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‘ THIS TRUST DEED, made this 24th day of January.
GEORGE A. PONDELLA, JR... and G. FRANK KOHLER
as Grantor, .. TRANSAMERICA TITLE.INSURANCE. COMRANY.
.ROSS._VAN WAGNER,..JR. -
-
as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustes in trust, with power of sale, the property
in Klamath County, Oregon, described as:
Lots 36 and 37, Block 13, FIRST ADDITION TO KLAMATH FOREST ESTATES,
in the County of Klamath, State of Oregon.
together with all and singular the ¢ ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . ONE_THOUSAND FI D.AND NO/100S—mm-===———T——=——--—---sTooeses
e e e e e e e . S N TNIIITT. I T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereol, il
_not sooner paid, to be due and payable ......! a t maturlty ey 19
Lo The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal instaliment of said note
becornes due and pgyable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
{1~ then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
- The cbove described real property is not currently used for agricultural, Himber or g ing purposes.
To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property; (b) join in
H 1. To protect, preserve and rnaintain said property in good condition granting any ecasement or creating any restriction thereon, (c) join in any
L... and repair; not to remove or di lish any building or impro ¢ thereon: subordination or other agreement allecting this deed or the Yen or charge
not to commit or permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
. 2. To complete ar restore promptly and in good and workmanlike drantee in any reconveyance may he described as the “perwun or persons
any building or imp which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or lacts shall
* destroyed thereon, and pay when due all costs incurred therelor. be conclusive proot ol the truthfulness thereol. Trustee's lees lor any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5
tions and restrictions allecting said property; il the beneliciary so requests, to . 10. Upon any default by geantor hereunder, beneficiary may at any
join in ing such li ing ts pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy ol any security for
! proper public oflice or oflices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
| by liling ofticers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
' beneliciary. issues and prolits, including those past due and unpaid. and apply the same.
| 4. To provide and H ly intain i on the building less costs and expenses of operation and collection, including reasonable attor-
i now (ch:ere-lter erected on the said premises against loss or damage by fire Tey's fees u;:'m any indebtedness secured hereby, and in such order as bene-
i and st other hazards as the} e éro 3 time require, in iciary may deternune,
i an amount not less than § "thmb! 'Vm , written in 11. The entering upon and taking possession ol said property. the
! pani ptable fo the benef; y. with loss payable to the latter; all  collection ol such rents, issues and prolits, or the procecds oi tue and other
H policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any faking or damage of the
if the grantor shall lail for any reason fo procure any such insurance and fo property, and the application or release thereof as aloresaid, shall not cure or
M deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any delault or notice of delault herrunder or invaledate any act done
iz tion of alny policy of insurance now or herealter placed on Q'ilqh buildings,  pursuant to such notice.
i the beneliciary may procure the same at grantor’s expense, e armount ) .
2 collected under any fire or other insurance policy may be applied by benefi- 12. Upon default by grantor in payment of any indebtednesy secured
'\ ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his perlormance of any agreement hercunder, the beneixiary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable In such an
i any part thereol, may be released to grantor. Such application or release shall event the y at his el may p to ’""c"”’:. this ’"“":';'Ed
! not cure or waive any delault or notice of default hereunder or invalidate any  in equily as a mortgage or direct the trustee to lforeclose thiy trust ¥

i

P advertisement and sale. In the latter event the beneliciary or the trustee shall
act done.p;x_;su::elpk;‘zschp’:::;’c; free from construction I'ens and to pay all execute and cause to be recorded his written notice of delault and his election
tares, assessments and other charges that may be levied or assessed upon or to sell the said described real property to satisly the obligations secured
against said property before any part of such taxes, assessments and other  hereby, whercupon the trustee shall lix the time and place of sale, five notice
chargies become past due or delinquent and promptly deliver receipts therelor thereol as then required by law and 9’6‘""" to loreclose this trust deed in
to beneficiary; should the grantor fail to make payment of any taxves, assess- the manner provided in ORS §6.740 to §6.795.

ments, insurance premmiums, liens or other chardes payable by grantor, either 13. Should the beneliciary elect to foreclose by advertissment and sale
by direct payment or by providing beneliciary with funds with which to then aiter default at any time prior to live days before the date set by the
make such payment, beneliciary may, at its option, make payment thereol, trustee for the trustee’'s sale, the grantor or other person o privileged by
and the amount so paid, with interest at the rate sct torth in the note secured ORS 86.760, may pay to the bencliciary or his successors in interest, respec-
hereby, together with the hligati described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the tiust deed and the
trust deed, shall be added to and become a part ol the debt secured by this obligation secured thereby (including coats and expenses actually incutred n
trust deed, without waiver of any rights arisiqg from breach of any ol the enlorcing the terins ol the obligation and trustee’s and attorncy’s fees pol ex-

covenants hereol and for such payments, wth interest as aloresaid, the prop- cgeding the amounts provided by law) other than uxch portion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had no detault occurred, and theteby cure

same extent that they are bound lor the pay ¢t of the oblig herein the delault, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee.

