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THIS CONTRACT, Made this.... 158 o of AUBUSE s 1975, , betweern®:
Sam L. ¥ ilkiﬂ&..&nﬂ...ﬂaﬁiﬁ..Hj.lkins,..jnabanﬂ...a.nd.xifa ................................... -

hereinatter called the seller, and.... ... ST U H OV PO . s

Jerry L. Benson and l. an i&..lﬁaxig._hgmm,u.hunhand..mr called the buyer,
WITNESSETH, That in consideration of the stipulations herein contained and fhe payments to be made
as hereinafter specified, the seller hereby agrees to sell to the huyer and the buyer agrees to purchase from the
seller the following described real estate, situate in the Coum‘yofxlﬂla'th .................................................. "
State of ... - .Oregon , to-wit:

Fror the intersection of the West side of Brighton Avenue and the Korth
side of River Street in the town of Doten run to a point distant fifty two
and five tenths (52.5) feet Northwesterly on the Norih line of said Riwer
Street for the place of beginning; thence ¥West along said North lime of said
Street, a gistance of .eighty twe -and-seven tenths l(Igz.'r) feot, more or less
to the Southwest corner.of land daporibed in. deed to.T.J. gnd Nora Pratker

. recorded in TDeed gegords of Xlamath Couhty, ‘Oregon, in Busk 57 at -Page 53;,
thenoe North 33 degrees East, Two iundﬁpd»aixty‘(260) feet, mqre or less
to the Klamath River, thenoe Southeasterly along the said line of Klamath
River(87.1) Eighty eeven and one tenth feet, more or less, thence South
33 degrees OOminutes West to the point of beginning, said parcel being a
part of Lot 1 Section 31, Township 39 South, Range 8, Bast Willamette

B Neridian.
big) ) ‘ .
o
2 for the sum of...T _b.i.l.‘.?x...t.!:'.e.._‘9.!.1.9.1.1.;8._.4;.:.(.1.....f.c.o.s;:..hun;:md..ﬁﬁx..and..m/m«s (5.32,450.00. )
. (hereinafter called the purchase price), on account of which ... Pwo_hundred. amd no/ /100w
*  Dollars (300'00 ..) is paid on the execution hereof (the receipt of which is hered acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: 3. 32’255'00 ... ) to the order
of the seller in monthly payments of not less than.. . T“--mir‘d-.a.nd~.m/100 ............ TR
Dollars ($... 200500 ... ) each, ..o ST OSSP

B PV .. [T e peananneet Ceamenee cecaemrnsassnnee

payable on the. 5%h . day of each month hereafter béginming witl the month of As.‘!-gem,”..“... e 1935,
and continuing until said purchase price is fully paid All o! said purchase price may be _peid at any time;
all deferred balances of said purchase price shall bear interest at the rate of...... 6. per cent per annum from
until paid, interest to be paid
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

rated between the parties hereto as of the date of this contract.

The buyer shall ce entitled to possession ol.uid lands on present time 19 , and may retain such possession so long as

he is not in default under the terms o this contract. The buyer agrees that at all times he will keep the buildings on said premises. row O heveaiter
erected, in good condition and repair and will not suffer or permit any waate or sirip thereol; that he will keep said premises Iree from mechanic’s
and all other liens and save the sellar harmiess thereirom and reimburse seller loe all costs and attocney's lees incurred by himn in d'lm::n‘mu any
such liens; that he will pay all tases herealter levied againet asad tproperly', as well as all water rents, public char and municipal Teas ich

after lawlully may be imposed upon said premises, all promptly belore the sams or any part thareot become past ; that at buyst's sxpenee, he will
insure and keep insured all buildings now oF hereaiter erected on said pramises afainss loss or damage by fire (with %xtended coverage) m an amount

not_less than 3259000'00 .in& or | i istactory to the seller, with loss payable first to the seller and them to the buyer as
their respective intereits may appear and all policies of insurance to be delivered to the seller as woon as insured. Now il the buyer ahsll lail to pay any
such liens, costs, water rents, taxes, or charges or to procure and pay for such insurance, the seller may do 0 arxd any paymemnk so made shail be added
to and become a part of the debt secured by this contract and shall bear interest at the rate atoresaid, without waiver, however, of any right arsing to
the seller lor buyer's breach of contract.

