, heating,
cooking, cooling, ventilating or irrigating, linoleum and other ficor coverings attached to floors, and shelving, counters, and other store, office and trade fixtures;
also the rents, issues and profits arising from or in connection with the s2id real and personal property or any part thereof.

To Have and To Hold the same unm the Mortgagee, its successors and assigns, forever,

This conveyance is intended as a mortgage to secure performance of the convenants and egreements herein contained, to be by the Mortgagor kept
. 411 monies due or to become due under that certain "Continuing
and performed, and to secure the Payment ofercertair promivsory-rrote atedby G
Mortgagor and Mortgagee dated June 11, 1980 in behalf of Bowers Excavating and Fencing Ine.
k _ .in the amount of $_250,000_00

which, if not sooner paid, shall be due and paysbie on R —September 25 N L19_86 .
The Mortgagor does hereby covenant and agree to and with the property covered by the lien hereof, insured against foss by fire and against
Mortgagee, its successors and assigns: loss by such other hazards a3 the Mortgagee may from time to time require,
. In ¢ne or more insurance companies satisfactory to or designated by the

1. That he will Pay, when due, the indebtedness hereby secured, Morigagee in an aggregate amount not less than the amount of the indebt-

with inge_mst, as prescribed by said note, and ali taxes, liens and utility edness hereby secured {unless the full insurable value of such building or
charges upon said premises or for services fumished thereto. buildings is less than the amount hereby secured, in which event the
i Mortgagor shall insure to the amount of the full insurable value); that all

2 That he will not commit or permit strip or waste of the said policies of insurance upon said premises, including policies in excess of the
premises or any part thereof; that he will keep the real and personal amount hareinsbove mantionod and policies against other hazards than
properti hereinabove described in good order and repair snd in tenant- those rmquired, shall €ontain such provisions as the Mortgagee shalf require
able condition; that he wiil promptly comply with any and ait munici. and shall provide, in such form 2 the Mortgagee may preccribe, that loss
pal and ’povommantnl rules and regulations with reference thereto; that shall be payable to the Mortgagee; that all such policies and recsipts
if any §f the said property be damaged or destroyed by any cause, he showing full payment of premiums therefor shail be delivered to and re-
wilt imthédiumly reconstruct or repair the same so that, when completed, wined by the Mortgages during the oxistence of this mortgage; that at
it shall be worth not less than the value thereof at the time of such loss least 5 days prior to the expiration of any policy or policies he will deliver
or damage: provided, that if such loss or damage shall be caused by a to the Mortgagee satisfactory renewals thereof together with premium
hazard é;uainst which insurance is carried, the obligation of the Mortgagor receipts in full; that if any policy or policies shall impose any condition
to repair or reconstruct shall not arise unless the Mortgagee shall consent upon m"li&my of the insurer or shall contain any “sverage clausa’
o the application of ir ce proceeds to the expense of such recons- or other provision by which the insurer may be liable for less than the full
truction or repair, " amount of the loss fustsined, he will, as often as the Mortgagee may re-
o quire, provide the Mortgagee with all such evicence as it may request

3. That he will, at his own cost and expense, keep the buildingor concamning the perfotmance of such condition or the existence of any facts
buildings now or heresfter upon said premises, together with all personal or the value of the Property insured and, if it shall appear to the Mortgagee

i
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; ﬁ@%dﬂuofﬁa Mortgagor
the-Mortgagor will do such octs and
ch further insursnce as the Mortgagee may requirs;
; (‘hqa‘h‘} Mortgegee may, at its option, require the Proceads of sny In-

bte or to be used for the repair or recon-
struction of the property damaged or destroyed. :

w4, That he will execute or Procure such further assurance of his title
to the sa:d Property as may be requested by the Mortgagee.

5. That in 2 the Mortgagor-shali fsil, neglect or refuse to do or
perform any of th or things herein required to be done or performed,
the Mortgagee may, at its option, but without any obligation on its part to
so do, and withoug waiver of such default, procure any insurance, pay any

transfer his interest™in-said premises oF any part thereof, whether or not
the transferse assumes or agrees to pay the indebtedness hereby secured.
Upon any application for Mortgagee’s consent to such a transfer, Mort-
gagee may require from the transferee such information as would normally
be required if the transferee were a new loan applicant. Mortgagee shall not
unreasonably withhold its consent. As a condition of its consent to any
transfer, Mortgagee may, in its discretion, impose a service charge not
exceeding one percent of the then outstanding principal balance of the
note and may increase the interest rate on the indebtedness hereby secured.
7. In the event any Payment or portion thereof due on the note is
not paid within fifteen days from the date the payment is due, Mortgagor
agrees to pay to Mortgagee a “late charge” of four cents {4¢) for each
dolfar so0 overdue.
8. That, if any default be made (i) in the payment of the principal
or interest of the indebtedness hereby secured tii} in the performance of
- any of the covenants or agreements of this mortgage (iii) or in payment
T or performance of any covenants of any other mortgage or trust deed on
s the property described herein, the Mortgagee may, 8t its option, without
notice, declare the entire sum secured by this mortgage due and payable
and foreclose this mortgage.

