UNITED STATES NATIONAL BANK OF O,' ‘b i - 2630
w60 VORTGAGE & ASSIGNMENT OF SELLER'S INTERE,
<~0B<s UNDER LAND SALE CONTRACT

FEB. 4 1983

1. Grant of Assignment and Mortgage. KENNETH D. BOYER ang SHARON MICHELLE BOYER
(*Seller™), whose address is 50863 DOE LOOP, LAPINE, OREGON _ 97739
R
» hereby assigns to UNITED STATES NATIONAL BANK OF OREGON
(*Bank"), whose address is_ 51469 MAIN STREET LAPINE, OREGON 97739
all of Seller's right, title and interest in the following-described contracts ("Contracts"):

CONTRACT. PRINCIPAL RECORDED
DATE ORIGINAL SELLER PURCHASER AMOUNT QWING COUNTY BOOK PAGE
__DATI ~RIGINAL SELLER IVRCHASER e DWING COUNTY

.

1. 12-15-77 KENNETH D.BOYER ROBERT A. PENNINGTON 2716.85 KLAMATH 78 162

X - . -~ SHARON MICHELLE BOYER  ROBERTA MAE SPIER
23 11-15-77 KENNETH D. BOYER ROBERT A. PENNINGTON 2620.37 KLAMATH 77 24832
x . ‘SHARON MICHELLE BOYER  ROBERTA MAE SPEER

and mortgages to Barik alj of Seller’s rights and interest in the real and personal property that is the subject of the Contracts (“Property” or
"Properties‘_')‘, wh?gh _Prop\edies are more fully described as follows:

SEE ATTACHED "SCHEDULE A"

o
€ar on Exhibit A which may be attached to thjs Mortgage and Assignment,

1= 2. Indebtedness. This Mortgage and Assignment (“Agreement") secures the payment of the principal and interest on, and the perfor-
Z“mance of, (1) the following promissory notes (“Notes™) executed by Seller, or by the persans or entities named below ag “Debtor"’:

- SELLER ORIGINAL PRINCIPAL DATE FINAL PYMT,
NAME OF_m (insert “Seller” or name of DATE AMOUNT AMOUNT OWING ON NOTE IS DUE
o T other Debtor, as appropriate) )

e

3 KENNETH D. and SHARON MICHELLE BOYER 2-4-83 17,115.00 17,115.00 2--10-86
i

o
=1

9 any as quarantor or surety), absolute or con-
hereafter incurred. The foregoing is *'the Indebtedness’ referred to

3. Encumbrances. Seller warrants and will forever defend title to the Properties against the lawtul claims of al persons, subject only
to the contractual rights of each contract purchaser under the particular Contract to which that purchaser is a party, and warrants that the

Properties are subject to no other interest or encumbrance materially and adversely affecting the use of the Property or its value as security,
except for the following:

The foregoing interests, encumbrances, and rights are herein called “Permitted Encumbrances™.

Bank in its discretion may pay and/or discharge any encumbrances, and Seller shali pay Bank on demand amounts disbursed for this
Purpose, together with interest at the highest lawful rate provided under any of the Notes,

Bank Not Liable. The Bank, in accepting this Agreement, shall withhold its consent except to a person who Seller has reason-
i f Seller's obligations hereunder ably determined, after adequate inquiry, to be creditworthy; and (5)
ponsibility to continue to per- Seller shail do all in its p
perform any of Seller’s other obligations under the Con- when due, and shal| no

Seller’s Warranties, Seller represents and warrants to Bank

er is the sole owner of the Contract , free of an securit
's the s ¢ S y Y be, or justify, a dectaration of a defaul

giving of notice; and (6) Seller shali keep records reasonably satis-
factory to Bank respecting the Contracts and payments on the Con-
tracts, and shall allow Bank access to the records at ali times.

on each Contract as of the dat

Section 1 ance made payable to
ection 1.

an endorsement acceptable to
o Bank only and providing Bank

8. Substituted Performance. it Selfer fails to keep the Pro-
perty insured or fails to perform any other obligation, or fails to
comply with any requirement of Seller under this Agreement o
under any Contract, if taxes or assessments are not paid, or liens or

and Property as security; (4) if any Contract requires the purchaser necessary to cure or p

to obtain Seller’s consent to a sale of the Property or oth security; expenses so |

of purchasers interest, then Seller, five days before giving its consent, payable on demand at the highest lawful interest rate charged on any
shall notify Bank of the identity of the proposed transferee, and of the Notes,

70-3205 7,76




9. Prepayments, ‘Seller shall immediately pay to Bank any
payments made by a purchaser under a Contract in excess of required
minimum payments under the Contract,

10. Condemnation, Seller shall be responsible to defend any
condemnation action affecting the Property, and the net proceeds
of any award after deducting reasonable costs, expenses and attor-
neys’ fees incurred by Seller in the action shalt be paid to Bank for
application to the indebtedness.

11.  Release. After full payment of the Indebtedness, Bank

this Mortgage and Assignment and, upen written demand

of Seller, will terminate its financing statements affecting the pro-
perty and the Contracts.