The seller afrees that at hiy expense and within . . 39 days lrom the Jate hereol, he will jurnish unto buyer a title insusance policy in-
suring (in an amount aqual to said purch ice. bl le in and to said premises in the sellsr on or subssquent 10 the date of this & nt.
save and except the usual printed exceptions 'and the building and other restrictions and easements now of record, il any. Seller also agrees that when
said purch-se price Is tully paid and upon request and upon surrender of this agresment, he will deliver a good and sullicient deed conveying saxd
premuses in fee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereol and free and clear of all encumbeances
since said date placed, permitted or arising by, through or under seller, exceptind, however, the said easements and restrictions and the taxes. mumclpal
liens, water rents and public charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

And it is understood and agreed between said partiea that time is of the essence ol this contract, and in case (ke buyer shall lsil to make the
yments above required, or any ol them, punctually within ten days of the time limited therelor, or fail to keep sty agresment _hecom gontun-d. then
the seller at his option shaill have the following rights: (1} to declare this contract null and void, (2) to declars the whole unpaid principal balsnce of
said purchase price with the interest thereon at once due and payable and Jor (3) to foreclose thie contract b{ suit in ity, and in sy of such cases,
all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall ufterly cesse determine and the right to the
possession of the premises above described and all other 1i hts acquired by the buyer hereunder. shall revert to and revest in said scller without any act
ol re-entry, or any other act ot said seller to be perfor and without any right of the buyer of return, r on or 1P ion for i

on account of the purchase of said property as absolutely, fully and perlectly as il this confract and such paymenis made:

_of such delault all payments theretolore made on this contract are (o be retained by and belong to said seller as the agreed and reasonable rent of xaid
prnzmim wup . to' by sima ol uh detauit. And the said seller, in case of such deteulit, shall have the right immedistely, or at any time thercalter, to

n the land wloresakd; withous aty’ process of- lawh” aned- taki

enler upo! QJ;""W djate. ssslon thereol, together with 'all the improvemenss and appustenances
thereon or thereto belonging. o e T T T . ,;o

.. The buyer lurther adrees ¢that failure by the seller at any time to require performance by the buyer of any provision hereof shall in no way aflect
his right hereunder to entorce the same, nor shall any walver by said seiler of any breach of any provision hereal be held to be a waiver of any sk~
ceeding breach of any such provision, or as & waiver of the provumr_v»xueﬂ.

The true and actual consideration paid for this transfer, llcled‘ in terma of dollars, is 8. 244§O-QQ . ®Howerver, the actual consd- |
eration consists %t or includes other property of value given or promised which is f;:!:lh;l.n coneideration (indicate which).® '
In case uit or action is instituted to foreclose this contract or to enforce any of the provisions hereot, the buyer agrees to pay such sum a8 the -
court may adjudge reasonable as attorney's lees (o be allowed plaintiti in said suit or action and if an appeal is taken trom any ;ud‘mon( or decree
olpt::e' trial court, the buyer further promises {o pay such sum as the appellate court shell adjudge reasonable as plaintiife attorney's foes on wsuch
&p, . . - .

In construing this contract, it is understood that the selier or the bur may be more tAan one person; that i the conlext =0 requires, the sinfu-

1]

tar pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that genecally all grammatical changes shall
be mads, assumed and implied to make the provisions hareol apply equally to cocp & and to mndividual
IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate scal affixed hereto i
by its officers duly authorized thereunto by order of its f directors.
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STATE OF OREGON; COUNTY OF KLAMATH;SS

I hereby certify that the within jnstrument was received and filed for
record on the 23 day of Feb. A.D.,1983 at 1:34 o'clock__P M
and duly recorded in vol mg3 , of peeds on page_ 2827
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