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THIS TRUST DEED, made this February 183 between

o EEITH.E.
Rohext..D..B

..- d)

as Beneficiary,
WITNESSETH:
Grantor, irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the propert
. Klamaéh é Y P property

A"DOTEISH O E“3Z“£f"§¥tg?§?§é%“ﬁ?%%?é, more particularly described as
follows: BEGINNING at a point on the South line of Shasta Way which bears
South 89°54' West a distance of 556.85 feet from the Northeast corner of
.said Tract 32; thence South 0°06; East, at right angles to Shasta Way, 2
il distance of 150.0 feet to & point; thence South 89°54' West, parallel with
a distance of 110.5 feet to a point on the Southea§terly bound-
ary line of Avalon Street: thence North 30°38%' East, along said southeasterly
poundary line, a distance of 69.9 feet to a point; thence Northerly along
the arc of a curve having a long chord which bears North 15°16' East 2 dis-
tance of 96.68 feet to the South line of ‘Shasta Way; thence North 89° 54°
East, along, the South line of Shasta Way, a distance of 50 feet, more Or less

tgge ? wﬂom;'d grﬁgugretgel ﬂ&%‘é’:ﬁs,’ hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

wm of .. Fifty Three Thousand Five Hundred dollars and no/100---=-==""""

($53., 500. 00) e e e s Dollars, with interest thereon according to the terms of a promissory
th, payable to beneiiciary or order and made by grantor, the final payment of principal and interest hereof, if

note of even date herewl
not sooner paid, to be due and payable April. e naesend 19893

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the witkin described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneticiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat o said property; (b) join in
. 1. 5o protect,'preserve and maintain said property in diti granting any t or creating any restriction thereon; (c) join n any
and repair: not o remove or " lish any building or impr ¢ thereon; subordination or other agreement affecting this deed or the lien or charge
not to commit or permit any wasie of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or testore promptly and in good and workmanlike drantee in any feconvey: y be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,”" and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot ot the truthfulness thereof. Truster's fees lor any of the
v 3. Te comply with ali laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions affecting”said property; il the beneliciary so requests, to ) 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ing such Hi Hv-d ts pursuant fo the nitorm Commer- time without notice, either in person. by agent or by a receiver to be ap-
cial Code as the beneliciaty may require and to pay for tiling same in the pointed by a court, and without regard to the adequacy of any security for
propei_public office or ollices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searchim: agencies as may be deemed desirable by the erty or any part thereol, in its own namwe sue or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
SN To provide. and ~ inuously intain ir on the buildind less cost: tion and collection, including reasonable attor-
now i izes against loss or damage by lire ney's fses upon any ed hereby, and in such order as bene-
1 fCi. iTé‘O% require, in ficiary may determine.

. 238 L € VA Lwritten in 11. The entering upon and taking possession of said property, the
ptable -to the b y, with loss payable to the latter; all  collection ol such rents, issues and profits. or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; i policies or D jon or awards for any taking or damage o

it the grantor shall fail for any reason to procure any such jnsurance and_to property, and the application or release thereof as aforesaid, shall pot cure or
deliver said policies to the beneliciary at least filteen days prior to the expiro- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy ol insurance now ofr hereafter placed on said buildings, pursuant to such notice.

it g 3 t .
i’;?lez:l;l:f:i?‘: amn;y e o the reear 2 e;fe:;;"ezhzyamz;}- 13. Upon delault by grantor in payment of any indebtedress secured

: i i : hereby or in his performance ol any agreement hereunder, the Eeneliciary may
:::;r;' ;:::m?::’-’, ;’:d:t:‘;‘::r;;:; o declare all sums secured hereby.immedia(ely due and payable. In such an

