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!
! THIS CONTRACT, Made this .day of . FEBRUARY 1983, between |
Frank. Rollins.and Diane. . Rolins..,.. hiishand..and wife :
. hereinafter called the seller, !
and e Louis. D...Danforth.and.La juana.Danforth ,...Hu.sband...and..wife ................. i
e eeaseanae st e s 1 . hereinafter called the buyer, i

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the tollowing described lands
and premises situated in . K1amakh. oeenimnenneenes County, State of ...QE@GON cwmmwmrisssiusesss , to-wit:

Lot 14 and Lot 15
Block 47, Buena Vista Addition

(legal description of 301 Front, Klamath Falls, OR 97601)

hrﬂwsum(ﬁ".SiXty four thousand and no/lOO—-———j:f——--—Im”ms($§4 0 ,

hereinafter called the purchase price, of which $..2.,.000..00 s has been paid at the time of the execution
‘i hereof, the receipt whereof hereby is acknowledged by the seller; the buyer agrees to pay the balance of said purchase
prn'ce to the order of the seller at the times and in the amounts as follows, to-wit:

Monthly payments of $450.00 begining 4-15-83, including tax.
S 200.00 (two hundred dollars) will be applied toward principal
B i each month, the remainder being for other charges.

B :  Buyers cannot refinance until June 30, 1983 (after that date).

; 4 Buyer is to refinance remaining balance within one year

i of 4-15-83 (on or before March 15, 1984). Owners agree to

: carry contract (this contract) for one year only.

‘and range.
... The buyer wizrants to and covenants with the seller that the real property described in this contract is
@(A) primarily for buyer’s p 1, family, h hold or agricul ! ses. .
(B) fac an ordanization or (even il buyer is a natural person) is for business or commercial purposes other than agricultural purposes.

* All of said purchase price may be paid at any time; all deferred balances of said purchase price shall bear interest at the rate of ... UUIRUROIRS . 4

in addition 1o
[T ORPORRUC R PSS and 3{ being included in
regular payny above required. Taxes on said premises for the current year shall be prorated between the parties hereto as ot bia,rch

. lAl .,
‘fiftheenth .. ... L1983 .

e The buyer shall be entitled to possession of »aid lands on March ,l:). . L 19 3 . and may setain such possession o long a3
he is not in delauit under the terms of this contract. The buyer agrees that at all times he will keep the premises and the buildings, now or hereafter erected
B K in condition and repair and will not sullcr or peemit any waste or strip thereal; that he will keep said premises lree tram construction and all
¢ othct Bens and save the seller harmiless thereirom and reimburse seller for all costs and attorney's lees incurr by him in detending against any such liens:
! that he will pay all taxes herealter levied uguir;u ui'c'i property, u3 well a:hall ;w;’let rents, puglk thhnmes ugd municipal liens which hereal(::ll.;‘wluuy may
: be imp upon said premi 1. ly belare the same of an past_thereot become pas ue; that at buyer's expense, he will insure & eep nsured
i saxd s APPEY” $8-fatntah"insurance tor. ‘one vear
all buildings now or herealter erected on said premises against Joss or damage by fire (with exte l<d coverage)®in an amount not less than $. R e
in a company o¢ companies ‘satisiactory (o the seller, with loss payable lirst to the seller and then fo the buyer as their respective inferests may appear and
all policies ol insurance to be delivered to the seller as soon as insured. Now il the buyer shall tail t:fay any such liens, costs. wafer rents, taxes, or chargdes
or to procure and pay for such insurance, the seller may do so and any payment 50 made shall be ded to and become a part of the debt secured by this
contract and shall bear interest at the rate aloresaid, without waiver, however, of any zight arising to the seller for buyer's breach ol contract.
The said described premises are now subject to a contract or a mortdage (the word mortgage as used herein inclules within its meaning a trust deed)

cent per annum from .. . . . PR _..until paid, interest to Be paid... oo e e

recorded in the Deed®, Mortgage®, Miscellaneous® Records of said county in book freel/volume NO. wooovieoerieiinn . - OTY pagie Lo thereof or as
documenl/lce/lilt/imtrument/mkrolilm No. e e (reference tO which hereby is made) on which the unpaid principal balance thereof at this
time is $ . and no more, with interest paid 0 . ... 19 . .., payabie in installments of not

less than $. . . o ey oo - PEE P : the seller agrees to pay all sums due and to become due on said contract or mortgage promptly at
the times required lor said payments and to keep said contract or mortgage lree from default; should any ol the installments on said mortgage so paid by
the seller include taxes or i ¢ premi on said described premises. the buyer agrees on selfer's demand forthwith to repay to the seller that portion ol
sad @ ts so paid appli ble to taxes and insurance premiums; should the seller for any reason permit said contract or mortdage to be or become m
default, the buyer may pay any sums required by said contract or mortdage to be paid or otherwise perlorm said_contract or mortgage and the buyer shall
be entitled to credit for all sums o paid by him against the sums next to become due on the mbove purchase price pursuant to the terms ol this contract.

