e

as Beneficiar A
WITNESSETH -
&rants, bargains, sells and conveys to trustee
County, Oregon, described as:

Grantor irrevocably
L Klamath

Lot 5, Block 1, Tract 1218
Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or

DODDS HOLLow ESTATES,

, 19.82

in trust, with power of sale, the property

in the County of

in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SE

sum of .|

interest thereon according to the terms of a promissory
the final payment of principal and interest hereof, it

not sooner paid, to be due and payable_
The date of maturity of the debt
becomes dye and payable.

.19 88
stated above, on which the final installment of said note

The above described real property is not currently used for agricultural, timber or grazing purposes,

(a} consent
granting an;
subordination

To protect the security of ¢,
1. To Pprotect,
and repair;

fo the making of any map or plat of said bproperty;
casement or creating
or other agreement

any restriction thereon;
Alecting this deed

thereof; (d) reconvey, without warranty,

drantee in an

reconveyance may

legally entitled thereto,”
be canclusive. proot of *

regulations,
roperty; if the beneficia,
8 such rd pursuant to the
cial Code as the beneficiary may require and ro pay for
proper public oflice or ollices, a3y well as the cost ol all
by Hiling ollicers or searching agencies as may be deem,
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as ”i ﬁe icg i i
an amount not less than 8§ L1
€ompanies acceptable to the beneficiary,
policies of insurance shall be ‘delivered to
i the Krantor

Covenants, condi-

with loss payable to the latter; all such

r collection of
the benthnary A3 s00n as insured; i

waive any defaule

. ben*liciary may at any

" ARENt O by 4 peceiyver to be ap-

d to the adequacy of any security for

upon and take possession of said prop-

€ sue or otherwise collect the rents,

¢ and unpaid, and apply the same,
peration and collection, inclydimz reasonable attor.

upon any indebtedness secured hereby, and in such order as bene.
amy [,gvé:mifé time require, in ticiary may determine.

2 e v » Written in 11, The enlerind upon and taking possession
Tents, issues and profies,
Imsurance policies or CoOmpensation or auards for anyv taking or damage of the
property, and the application or release therent as aforesaid,
Of netice of defayls i

said property, the
or the proceeds of ltee and other

shall not cure or
hereunder op invalidare any act done

Pursuant to such notice.

be appli
h order as beneticiary
30 collected, or

act done pursu.
5. To keep said
Ssment.
against said pro,
charges becorne
0 beneliciary; should the Krantor fail to make paymen, . ,
ments, insurance premiums, liens or other charges payable by Rrantor, either
*  providing beneliciary with funds with which to
iciary may, at its aption, make payment thereof,
¢ amount so paid, with ; i
hereby, rogether with the o
trust deed, shall be added
trust deed, without waiyer
covenants hereof and 4
erty hereinbelore described, as w
same extent that they are bou,
described, and all s
out notice,
render all

cipal

the trustee,

£ this trust deed,

- Y0 pay all costs, fees and expenses of this truse including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred.

of the truthiulness

2. Upon default by grantor in payment
in his perlormance

prin.
ed, and thereby cure

the delault, in which event alf foreclosure proceedings shall be disrnissed by

ise, the sale shall be held on the date and at

© fime to whick

the grantor and beneliciary, may purchase at the sale,
15. When trustee sells pursuant 1o the powers

uch appeal.
It is mutually agreed that:
8. In the event that ANy portion or all of waid Propecty shatl be taken 16
under the right of minent d in or cond, ation, heneliciary shalt Aave the ¥
ridhe, i it s wlects, to require that all or “any pattion ol the monies pavable
as compensation lor such taking, which are in

creesn of the amount reqpericrd
fo pay all reasonabte costs, expenses and attor ‘a lees necessaril R
incurred by gdrantor in such proceedings,
applied by it tirse upon any and exp, o N
both in the trial and appellate caurts, necessarily paid or incurred by bepe.
liciary in such proceedings, and the balance applied upon the indebicdness
secured hereby; and &eantor agrees, at jfs own expense, fo take such actions
and execute such instruments ay shall be neceswary in obtaining such com
pensaticn, promptly upon beneficiary's request,

9. At any time and Lrom time 1o time HpOn written request of hepe.
ticiary, payment ol its fers and presentation of this deed ard the note for
endorsement (in case of tult reconveyances, for cancellation), without allecting
the liability of any person for the PIyment of the indebtedness, trustee may

For any

13 Trustee accepts this frust when this
acknowledled is made a =
obligated to notily any
trust or of any action
shall be a party unlesy