any part thereol, may be released to grantor. Such application or event the beneliciary at his eed to foreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any
act done pmsu:nl to lv‘.ilch notice. ; p , ; "
‘0 keep sai premises lree from construction Fens and to pay a u ¢
(axes, assessments and other charges that may be Tevied or assessed upon of to sell the said described real prop
against said property belore any part of such tares, assessments and other hereby, whereupon the trustee shall fix ¢ tin
charges become past due or delinquent and promptly deliver receipts therefor thereot as then ,"‘q“’."d by ';‘“ and P’gﬂ v to loreciose t
to beneliciary; should the grantor fail to make payment of any faxes, assess- the manner provided in ORS 86.740 to 86.795. .
ments, insurance premiums, Tiens or other charges payable by grantor, either 13. Should the beneliciary eiect to joreclose by advertisement and sale
by direct pay by providing beneliciary with lunds with which to then altler delault at any h;me zrior to five day:h before the dare';glt R::’ tge
make such pa beneliciary may, at its option, make payment thereol, trustee for the trustee’'s sale, the grantor or other person, so privileg y
and the amount 30 paid, with interest at the rate set lorth in the note secured  ORS 86.760, may pa beneliciary or his successors tn intersst, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entir 1 - under the terms of the trust deed and the
trust deed, shall be added to and become & part of the debt secured by this obligation secured cludi e ually incurred in
trust deed, without waiver of any rights arising Irom beeach of any of the enlorcing the terms O »’s lees not ex-
covenants hereof and for such payments, wth interest as aforesaid, the proj ceeding the amounts pr 3 § the prin-
erty hereinbelore described, as well as the grantor, shall be bound to the cipal as would not then
same extent that they are bound for the payment of the obligation herein the delault, in which even
described, and all such pay ts shall be i diately due and payable with- the trustee.
out notice, and the nonpayment thereol shall. at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all s ed by this trust deed immediately due and payable and lace designated in the potice of sale or the time to which said sale may
constitute .T o) ¢ (his trust including th ‘ postponed as provided by law. Themljru:}::le' maﬁ l;ll said ’propﬂty elithu‘
. expenses © rust including the cos i i sell the cel or percels &
of title search as well as the other costs and expenses of the, trustee incurres P H t the “;npa: of sale., Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney's shaill deliver to the purchaser i equired by law conveying
fees acl?alllg_rouzcu;::f. in and defend any action or proceeding purporting (o l};g rol,rty %0 sold, but without any c?("n.n}‘ 1‘;2,”:",?’1;:" “p;“-s o ;m;
- . T ers O shal conclusive proo
allect the security rights or powers of beneliciary of trustee; and in any suit, gl' the truthful L rson, excluding the trustee, bur in:lﬁing
# i n which lllle btnl;li:zary or (rus:;e may ap;enr. including the grantor and chase at the sale.
ol this de to pay all costs an: expenses, in- i . .
vidence nl_ﬁrle and the bengh’ci;{y's or (mslre'llnllorney'l tees; the shall .;{:!}‘Yt?:';:;?m ;"Lf:’::‘;y::';’:’of":f)""‘::o:;‘:;d h";'ln'u'lr:”i:
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be  (cjuding the compensation of the trustee and & seasonable charge by trustee’s
lixed by the trial court and in the event of an appeal from any judgment or attorney, (2) to the obligation secured by T e frast deed. (1) to all per
decree of the trial court. granfot Turther agrees to pay such sum ay the ai-  having tecorded liens subsequent fo the interest of the trusfee in the trust
pf":ﬂf!' court shn'l'l nd:m’ﬂe reasonable as the Beneliciary's or frustees attor- dovdas their interests may appear in the order of their priotity and (4) the
ney's "l‘l on '";’u";';;.."mcd that mvp!u!. it any, to the grantor of to his successor in inferest entitled to such
is mutually H surplus.
8. In the event that any portion or all ol said pmcuh' shall he taken 16. For any reason itted by g are . .
A L, t h H N ¥ y law y may from fime to
Pt i’lh.il":»mol‘:n ;u l;q:‘:iu lhn‘twall ar any ;mrﬁon ul. :L..n.zﬂ-’.“;:;.'z-’;: “":.' .“\\:":u? :"“::_:3:‘:: ';‘:x:"“ 0,2 "V;.": !\lf":d ﬁf«ﬂ'n 1;' l«g”::r'
g g p 4 " macessar [rietes ay e Utan s h appointonent. arsd el aon
- C""]DP;""’“‘"“""” auch "'“;’:"; ’:”:""";n“',"n:;’o"::f."' ,‘;‘""":Nf"'::"“';' 'Ni‘:l":: onvevance 1o the wxxesse trustve, e rastes adall I verted with il title,
fo P"'d“b reas . " 5r:x‘rrdindl Whalt l:’ et o b""‘“:inl”“ ] ':“.N. and duties conlerred upon ane teastee Nerein nanmd ot apginted
ncury ), Aran ¥ B, vts and [ O 4 attorn Y h hereunder. Each such appointurent and subststutnn ahall be made by writien
;Zf)’:q‘nbt)h it i upan any ;[t:szl';:": L‘::c:,:"“;l::‘_ﬂl;';r‘im:";’é ;’;’b ees, m:’:ummr’ uoc-lnc-d by bf;_fl:l‘!yh. wmam‘-];:‘l 't’ﬂ;n(‘!“to !h‘u lnné derd
oth in the N . - a its place o record, which, when recor in the ollice ol the County
ticiary in such proceedings, and_the balance applied "”"""2' "‘d;‘b"d".‘"‘ Clerk or Recorder of the county or counties in which the property is situated,
":;"d hereby: ""‘.’ "‘"“’" “”"s'h‘:,'l ':,’ ":‘: :;‘:'"’.:" l',"b' ‘!ni;"“:uch" ions  shall be conclusive prool ol proper appointment of the successor trustee.
:ens;r:::.“;mmptl;‘:‘;::?el;:el;c'iary'l ,«;u,"" 4 - " 17, Trusteo accepts this trust when this deed, duly erecuted and
9. At any time and from time to time upon writfen request of bene- “‘k.'”"'d"d is_made a public record as A°"'d7d b”‘:’ law. Trustee ':cd"z;
ficiary, payment of its lees and presentation of this deed and the note for . i i h'“}‘:‘ "‘;‘“ g' IY!Y_O'.h" d:
endorsement (in case ol full reconveyances, for eancellation), without allecting 1 be gk ceding in which gra: Z’- e;t‘:uf) or trustee
the liability of any person for the payment of the indebtedness, trusfee may shall oceeding is brought by trustes.

