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gg(l)lg Hmg(s)'r DEED, made this ......20th ____day of ... January , 1983 between

as Grantor, WILLIAM M. GANONG , as Trustee, and

CERTIFIED MORTGAGE CO., an Oregon Corporation

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Klamath

Lots 18, 19, 20 and 21, Block 18, INDUSTRIAL
ADDITION TO THE CITY OF KLAMATH FALLS in the
Cqugty of Klamath, State of Oregon,

together with all and singular the t

hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and prolits thereot and all tixtures now or hereaiter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the

sum of .Eighty Five Thousand and No/100 .

(85,000.00). .

-.......Dollars, with interest therean according to the terms of a promissory

note of even date herewith, payable to benehc:aryor orderand made by grantor, the final payment of principal and interest hereot, if

o Apxdl 7o

not sooner paid, to be due and payable ...

. 1984

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written conseat or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressod therein, or

herein, shall become immediately due and payable.

ihe above described real property is not currently vsed for ogricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees:

(&) consent to the making ol any map or plat of said property;
& 4

(b) join in

1. To protect, preserve and maintain said property in good
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike

any buildi or imp ment which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; if the beneliciary so requests, to
join in ing such li ing pursuant fo the Unilorm Commer-
cial Code as the beneliciary may require and to pay lfor liling same in the
proper public office or ollices, as well as the cost of all lien searches made
by filing olficers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and i
now or herealter erected on the said
and such other hazards as fbef cliciary may, ftom time _to time require, in
an amount not less than $ Il r fnsurabi’e Value . written in

i ble to the beneticiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least filteen days prior to the expira-
tion ol any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire so coll d, or
any part thereof, may be released to grantor. Such application or release shall
nat cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction l'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor lail to make payment of any tares, assess-
mentis, insurance premiums, liens or other charges payable by grantor, either
by direct pay or by providing b fici with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, her with the obligati described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising {rom breach of any of the
covenants hereol and for such payments, wth interest as aloresaid, the pro,
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the pay of the obligati herein
described, and all such paywents shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and espenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this oblidation and trustee’s and attorney’s
lees actually incurred.

7. To appear in and delend any action or proceeding purporling (o
aflect the security rights or powers of beneliciary or trustee; and in any suif,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees: the
amount ol attorney’'s fees mentioned in this paradraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal irom any judgment or
decree of the trial court, grantor lurther agrces fo pay such sum as the ap-
pellate court shall adjudge re ble asx the beneliciary’s or trustee's attor-
ney’s fces on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of 1l d in or d # beneficiary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proccedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenies and attorney’s lees,
both in the trial and appellate courts, ily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and granfor agdrees, af its own expense, to take such actions
and execute instruments as shall be necessary in obtaining such com-
P # pi ptly upon beneliciary's request.

9. At any time and from time to time upon written request of bene-
ticiary, payment ol its lees and presentation ol this deed and the note lor
endorsement (in case ol full reconvey . for lation), with allecting
the liability ot any person for the payment of the indebtedness, trustee may

y intain insurance on the buildings
premises against loss or damage by flire

subordi.

thereol;

Arantee
legally

any or creating any restriction thereon: (c) join in any
nation or other agreement allecting this deed or the lien or charge
(d) reconvey, without warranty, all or any part of the property. The
any reconveyance may be described as the “person or persons
entitled thereto,” and the recitals there’n ol any matters or facts shall

be conclusive proot ol the truthlulness thereol. Trustee's fees lor any of the

services

time w

pointed

mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneliciary rnay at any
ithout notice, either in person, by adent or by a receiver to be ap-
by a court, and without regard to the adequacy of any security for

the indebtedness hereby secured, enter upon and take possession of said prop-

erty or any part thereof, in ifs own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collecti including r ble attor-

ney’s fees upon any indebtedness secured hereby, and in such order as bene-

liciary

may delermine.
11. The entering upon and taking possession ol said property, the

coliection of such rents, issues and profits, or the proceeds of fire and other

property, and the

or

J jon or awards for any taking or damage of the
application

or release thereof as atoresaid, shall not cure or

waive any delault or notice of delault hereunder cr invalidate any act done
pursuant to such notice.

