and entered into
& Light

first party, and.. Firs

second party; W I T NES :
On or about. August 28 e 0. Jﬁ.‘!‘.g.s....é-,.'. MittanandMarieH.Mittan

following described property in Klamath County, Oregon, to-;'v-it:

The easteriy rectangular one-half of Lots 5 and 6 in Block 29
HILLSIDE ADDITION to the City of Klamath Falls, Klamath County, Oregon.

Insulation Cost Repayment Agreement and Mortgage
(Stare whether mortgage, iust dee

party's lien) on said described broperty to secure the

—Recorded on .. Degember 18 » 19.90. in the real
Oregon, in M}Q&Wvolume No..M80 2
EXXXXXX (. indicate
......... » in the office of the

County, Oregon, where it bears the d,
(indicate which); .
security agreement, notice of which was given by the filing on

ecretary of State
epartment of Motor Vehicles

any  language opposite

out

& financing statement in the office of the Oregon g
and in the office O Mo OPATmEN of of County, Oregon,
where it bears the document/fee/file/instrument/microiilm No (indicate which),

s not pertinent to thig trang.
action)

{Cross
which j;

to the present owster of the Property above
% per annum, said loan o be secured by the said

present owner's HOTeAge T Do (kereinafter cajles the
{State nature of lien to be given, whether mortgage, trugt deed, ