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THIS TRUST DEED, made this ......5mserecreee day of .....December 193 ===

. 4

Fames 1. 6mith and Donna R. Smith, Husband and Wife
as Grantor, MOUNTAIN TITLE COMPANY , as Trustee, and

FOREST PRODUCTS. FEDERAL CREDIT N O e reeensssseneasenmessanrsesan st aamansanesss -
as Beneficiary, :
. WITNESSETH: ;
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:
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SEE ATTACHED LEGAL DESCRIPTION

IHIS _DOCUMENT 1S REING RE-RECORDED TOQ. CORRFECT THE DATE. .

together with all and singular the ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
b now or hereatter appertaining, and the rents, issues and protits thereot and all fixtures now or herealter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the .

' FORTY TWO THOUSAND FIVE HUNDRED AND NO/100-——====re:

” - - i 7 - T o TeTT T 'Dollars, with intetest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

sum of .

,c\“‘ not sooner paid, to be due and payable .. .. .. PerTermSOf note e . .

4 The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
wae, Decomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold. agreed to be
—rt sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of ihe beneliciary,
—i. then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
"*‘! herein, shall become immediately due and payable.

L]
edd

The cbove described real property is not currently used for agricultural, timber or groxing purposes.

To protect the security of this trust deed, grantor agrees: (a) consenl fo the making of any map or plat ol said property; (b) join in

Pt I. To protect, preserve and maintain said property in good condition & g any or creating any restriction thereon: (c) join in any
e and repair; not to remove or demolish any building or improvement thereon: subordination or other agreement allecting this deed or the lien or charge
-y not to commit or permit any waste of said property. thereol; '(d) reconvey, without warranty, all or any part of the property. The
TR 2. To complete or restore promptly and in good and workmanlike drantee in_any reconveyance may be described as the person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall

:—:; manner any building or improvement which may be constructed, damaged or
v destroyed therean, and pay when due all costs incurred therefor. ) s ¢ h
o 3. To comply with all laws, ordi redulations, cov ts, condi-  3ervices mentioned in this paragraph shall be not less than $5.
on tions and restrictions aifecting said property; it the beneliciary 50 requests, to ) 10. Upon any delault by grantor hereunder, beneficiary may at any
<< join in ing such i ing st (s pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneiiciary may require and to pay for filing same in the  pointed by a court, and without regard to the adequacy of any security for
; proper public office or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
He by tiling olficers or searching agencies as may be deemed desirable by the erty or any part thereol. in its own name sue or otherwise collect the rents.
4 beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
| 4. To provide and it Iy intain & on the building less costs and expenses ol operation and collects including r ble attor-
now or herealter erected on the said premises against loss or damage by lire niey’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as lhi‘l!iﬂicivngaé rom time (o time require, in ficiary may determine.
an amount not less than 3 A ue.. .. .., written in 11. The entering upon and taking possession of said property, the
H ble to the b .‘ y, with loss pﬂ_)’ubl o the latter; ail collection ol such rents, issues and profits. or the proceeds of lire and other
policies ol insurance shall be delivered fo the beneliciary as soon as insured:  insurance policies or compensation or awards for any faking or damage oi the
il the grantor shall fail lor any reason to procure any such insurance and fo property, and the application or release thereo! as aloresaid. shail not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any delault or notice of detault hereunder or invalidate any act done

be conclusive proot ol the truthlulness thereol. Trustee's fees for any of the

: tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
i the beneliciary may procure the same at grantor’s e;pense. The amount 12. U, delault by grantor in p. of any indebted "
R her i Ii i . e . Upon 1 ay me: 235 Secul ed
collected under any lire or other insurance po. icy may be applied by benefi hereby or in his perlormance &1 any agreement her jor, the beneliciary y

i ciary upon any indebtedness secured hereby and in such order as bencliciary ') e
may determine, or at option of beneficiary the entire amount so collected, or :"‘::;“"h:"b::"l“;’ci::;“‘:ldhf;"??é"‘;mfg;";r’gc::;f‘:-'-'l'zrﬁ‘)":f’:’;‘_sh; ﬂlc':’e::;
3 icati 1 event ¢ 12 is ele : 3 rust
any part thereof, may be released to grantor. Such application or release shal. ity as & morigage or direct T res 1o foreclose this frust Yeed by

i i tice of delault h invalidate any ec|
i :: 5'5:,', :,:,:::‘;:g '::",:5{“%‘,;2: notice of delault hereunder or invalidate any advertiser’r.yénl and salg. In the Iat;'er event the beneh!u;r;' o; 'hed"}yus“; shall

Y H ises ;i : 3 erecute and cause to be recorded his written notice of default and his election K
X 5. To keep said premises lree lrom constutiion Lens and to pay all to sell the said described real property to satisly the oblidations secur

i , asse ts and other charges that may be levied or assessed upon or P > N
by :::?:B‘ ugﬁm‘:,%p"(y belore any gep‘," of ,u.c’;, tazes, assessments undp(z:lher hereby, whereupon the trustee shall lix the time and place of sale, give notice
‘i charges become past due or delinquent and promptly deliver receipts therefor thereo! as then required by "6“' and P’;‘"g to foreclose this trust deed in
' to beneficiary; should the grantor fail to make payment ol any tares, assess- the manner provided in ORS 86.740 to 86.795.

i ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary clect to foreclose by advertisement and sale
i by direct payment or by providing beneliciary with tunds with which to then alter delault at any time prior fo five days belore the date set by the
i make such payment, beneliciary may, at its option, make payment thereol, trustee for the trustee’s sale, the grantor or othes person so privileged by
! and the amount 30 paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneficiary or his successors in interest, srespec-
: hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the ferms of the trust deed and the
< trust deed, shall be added to and became a part of the debt secured by this obligation secured thereby (including costs and expenses actually incureed in
g trust deed, without waiver of any rights arising lrom breach ol any of the enforcing the terms of the obligation and trustee’s and atforney’s fees not ex-
covenants hercol and lor such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound fo the cipal as would not then be due had no default _?pc:nr:g‘, and thereby qul;e

! same extent that they are bound lor the pay ol the herein the default, in which event all foreclosure pr 1l be d ¥
™ described, and all such payments shall be immediately due and payable with- the trustee.
' gnJout notice, and the nonpayment thereot shall, at the option of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and

render all sums secured by~ this trust deed immediately due and payable and lace designated in the notice of sale ar the time to which said sale may
i comtitute a breach of this trust deed. . . . fe postponed as provided by law. The trustee may sell said property either
iy . To pay all costs, fees and expenses of this trust including the cost in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incureed auction 1o the highest bidder for caih, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying

- fees actually incurred. . . . the property so sold, but without any covenant or warranty, express or im-
7. To appear in and defend any action or proceeding purporting to ph'eJ? T&e recitals in the deed of any mattess of lact shall be conclusive prool

allect the security rights or powers of beneliciary ot frustee; and in any suit, of the truthlulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, includingd the grantor and beneliciary, may purchase at the sale.
any suit lor the loreclosure of this deed. to pay all costs and expenses, in- 15. When trustee sells pursuant to the powers provided herein, trustee

cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the shall ap;

. h H T . ply the proceeds ol sale to payment of (1) the expenses of sale, in-

;.""“"l'; °'h‘“:°.' """" s l:" ""!:""“'d ;‘;‘ :h::l Pﬂlnﬂl‘!’ﬂp,; ;ml:. ‘:’L C"A“"::l':”:' be  Lluding the compensation of the trustee and a reasonable charfe by trustee’s

ixed by the trial court and in the even ppeal y jud Of  attorney, (2) to the obligation secured by the trust deed, (3) to all persom
i ded liens subsequent 1 i

decree of the trial court. Arantor lur’lher lgreei to .ng such sum as the ap- having r o the ir ¢t of the trustee in the trust

_pellate court shall adjudge s ble as the y's or trustee’s attor- deed as their interests may appear in the order of their priority and (4) the

ney's fees on such appeal. surplus, if any, to the frantor or to his successor in interest entitled to such
It is mutually agreed that: R surplus.

. 8. In the event tharlany portion or all ol said property shall be taken 1§. For any reamon p jeted by law b ficiary may from time fo

under the right of e ¢ or ¢ beneliciary shall have the time appoint & BUCCESIOr Of 3uccessors (o any trustee named herein or to any

T right. il it so_elects. fo requite that all ar any portion of the monies payable L essor trustee appointed hereundder. Upon such appointment, and without
ax compensation for such faking, which are in excess ol the amwunt yequired conveyance fo the successor trustee, the latfer shall be vested with all title,

o pay all reasonable cosfs, eipenes ‘and attorney’s fees necessarily paid ¢t powers and_duties conferred upon any fristoc herein pamed or appointed
incurred by drantor in such proceedings, .h..rﬁl he paid (o beneticiary and  Nereunder. Each sach appointinent amd subatituines Al Se made by written
applied by it lirst upon any reasonable costs anu xpentes and attorney's fees,  imtrament executed by beneliwiary, confainng reseceove to this trust deed

both in_the trial and appellate courts, necessarily paid or incurred by bene- and its place of record, which, when recveded = the offrce of the County
liciary in such proceedings, and the balance applied upon the indebledness Clerk or Recorder ol the county or counties which the property i3 situated,

secured hereby; :nd frantor agues.hnlt' i{’: own expense, l%'!qu ‘such hacuom Thell be conclusive prool ol proper appointment ot the Y rtee,

and execufe suc instruments as sha e necessary in obtaining such com- . .

pensatiop, promptly upon beneliciary's request ; wexronl i Tt ecepts thi et when bl 0 S Tmtee s ot
9. At any time and lrom time to time upon written request of bene- Sblinated fo nofily any party hereto of pe e sale under any other doed of

iciary. i tati f thi ed and the note fo e N H Y.
i.:\::«:r’s.en'::tm('i?: c‘;’se,gl ;::I: rnec":)!m‘:‘er;:::::n'.ml:r ?:m::e‘l‘latl{:m),‘wilhouz nll:clin; trust or of any action or proceeding in which granter, beneliciary or trustee
the liability of any person ior the payment of the indebtedness, trustee may akall be a party unless such action or proceeding is broudht by trustee.

under must be either an cttomey, who is on active member of the Oregon Stote Bar, @ bank, trust company
under tha lows of Oregon or the United States, a title insurance company outhorized to insure title to feal

NOTE: The Trust Deed Act provides that 7&. mguok here
) Aolert 1o do ¢
thereof, or an excrow cgent licensed under ORS 856.505 to 696.585.

or savings ol loan iotion @
property of this state, its subsidiaries, affiliates, cgents or brunches, the Unlted States or ony agency
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, ithat Z— i

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto
and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below),

(b) —ioc.an s ization.oc (4 P A 4 o 2 }-p >-are—for-t T 0T viat pRIIOSYS DT mﬂﬁmml
_RuIRQses-

This deed applies to, inures to the benetit ot and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as & beneticiary herein. In construing this deed and whenever the context so requires, the

line gender includ the femini and the neuter, and the sing ! ber includes the plural.

e IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and ;}ear first above written.

1 e—— Ve ;.

i ey 3 . ] ) / 7 "

| Tpomu e, s, o 2 Sy o er s /;W,/r@gﬁgf/(
13 defi Truth-In-Lendi Act and Regulation Z, the James . oml

|} benefidary MUST comply with the Act and Regulati by q
i disch for this purp it this instrument Is to be a FIRST lien to finance

the purchase of a dwelling, usa Stevens-Ness Form No. 1305 or equivalent; [ /

©  of a dwelling use Stavens-Ness Form No, 1306, or equivalent. If complience - e
{ Sith the Act is not required, disregard this notice. Donna R. Smith

|
‘ If this instrument is NOT to be @ first lien, or Is not to finance tha purchase
|

(1f the signer of the above is a corporation,
use the form of ocknowledgment oppesite.)

STATE OF OREGON,  ~ 3” STATE OF OREGON, County of.

County of Kl&mat’h [ | ) T - o L 19 .

Jamlal'yzo ey 19 83 . Personally appeared AT . and

Personally appeared the above named. ... - . . SRR . who, each being first

. James L. Smith and . R duly sworn, did say that the former is the

... Donna R. Smith . president and that the latter is the

SECTOLArY OF ooiioreicmenmimsrimies e

& cormoration, and that the seal "~ ifixed to the foregoing instrument is the

R e : corporate seal of said corporation and that the instrument was signed and

7‘1‘,}{3:{ igéknowledged the foregoing instru- sealed in behalt of said corporation Py _authority of its bqatd of directors;
. voluntary act,and deed. and each of them acknowledged said instrument to be its voluntary act

and deed.
Before me:

Notary Public for Oregon o (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Yo be used only when ebligctions hove been paid.

.., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to tuts, to ! all evid of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail eyance and di £ 00 oo o oo e A RN

DATED: ... -

e P S
De net lese or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered te the trustee for Hatien bafore y will be mode.

e e e

TRUST DEED STATE OF OREGON,

(FORM No. §81)

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

County of
I certify that the with
s received for reebrd on the
19 ,
'M.. and recorded

SPACE RESERVED
FOR
RECORDER'S USE

page.... ...
instrument / mi

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY

¢




DESCRIPTION

2357

1193

A parcel of land situated in Lot 4, Block 2, ALTAMONT ACRES, according to thne

official plat thereof on Tile in the office of the County Clerk of Kiar

Oregon, and being more particularly descrived a5 follows:

County,

Beginning at an iron Pin on the North line of Boardéman Avenue, said point being
South 89° LO' East a distance of 156.0 fee: from the Southwest corner of sazidé
Lot L; thence North 0° 2§ East parallel with Bisbee Street a distance of 1L1.¢

feet To an iron pin on the North lipe ol said Lot k:

3 thence North 89° L40' Wes:

along the North line of said Lot k 2 distance of 75 feet; thence South ¢° 26

West parallel with Bisbee Street a distance of 141.8 feet to 2 point on th
line of Boardman Avenue; thence Bouth 89° ko' East along said Nor

of 75.0 feet to the point of beginning.

STATE OF OREGON; COUNTY OF KLAMATH; ss.
7'ed for record .
11:29
this_21 dayof gan AD 19 83 at
duly reccrded in Vol M83, ¢f

Mtge fonvyid 1191

County - 'ork

Fee $12.00 By

[t AR

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record . 2:2? k -
Jis__17 dayof Feb. A.D. 19__8t oclockp M-

y 55
. v '. . 0{ on/\l ¢ ‘-‘z,i
duly recotdad th ¥o ____m EVELYN IEH um) :CI’!(
Fee §$12.00 ATV i

e Norztn

th line a distance