hereby
declare
event ¢
in equi

12. Upon default by granfor in payment of any indebtedness secured
or in his performance of any agreement hereunder, the beneliciary may
all sumns secured hereby immediately due and payable. In such an
he beneliciary at his election may proceed to loreclose this trust deed
ty as a mortdage or direct the trustee to loreclose this trust deed by

advertisement and sale. In the latter event the beneliciary or the trustee shall

execute
to sell
hereby,
thereot

and cause to be recorded his wrilten notice of delault and his election
the said described real property to satisfy the obligations secured
whereupon the trustee shall fix the time and place of sale, give notice
as then required by law and proceed to foreclose this trust deed in

the manner provided in ORS 85.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale

then alter delault at any time prior to five days before the date se? by the

trustee
ORS &
tively,

for the trustee's sale, the grantor or other person_ so privileged by
6.760, may pay to the beneliciary or his successors in interest, respec-
the entire amount then due under the terms ol the trust deed and the

obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’s and aftorney’s fees not ex-

ceeding

the amounts provided by law) other than such portion of the prin.

cipal ay would not then be due had no delault occurred, and thereby cure
the delault, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and

place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either

in one

parcel or in separate parcels and shall sell the parcel or parcels at

auction to the highest bidder lfor cash, payable at the time of sale. Trustee

shall deliver to the purchaser its

in form as required by law conveying

"",f';'“"y 30 sold, but without any covenant or warranty, express or ime
plied. Th i

ol the
the gra

shall a

e recitals in the deed ol any matters of fact shall be conclusive prool
truthfulness thereol. Any person, excluding the trustee, but including
ntor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the puwers provided herein, trustee
pply the proceeds ol ssle to payment of (1) the expenses of sale, in-

cluding the compensation of the trustee and a reasonable charfe by trustee's

attorne,

having

v, (1) to the obligation secured by the trust deed, (3) to all persons
recorded liens ent 1o the interest of the trustee in the frust

deed as their interests may appear in the order of their priority and (4) the

surplus,

. il any, to the grantor or to Ris successor in interest entitled (o such

surplus.

16, For any reason permitted by law bencliciary may from time to

tinte appoint & successor Or Juccessors (o any frustee named herein or 1o any

trustee ap d hereunder. Upon such appointment, and without

conveyance to the successor trustee, the Iatter shall be vested with all title,
powers and duties conlerred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneliciary, containing reletence to this trust deed
and its place ol record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive prool ol proper appaintment of the successor f(rustee.

acknowledged is m.
obligated to notily any pasty hereto ol pe:

trust o
ahall b,

17. Trustee accepts this trust when this deed, duly erecuted and
! ade a public record as provided by law. Trustee is not
ing sale under any other deed of
r ol any action or proceeding in which grantor, beneficiary or frustee
e a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hareunder must be sither on aitomey, who I3 an active mamber of the Oregon State Bar, a bank, wust company
or savings and lcan association authorized to do business under the laws of Oregon or the United States, a title insurance company outhotized 1o insure tile to teal
property of this stote, its subsidiories, affiliates, agents or bronches, the United States or any cgancy theteof, or an escrow agent licsnsed under CRS 898 505 10 496.585.

'
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¢ under him, that he is law-
d title thereto

| The grantor covenants & +h the beneficiary and those claimin

, nd agrees to and wi
\ fully seized in fee simple of said described real property and has a valid, unencumbere

and that he will warrant and forever defend the samé against all persons whomsoever.