The seller adrees that at his expense and_within 41 _. days from the date hereof, he will turnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date ol this agreement, save
and except the wsual printed exceptions and the building and other restrictions and easements now of record, if any, and the said contract or mortgage. Seller
T . also agrees that when said purchase price is fully paid and upon request and upon surrender of this agreement, he will deliver a good and sutlicient deed con-
- el . veying said premises in lee simple unto the buyer, his heirs and assigns, Iree and clear of all encumbrances since said date placed, permitted or arising by,
through or under seller, excepﬁng. however, the sai ts and restricti and the taxes, municipal liens, water rents and public charges so assumed by
T ! the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)
*}MPORTANT NOTICE: Dalete, by lining out, whichaver phrose and whichaver warronty {A} oz (8) is not oppli(ob_h. l‘! yen:nry {A)} is oppl.im‘hla_ o:\d if lll;.l’ is a crediter,

as such word is defined in the Truth-in-lending Act and Regulation Z, the selt:r MUST comply with the Act ond Reg! making req or this purp
Use Stevens-Ness Form No. 1308 or similar. If the controct becomes o first lien to finonce the purchase of o dwelling uts Stevens-Ness Form No. 1307 or similar.
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STATE OF OREGON,

! I certify that th within instru-

%albfcg:ot;lu oo mé\x‘ was received Ior record on the
Yan .day of ....... e enenaenees L 19 ,

5

Klamath Falls, Oregon . -

Record of Deds of said county.
Witness\my hand and seal of

i )
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And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall 1ail to make the payments
above required, or any of them, punctullly within 20 days of the time limited therelor, or fail to keep any ag HAerein ined, then the seller st his
option shall have the lollowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once due and payable, (3) to withdraw said deed and other documents from escrow and/or (4) to foreclose this contract by suit in
equity, and in any of such cases, all rights and ‘inferest created or then existing in favor of the buyer as afainst the seller hereunder shall utterly cease and de-
termine and the right to the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act of re-entry, or any other act of said seller to be performed and without any right of the buyer of return, reclamation or compensation for
moneys paid on account ol the purchase of said property as absolutely, fully and perlectly as if this contract and such payments had never been made; and in
case of such default all payments theretolore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up fo the time of such delault. And the said seller, in case of such default, shail have the 1ight immediately, or at any time thereaiter, to enter upon
the land aforesaid, without any process of law, and take immediate possession thereof, tofether with all the imp s and appur thereon or thereto
belonging.

The buyer lurther agrees that lailure by the seller at any time to require perlormance by the buyer ol any provision hereol shall in no way alfect his
right hereunder to enlorce the same, nor shall any waiver by said seller of any breach of any provision hereof be held to be a waiver of any succeeding breach
of any such provision, or as a waiver of the provision itself.

Warranty deed shall be held at the Law office of Steven P. Couch, 220
main, Klamath Falls, 'OR 97601 and shall be recorded when refinancing

complete.- It is understood Steven P. Couch represents Mr. and Mrs. Danforth

only.
Buygrs do not request title report now.

. The trye and actual corisideration p.ud. for thns-rranslef, st‘ated in terms oll dolla-rs, u_ 3.. 64 ’ 000 - OO@mXquuy considgrationrepny
soasexacrriest XAk iR U ror cion st st i RO
0 action is instituted to loreclose this contract or to enforce any provision hereof, the losing party in said suit or action agrees to pay such
sum as the trial court may adjudge reasonable as attorney’s fees to be allowed the prevailing party in said suit or action and il an appeal is taken Irom any
judgment or decree of such trial court, the losing party lurther promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing
party’s attorney’s fees on such appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that it the context so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neufer, and that generally all grammatical changes
shall be made, assumed and implied to make the provisions hereol apply qually to corporations and to individuals.

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the imm
heirs, executors, administrators, personal representatives, successors in interest and assigns as well,

N WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal aflixed hereto by its officers
duly authorized thereunto, by order of its board pf directors.

ediate parties hereto but their respective

: . a0 ; L
Diane Rollins X Z/,(,am £ A 0 ko Lajuana Danforth x iOJ\u&mk 0 b Sl

Frank Rollins xof Y

NOTE—The b the symbals @, if not applicable, should be deleted. Sea ORS 93.030).
STATE OF OREGON, ) STATE OF OREGON, County of ... Y ¥ X
) ss. 19
County of Klamath ) TremrenniITesSTessoinmIIsisencisnossmsneson y ST N
February 17 1983 Personally appeared ... oo e i and

Personally appeared the above RAMEd..........o.. ) ceveerereariieciseieeene o owho, being duly sworn,
irs. Rollins and Mr. and each for himself and not one for the other, did say that the former is the
Mfs. Danforth i . .....president and that the latter is the

.and acknowledged the foregoing instru- e e e e SECICEREY OF s e

voluntacy act and deed T R e TSI , a corporation,
e y . and that the seal atfixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-

&8 half of said corporation by authority of its board of directors; and each of
X £ ; . Jj them acknowledged said instrument to be its voluntary act and deed.
AR
e o O ot s lad . Belore me:

=2 o g E ke e (SEAL)
¥ 'NptaryéPublic for Orefy. P . Notary Public for Oregon

'/;-g,"\'-. Py L Ub?j;-cdamﬁssion expire§ LA/ 77, ¢4PL My commission expires:

EAV NN R

R I~ R L OIS

l’/,’ b é‘ _Di& gfs 8) All instruments contracting to convey fec title to any real property, at a time more than 12 months from the date that the instrument

is"exesuted

is tHe parties are bound, shall be acknowledged, in the manner provided for acknowledgment of decds, by the conveyor of the title to be con-
‘téyed. Such, léuwum:\u, or a memorandaum thercof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties are boun ereby.

ORS 93.990(3) Violation of ORS 93.635 is punishable, npon conviction, by a fine of not more than $100.

(DESCRIPTION CONTINUED)

TATZ S 0279CN; COUNTY OF KLAMATH; ss.

“'zd for record .

. . 9:58 , |
'ws__18 doyof _Feb. A.D.1983._at otk oo oM oand

duly reccrded in Vol._pg3 . of

Fee $8.00

-~ -
Louis D..Danforth x;?,z e At 2 ETED




