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THIS AGREEMENT, made and entered into this.31.St__ . day of___ December _ _

——, — T,

by and between “umiamgckJohnsmn..and_Rebacna.‘A...Johns.tnn“_,, I

—— — —_——
hereinafter called the “Mortgagors” and FIRST INTERSTATE BANK OF OREGON, N.A.,a national banking association which is the

identical association heretofore known as First National Bank of Oregon, hereinafter called the “Mortgagee”’.

WITNESSETH:

On or about the _218t, day of __Novemher _ 19. 80 the Mortgagors did make. vaecute and deliver to
the Mortgagee their certain promissory note, in the sum of S.Z‘!_,_Q_QQ-.Q_QA._, payable in monthly instalments with mterest at the rate of
15.00 % per annum,

For the purpose of securing the payment of said promissory note, the Mortgagors cid make, execule and dehver 1o ihe Mort-
gagee their certain indenture of mortgage, bearing date of November 21 .. ,19_80 » 0n and covering the following described

real property, situate in the County of Mﬂ&&d\t\‘i --. State of Oregon, to-wit:

Lots 31 and 32, Block 6, WAGON TRAIL ACREAGES NUMBER ONE, SECOND ADDITION,

-which mortgage was duly recorded in the Records of Mortgages of said county and state.

“

There is now due and owing upon the promissory note and mortgage aforesaid the principal sum of =_=_ - --

—=—=_=TWENTY~FQUR THOUSAND AND NO/100 - - SSTom L (s24,000.00 DOLLARS, together with accrued

interest thereon, and the Mortgagors desire a modification of the terms of the rayment thereof, to which the Mortgagee is agreeable on the
terms and conditions hereinafter stated and not otherwise.

NOw, THEREFORE, in consideration of the premises and of the promises and agreements hereinafrer contained, the parties
hereto do hereby agree that the balance now due and owing on the promissory note and mortgage herenabove described shall ba and 5

payable in gggxsylinstalments of= = = «SIX THOUSAND DOLLARS @Nngga' T Lrc=-

$6,000.00 ) poLtaRs each, plus “mw oo interest on the unpaid balance at the rate »f _15,00; per annum,
* Interest is due quarterly.

The first instalment shall be and is payable on the 3Blst. day of “Iles:.embse»rw_“_m .19 82 --. and 3 like instalment on the
Yeas . . ; . ; .
- 318t day of each mrenth thereafter until the principal and interest are fully paid, except that the fing! pavmant 5¢ principal

and interest if not sooner paid, shall be due and payable an the 318t day of _December =~ , 1984 any of said in-
stalments of either principal or interest are not so paid, the entire balance then awnng shall, at the option of the Mortgagee or its successors
in interest, become immediately due and payable without notice. The principal may be prepaid in whols or in part on any instaiment date
subject to payment of a prepayment piemium of _= =« = percent during the first five vears from the date hereof of that portion, if any, of
the sum prepaid in any one loan year in excess of === percent of principal amount now Owing on said note as teferred 10 above. Said
yearly prepayment privilege without premium shall not be cumulative. Any prepayment of principal shall be applied to the payment of the
most remote unpaid instalments.

Except as herein modified in the manner and on the terms and conditions hereinabove stated, the said pPromissory note and

1T 5ag3-3hall bo and remain in full foree and effect, with all the terms and conditions of which the Mortgiaors do agree to comply in the
eof were in all respects incorporated herein and made a part of this agree-

IN WITHESS WHEREOF . the Mortgagors have hereunto set thewr hands and seals and the Mortgagee has caused these presents
to be executed on its behalf by its duly authorized representative this day and vear first hereinabove written.

FIRST INTERSTATE BANK OF REGON, N A,
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STATE OF OREGON,
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e hereunto set my hand and affixed

my official seal the day and year last above written.

ublic Iy
My Commission expires. !
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