- The grantof warrants that the proceeds of the loan represented by the above described note and this trust deed are:
C(a)* primarily for. grgn!or’s personal, {amily,_ household or agricultural purposes (see Important Notice below),
(b) toran—e olty 0F L.gxanevr-rra--nafural',, 2017} for-busi ialp M-ﬁmaﬂm

¥

administrators, execu-

their heirs, legatees, devisees,
edgee. of the

d binds all parties hereto,
ean the holder and owner, including Pl
the context s¢ requires, the

benelit of an
ssors and assigns. The term beneliciary shall m

not named as @ benaliciary herein. In construing t
- o and the neutef, and the singular number i

inures to the
his deed and whenever

This deed applies 10,
des the plural.

i

\L tors, personnl represenmtives, succe
¥ red hereby: whether of
' :

masculine gender includes the feminine

IN WITN ESS WHEREOF, said grantor has h

ereunto set his

I
» JMPORTANT NOTICE: Delete, by fining out: whichavet warrenty {a) or (b} is
ty is applicable and the beneficiary is @ creditor B/ A0l (RS s 2 Al
"9 is dafined In the T ein-ending Act ond reguiation Z, the Amés H. DO lard
the Act ornd Regulation by Vi

i disclosures; for this pUIROse: it this instrument [

the purchase © a dwelling, use Stavens-Ness Form No. 1305 of equivalent;
' be a first ilen, or is not to finance the purchase
it ofa dwelling use Stevens-Ness Form No. 13086, or squivalent. it compliance
I, with the Act is not required, disregard this notice.

3
H
i
3

{if the sigret of the chove isa corporation;,
gmant opposite-l
. A )ss.

use the form of acknowled
STATE OF OREGON, County of -

STATE OF OREGON,
19. ..

:2:3 County of - X1 amath
Feb.

»

Personally appeared L . . and
who, each being lirst

: Personally dppeé}ed t. e et

1 E L4

L ,ANQ,S. H.. 'Doll,ard I . . duly sworn, did say that the formef is the ..
kLA SN .- . . president and that the latter is the ..

E]

secretary Of e T e e

acorpomhon.and thxt” the s.eal afh"xed to' tﬁe foregoing instrumeni is the

corporate seal of said corporation and that the instrument was sig!

behall of said corporation by authority of its board of directors;
instrument t0 pe its voluntary act

.IT-; ‘; - P - P, . - -
ngwlbtf‘cd the foregoing instru- sealed in
> and each of them acknowledged said i

g+ 7. Foluntary act and deed. | and deed-
Belore me?

Notéf); Pubhc for Oregon
expires:

REQUEST for FULL I!CONV!YANCE
have been paid.

“““ oo (OFFICIAL
SEAL)

for Oregont
My commission

Te be vied only when ehiigations

..., Trustee

and holder ot all indebtedness secured bY the loregoing ¢srust deed. All su
jsfied. You hereby are directed, on payment to you of any sums owing
said trust deed of pursuant to statute, to cancel all evidences of indebtedness secured by said ¢rust deed (whi
said ¢rust-desd) and to reconvey, without warranty, to the parties designated by the terms O

nce and documents 10 . . .

ander the same. Mail reconveya

ch are delivered to you

The undersié
¢ said trust deed

i
i1 trust deed have bee

herawith together with
\ estate nowW held byt you

19 e

1
i
| DATED: oo
i
| Beneliciary

i
De not lese o° destrey this Teust Deed or THE NOTE which it secures. Both must be dellvered to the trustee for concellotion before reconveyonse will be mode.

e e e T
e

STATE OF OREGON.,
Klam

County Of om0
I certify that the within instra-

d for record on the

TRUST DEED

(FORM No. 881}

ONTLAND. ORE:

“1 IYlles~lel LAW rUB. €o.. P
ment was receivel
.1 Hay of ... _ Febe. . s 19..83
at. 2355 o'clock . PM.. and recorded

in book: reel valume No.. _M83.on
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_oras document/fee/ﬁle,/
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