Default. The following are events of default:
Payment of principal or interest due on any of the Notes,
other part of the Indebtedness, is not paid when due;
er or Debtor’s death, dissolution, termination of existence,
to pay debts as they become due; appointment of areceiver
for any part of Seller’s or Deb or's assets; assignment by Seller or
Debtor for the benefit
proceedings und
Selier or Debtor;
(3)  Any default under an
cured within ten d ,
notice, would con
justify a declaratio
waived by Selier,
default, event, or condition;
(4) The Property or any Contract is or becomes subject to any lien
Or encumbrance, other than Permitted Encumbrances;

Failure of the Seller to perform any cther covenant under this
Agreement within 15 days after Bank mails or, at Bank's option, de-
livers written notice specifying the failure; or
(6) Any representation of Seller proves to have been false when
made.

13. Direct Collection. Either before or after default, Bank
shall have the right to notify the purchasers and other obligors under
any Contracts to make Payments owing on the Contracts directly to
the Bank, and the purchasers and other obligors shall thereafter be
required to do so. At the request of Bank, the Seller shal promptly
at Seller's expense notify the purchasers and
any or all Contracts to mak
notification, the Seller shalt

t ease of the obligation of the purchaser
or other obligor to make the payments for which the receipt is given,
Checks for payments shall be made to the order of Bank only.

. e
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CORPORATE ACKNOWLEDGEMENT
STATE OF OREGON )
) SS.
. County of
Personalily appeared

and that the seal affixed hereto is its seal and that this Mortga
of the corpo:;ation“by‘ authority of its Board of Directors.
SRR Before me:
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PARTNERSHIP AC
STATE OF OREGO

KNOWLEDGEMENT
N

)
LiNvY dyigg,
County of

Personally appeared _*_-—_.__Mm»__*\_‘

is a partner of

14.  Collection Agencies and Escrows, If amounts due under
any Contract are being collected by an agent, or paid to an escrow
holder, this Agreement is an irrevocable instruction from Selier to
any such agent or escrow holder to Pay and deliver to Bank, at Bank’s
request, any money due under the Contracts or any other property
or documents which are, or wouid otherwise be, payable or deliver-
able to Seller or to an account or person named by Seiter.

nk’s o
lowing rights and remedies:
(1) The right, without notice, presentment, or demand, to declare
the entire indebtedness immediately due and payable,
(2)  With respect to all or any part of the Property or the Contracts,
the right to foreclose by judicial proceedings,
(3) The rights and remedies of a secured party under the Uniform
Commercial Code, as well as those stated herein, The Bank may with-
out notice take i
Possession and/
Bank at a reasonably convenient place designated by the Bank. Al-
though the Bank may in its discretion and without liability do so, the
Bank shail have no duty to take any action to preserve rights against
any party to the Contracts, to instruments, or to other personal pro-

e Seller
ency and the Bank shali account for any

surplus.
in exercising its rights ang remedies, the Bank shalj be free to
sell or otherwise dispose of all or any part of the Contracts or Pro-
perties, separately or at onc erms. The Bank shall be
i he Property or the Con-

16. Debtor's Signature. if Seller ang Debtor are not the same,
Debtor’s signature indicates Debtor's agreement to those provisions
that may affect Debtor. This Assignment does not give Debtor any
interest in the Properties or the Contracts.

17.  Waiver, Notice and Other Collateral,
(1) A waiver by Bank of a breach of this Agreement shall not con-
aiver of, or prejudice the Bank’s right to demand strict
at provision or any other provision.

Notary Pubtic for Oregon
M

Yy commission expires:

Notary Public for Orego
My commission expires:

R § s A

» who, being sworn, stated that ———
and that the foregoing Mortgage and

Assignment of Seller’s |nterest Was signed on behaif of said partnership by authonty thereof: and acknowledged said mstrument to be it

voluntary act and deed.
Before me:

———
Notary Public for Oregon
My commission expires:

~: Record in Mortgage records and file UCC-1 and ucc-2 describing Contracts assigned. See loan manual for more detaiteg mstiuctions
v




1))

"EXHIBIT A"

The Property c N
is as follows:

situated in the SW SEY of Section 27, Township 23 South, Range 10 East

€ Meridian, Klamath County, Oregon, ularly described as follows:

South Quarter corner of Section 27; thence N. 00 13' 02" y, 661.36 feet

to the true point of beginning; thence continuing N. 00° 13' 02" W, 329.1p0 feet; thence
East 661.59 feet; thence s, 00° 17' 12 g, 329.10 feet; thence s. 89 46’ 39" y. 661.99
feet to the point of beginning, containing 5.01 acres more or less,

The Property co

is as follows:

A tract of land situated in the SWYSEY of

the Willamette Meridian, Klamath County;

Beginning at the Section 27; thence N. 00° 13" g2v W, 332.46 feet

to the true point of beginning; thence continuing N, 00 }3' 02" W, 328.90 feet; thence East J§

661,99 feet; thence s. 00° 17' jav E. 328.90 feet; thence s. 897 46' 39v W. 662.39 feet to
the point of beginning containing 5.01 acreg more or less,
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STATZ JF QTT3CN; COUNTY OF KLAMATH; ss.

'ed for 1ecord

) 8233
w_22 dayof _Feb, AD. 1983 at o'clck A, Mnd

duly rscorded in Vol. M83 , of___ Mtge on ¢ 2630.

Fee $12.00