IN WITNESS WHEREOF, said Mo

see 2,6, That he wili not, without the prior written consent of Moitgagee, © -

RS

9.That, in the svent'51 iiéin{:{iﬁnim of sny aulg,ogc&: o form-
clow this mortgege, the Mortgagor will pay such _sum & the trisl cobrr
ond my appeiiste court may odjudge ressonsbié as sttomey’s fees in
connsction therewith and such further sums 35 the Mortgagee shall have
bald or incurred for extensions of abstracts or title searches or éxsmination
fees in connection therewith, whether or not final judgment or decree

.%qlquahennnd #0d all-such sums are secured hereby: that in any such
siit, the tou

, the tourfTay ; Ubon ‘sbplication of the Plaintiff and without regard to
$° condition of the propecty or the adequacy of the security for this in-
debtedness hereby sec.red and without notice to theMortgagor or any one

else, sppoint a receiver 1o take Possestion snd care of ali said thortgaged

morigaged property and
him prior to such default,

10. The word“Mortgagor”,
shall, where there is more than one

and the language of this instrument

be binding upon his heirs, executors, administrators, successors and assigns
and inure to the benefit of the successors and assigns of the Mortgagee,
In the event of any transfer of the property herein described or any part
thereof or any interest therein, whether voluntary or involuntary or by
operation of law, the Mortgagee may, without notice to the Mortgagor
or any one else, once or often, extend the time of payment or grant
renewals of indebtedness hereby secured for any term, execute releases
or partial relesses from the fien of this mortgage or in any other respect
modify the terms hereof without thereby affecting the personal primary
tiability of the Mortgagor for the Payment of the indebtedness hereby
secured. No condition of this mortgage shall be deemed waived unfess

ago executed this indenture the day and year first obove writren,

ALY MA)OM

@\X&W \\ (\ ~John_T. Bowers

BN e h o~
Darlene M, Bowers

STATE OF OREGON ¥ STATE OF OREGON ) ~
el . - ) . )5
County of Klamath ) County of. ] )
8 The foregoing in t was acknowledged before me this 11th The foregoing bxxnﬁmentwa:acknoniedged beforemethis___
» dayof.__February 11 19_83 day of .19
: by __John. T Bowers gnd Darlene M, Bowers by
- ) TP T : . - of o
S TITR R : : ; corparction,
e L on behalf of the corporation. .
&) 4
2 7%21&4—71/ (SEAL)
. Publi : T : oo NotaryhlblichfOregon
S u“:‘f'v'xpg‘:? o-z - 3 - ? My commission expires:
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EXHIBIT A"

A portion of SW % NW % Sectiomn 10, Township 39 South, Range g East of the
Willamette Meridian, Klamath County, Qregon.

Beginning at the gouthwest corner of premises described in deed from H.M. Mallory

and Christine Mallory toO Fremont Glass and Millwork Companys, recorded April 14,

1969 in M-69 at page 26753 ¢t South 00 de 02 , along the East

right of way 1ine of Washburn ¥Way

continuing South 00 degrees 02' 1

feet; thence South 89 degrees 30" East pa

the Southerly ses descri d H. M. Mallory and
to a point on the West

Third Addition t Klamath County,
7' East, 111.11 feet

Lot 2; thence North ' West along th

71.11 feet to a point West line of said Lot 2,

00 degrees 07' East, 40.00 feet from the Northwest €O

North 89 degrees 30' West, parallel to and 40.00 feet

1ine of gaid Fremont Glass and Millwork Tract to the PO

’

PARCEL_2:

Beginning at the Southwest corner n deed from H. M. Mallory
and Christine Mallory, husband an work Co.» recorded
April 14, 1969 in M-69 at page 2675, i ; thence
South along the East line of Wa TR BEGINNING;
thence continuing South al i 5 feet to 2 point, thence
East parallel h i a i kx Co. tract to a point
on the East iine © R ch is South
126.11 feet

of said Lot 2,

said subdivision;_thence West parallel to the

Millwork Co. tract to the true point of beginning-

DATED: February 11, 1983

{ATS .F OREGCN, COUNTY OF KLAMATH; o3
“'od for record .

| 4 97T
vs__14 dayof Feb. . AD.19_83 at

7
o'clock AIY ar ¢

i

on Page 2308
Fee $12.00 County Clerk