0 paymen: of
rustee and a reasonable charge by
secured by the tryse deed, (J3) ta all
O the irterest of the tr
1 the vrder of ther pr
© ki3 successor in inter,

frustee's

TERON permitted by Jaw beneticingy. Ay frien fune g,

time appoint a HRCCPRROL OF nuccessars o) 40y Lrustee famed fieren G L0 any

Upan such Bpfennitient, and withesgt

N revorded in ph
unty or counties in whieh rhe PIvperty gy 3,
of proper APPOINCTent of the BANTINY frygsfee.
dend, erecuted and

July

&rantor, be,
ng is broug

t the trustes hereunder must be either an atterney, who
N associgtion authorized to do business under the
Property of this srate, its subsidiaries,

is 09 octive member of the Oregon State Bar,
laws of Oregon or the United States,
affiliates, agents or branches, the United States or eny agency thereof, ar an £3r0w ogent iwcensed under ORS 6%6.505 15 696.585.

a bank, prugy company

a title insurance cempany outhsiized 1o nsure title 19 reql




purposes.

tors, personal repr. ives, s and
contract secured hereby, whether or not named as a
masculine gender includes the femi. and the

i

| * IMPORTANT NOTICE: Delste, by lining out,
not licable; if ity {a) is applicabl

as such word is defined in the Truthin-Lending Act
beneficiary MUST comply with the Act and Regqulati

The granfor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

The gdrantor warrants that the proceeds of the loan represented by the above described
(a)* primarily for grantor's personal, family, household
(b) for an organization, or (even it grantor is a natural

This deed applies to, inures to the benefit of and binds ail

whichaver warranty {a) or {b) is
and the beneficiary is a creditor
and Regulation Z, the

and that he will warrant and forever defend the same against all persons whomsoever.,

note and this trust deed are:
purposes (see Important Notice below ),
are for business or commercial purposes other than agricultural

or agricultural
person)

parties hereto, their heirs, legatees, devisees, administrators, execu-

The term beneliciary shall mean the holder and owner, including pledgee, of the
beneficiary herein. In construing this deed
, and the singular number includes the plural,

disclosures; for this purpose,
the purchase of a dwelling,

uss Stevens-Ness Form No,

Y g g
if this instrument is to be a FIRST lien to finance
1305 or equivelent;

STATE OF OREGON,
County o Klamath

....February 16

Personally appeared the above named....
-Jacki. L. Johnson

i

Ty . U .
2 n&v@‘déed the foregoing instru-
g voluntary act and deed.

o f ‘ .
. 'V 813 commission expires: 3-22—. 5

if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. pliance 7T e e
with the Act is not required, disregard this notice.
{If the signer of the ohove is corperation,
i use the form of acknowledgment opposite.}
: [ORS 93.450}

STATE OF OREGON, County of ..)ss.

Personally appeared . .

. and
first

who, each being

president and that the latter is the
secretary of .

a corporation, and that the seal atfixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalt of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary sct
and deed.

Before me:

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

The undersigned is the legal owner and hold

v REQUEST FOR FULL RECONVEYANCE
I

Te 5o vsed only when obligations have been poid.

)

of all indeb

trust deed have been fully paid and satisfisd.
said trust deed or pursuant to statuts, to

2y

! all &

You hereby are ditected, on payment to you of any sums owing

secured by the loregoing trust deed. All sums secured by said
to you under the terms of

DATED: ... ... .. S19....

herewith together with said trust deed) and to reconvey, without warranty,
ii eatate now held by you under the same. Mail reconveyance and documents fo .
i

|
i
i De net lose o destrey this Yrvst Deed OR THE NOTE which it secures. Beth mui? be deliversd te the trvitee for
|
i
i
i

of indebted secured by said trust deed (which are delivered to you

to the parties designated by the terms of said trust deed the

Baneli;:i&ry

before

e will bs mode.

Y

TRUST DEED

(FORM No. 301.1)

P BTEVENE-NKSS LAW PUB. CO.. PORTLAND. QRK,

Beneficiary

AFTER RECORDING RETURN TO

T/A - Marlene

STATE OF OREGON,
County of ..Oregon.. . ...4.}55’ !
I certify that the within instru-
ment was received for record on the |
7. day of . Feb. . 1983,
atl0:53 .. o'clock A M., and recorded
in book/recl volume No. . .M83 on
page2533 or as document/fee/file/ |
instrument/microfilm No. ... ,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

SPACE RESERVED
FOR
RECORDER'S USE

\Lyn Bieh

i

¥ County Clerk
oz

S Deputy

- s