out motice, and the nonpayment thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
constitute & breach ol this trust deed. be postponed as provided by law. The trustee may sell said property either

6. To pay all costs, fees and expenses of this trust including the cost in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other cosis and expenses of the frustee incurred auction to the highest bidder for cash, payable at the time af sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney’s  ghall deliver (o the purchaser its deed in form as required by law conveying

Ices actually incurred. . . 5 the property so sold, but without any covenant or warranty, cxpress or im-
7. To appear in and delend any actian or proceeding purporting to  plied. The recitals in the deed of any matters of lact shall be conclusive prool
allect the security rights or powers of beneliciary or trustee; and in any suit,  of the truthlulness thereol. Any person, excluding the trustee, but including

action or proceedix;g inI which ;hehlgen‘;ﬁ:;'ary or lrus;’ee may appear, including  the grantor and beneliciary, may purchase at the sale.

any suit for the foreclosure of this deed, fo pay all costs a expenses, in- N n .

clu’:ﬁn[ evidence of title and the beneficiary’s or trustee’s attorney’s lees; the shall .’::,y }r::" r":_‘::;: ;"I’:‘ﬁu‘;’:':;y:';’:eof":‘f)”lﬁ:":;‘;‘;‘ii’:’;“";"m:
amount of attorney's lees mentioned in this paradraph 7 in all cases shall be cluding the wmp nsation of the t ee and a reasonable chavke by trustee's
fized by the trial court and in the event ol an appeal {rom any judgment or attorney, (2) toP:he obligation "‘“", by the trost deed. (33 t0 .’" persons
decree of the trial court, grantor turther agrees to pay such sum as the ap- having recorded liens sub nt fo the interest of the trustee in the trust

pellate coust shall adjudge reasonable as the beneliciary's or trustee’s attor- Jeed 83 their inferests may appear in the order of their priority and (4) the
ney’s lees on such appeal. surplus, if sny. 1o the grantor or to his successor in interest entitled to such
It is mutually agreed that: i surplus.
8. In the event that any portion or all of said property shall be taken 1€. For any reason permitted by law beneliciary mav from rime to
under the right of

or y shall have the 5 H 5 any ; a .
right, if it 50 elects, to require that all or any portion of the monies payable time up;o;r:u:”sucf:mr o ;':fc'”o,::_ ‘E‘:;: :;‘;":p’;;:":ﬁ”‘:;f":ﬂ“:nh‘:":’—"
as compensation for such taking. which are in excesy of the amount "‘q.u"'d conveyance to the successor trustee, the latter shall be vested with all utle,
to pay all rusonable. costs, expenses _and atiorney's leg: necessar:{y. paid or powers and _duties conferred upon any trustee herein named or appointed
incurred by grantor in such proceedings, shall be paid to beneliciary and  ‘hereunder. Each such appointment and substitution shall be made by written
applied by it tirst upon any reasonable costs and expenses and attorney’s fees, instrument ted beneliciary. ining reference to this trust de
both in_the trial and appellate courts, ily paid or incurred by bene-  and jts place of record, which, when recorded in the office of the County
ficiary in such proceedings, and the balance applied upon the indebtedness Clerk or Recorder of the county or counties in which the property is situated,
secured he'rebyl;'c;mj g""“’:ﬂ’g'""h'f’ 'L’ °r::e"p'"’i:" :3:::",‘.;' "u::ch“-'g:':’ shall be conclusive proof of proper appointment of the successor trustee.
and execute s instruments as shall be ssary inin - . | . |

: 9. At any .’ﬁr:‘e”:n; hor;r‘ li¥r’v‘e r’:ql::::! upon written request of bene- 'Z?m‘”el’dtz.‘};ng‘:;";?e:':’"‘b’;i: ::‘::d “‘ﬁ:}fé?::"gezi; l‘:;’,’ 7’!‘1.:7::"{! .r:i
- - H B . obligated to notily an: 2, ereto ol pending sale under any other deed of
Ficiary, payment ol its lees and presentation ol this deed and the note for trusf or of any .’;tior:’ :"'pfo‘:"d‘,n‘ inpwhich‘grnntar. benel.:‘i‘ry e e

endorsement (in case ol full reconveyances, for cancellation), without allecting A A A
the liability of any person lor the payment ol the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey, who is an octive member of the Oregon State Bor, a bank
or savings ond loan ossociation outhorized to do business under the laws of Oregon or the United States. o title insurance company authonzed o
property of this state, its subsidiaries, affilictes, agents or branches, the United States or ony agency thereof, or an escrow agent hiconsed under CRS ¢9%

frust oTmpSnY
re title 1o rec!
C5 13 690.585.
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The “grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above desctibed note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tora, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not d as a beneliciary herein. In construing this deed and whenever the context so requires, the

line gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first1 above written.