in equity as & mortgage or dir to loreclose th:
advertisement and sale. In the I
execute and cause to be recorded his written no

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an cttomey, who i3 an odive mqnbe{ of the Oregon s:melso;, o bank, trust compony
or sovings and loon associatic— authorized to do business under the laws of Oregon cr the United States, o title e company d to insure title to resl
roperty of this state, Its subsic uries, offiliates, agents of branches, the United States or any agency thereof, ot an escrow ogent licensed wnder ORS £96.505 to 494.585.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
ﬁrmmmrﬁmwmrmnmhmm-hmmord- wnﬂmﬂ’mmﬂmm%mwm,-—-

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal represantatives, successors and assigns. The term beneliciary shall mean the holder and owaner, including pledgee, of the
contract secured hereby, whether ot not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hey/

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if ty (o) is applicabl and the beneficiary is a creditor o /Relth EL
as such word is defined in the Truth-in-Lending Act and Regulation Z, the

benefidary MUST comply with the Act and Regulati ki quired
disclosures; for this purpose, If this instrument is to be @ FIRST lien to finance
the purchase of a dweliling, use Stevens-Ness Form No. 1305 or equivalent;
if this Instrument is NOT to be a first lien, or Is not to finance the purchase
of a dwelling use Stevens-Ness Farm No. 1306, or equivalent. if )|
with the Act is not required, disregard this notice,

(1f the signer of the above is o corporation,
vse the form of acknowledgment oppotite.)

STATE OF OREGON, j“ STATE OF OREGON, County of..

County of e e e e 19. .

E.eb::uary..‘_./.f.u.,, 19.83. Personally appeared . . e . and
Personally appeared the above named. . . PR . e e - . who, each being lirst
Keith .E. McClung.. . . . duly sworn, did say that the former is the

S ORI PE I SO president and that the latter is the

secrotary of

pnnt, and that the seal attized to the fosegoing instruent is the
St i) 7 oo o corporate seal of said _corporah'oq and that the instrument was signed and
.\:" P ,‘.W t‘;jmowledged the foregoing instru- sealed in behalt of said corporation by authority of its board of directors;

to be. . .1¥3  _voluntary act and deed. ::g ;:g of them acknowledged said instrument to be its voluntary act

Boforo me:

o

AN

lic for Oregon, Not-hry Public lc;r. 'bragt.m . (OFFICIAL

IS SEAL)
W{Fo}@'ssion expires: (%? 7/? 5 My commission expires:

P

REQUEST FOR FULL RECONVEYANCE
Yo be vied only when ebligatiens have been paid.

- ec y Trustee

The undersigned is the legal owner and holder of all indebtedness sscured by the foredoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to tute, to ! all evid ot indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to .

DATED: oo+ oes oo e nerimes s B 7 .

o i;;liciﬁry

De net lasa or destrey this Trust Deed OR THE NOTE which it sacutes. Beth must be deliverad te the trvsles for conceliotien before reconvevonce will be mode.

T RUST DEED STATE OF OREGON,

{FORM No. 881) ' County of Klamath}ss

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORK.

I certify that the within instru-
ment was received for record on the
18 _dayof Feb.. . ... 19
ad 1226, .o'clock A M., and recorded
SPACE RESERVED in book ‘reel ‘volume No........MB3 . on
FOR page 2616  oras document/fee/file/
RECORDER'S USE instrument/ microfitm No. ... 20620 .,
Record of Mortgages of said County.
Witness my hand and seal of
AFTER RECORDING RETURN TO County affixed.
Western Bank
P.0. Box 1720
Coos Bay, OR 97420

,.;, sickels .