* IMPORTANT NOTICE: Delste, by lining out, whichever warranty {a) or (b} Is
not applicable; if y {a} is licable and the beneficiary is o creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficlary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, If this Instrumant Is to be a FIRST lien to finence
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
¥ this instrument is NOT to be a first lien, or Is not fo finance the purchase
of o dwslling use Stevens-Ness Form No. 1306, or equivalent, If compliance

with the Act Is not required, disregard this notice.
{If the signer of the obove is o corporation, /
use the form of acknowledgment opposile.) -
L=
~
STATE OF OREGON, Jes STATE OF OREGON, County of.. . . L s
County of K)G.WLQ-"“L\ SR E S ORIV 1 - SUSITY
....................... ebrvary 17,1983 . Personally appeared ... . and

Personally appeared the above named . who, each being first

A . . duly sworn, did say that the lormer is the ) .
5 A. Aoa c)d!a., If- . president and that the latter is the !
o R 4 i

Geo

A e secretary of
. A
1 . ~

LA N (R ) a corporation, and that the seal aftixed to the foregoing instrument is the
T o et . c corporate seal of said corporation and that the instrument was signed and
. and- acknowladgded the foregoing instru- soaled in behalf of said corporation by authority of its board of directors;

s y Yo lantary act and deed. ang 2“:; of them acknowledged said instrument to be its voluntary act
A and deed.

Belore me:

7 Nothry Pibli¢* for Oregon Notary Public for Oregon (OFFICIAL
Pl SEAL)

b‘!‘ y‘éommission expires: = _ My commission expires:
S-II- 35

REQUEST FOR FULL RECONVEYANCE
Te be used only when ebligations have been poid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satislied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents fo ..

DATED: ... .. ... i X9

Beneticiary

De net lose er destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered fo the trustes for llation before yonce will be made.

TRUST DEED STATE OF OREGON, |

ss.
(FORM Na. 881) CoUNtY Of <o

STEVENI-NESS LAW PUB. CO.. PORTLAND, ORE. - at the w"t"jn “nstrun’ent
%}m ............ day

N ) of ceatingey 19
M., and kc\orded

SPACE RESERVED in book/reel/volume No. .............\.

FOR page or as fee/file
RECORDER'S USE 17 o....
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

Beneficiary

AFTER RECORDING RETURN TO
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state of | AN AOANA On this 8 dayol s LA LU~ 194D, before me,
g7/ 44"
County of 2 Mo L2CGLIAS o P W P! CAZ 121 22077 2 Lo s
74 7 .
the undersignesi Notary Pablic, personally appearpd
Y
w
A A/
/ T
Tl T} personally known tome
OFHCX\MMARTINO proved to me on the basis of satisfacto “evidencg
F‘Eﬁﬁﬁiuc_ CALIFORNIA to be the person(s) whose name(s) -/ / subscribed to the N
y " PRINCIPAL OFFICE IN within instrument, and acknowledged that _ A4 executed it. §
LOS ANGELES COUNTY WITNESS gy band and officiai seal}” N
My Commlssmn Expires January 20, 1934 / Z M N
- Py (7L N
N “|F Sigaturs N
L
\/‘./‘./:/'f./‘./‘_/'f_/‘ff_/‘./‘/‘.A‘/.‘/‘ff./‘./‘/./‘f./‘./’./‘/./‘ffff.ﬁ/.‘/:’.‘/}:-:':-" LI TAL T TW./.‘/:/‘f/./‘./‘f./‘./‘./‘./‘.f./‘_/:/‘f./'./:/‘./:/‘./'./‘./‘./:/:/‘f./‘_//‘./‘./‘ff./‘./é y

GENERAL ACKNOWLEDGMENT FORM 7110052

NATIONAL NOTARY ASSOCIATION » 23012 Ventura Bivd. » Woodland Hills, CA 91364

STAT™ . J.:° N; COUNTY OF KLAMATH; ss.

~"ed for record
iis 17day cf
duly reccrded in Vol.

102535
Feb. A.D. 1983 at o'c:cka M, and

M83, of Mtge on.a 2528

Fee $12.00
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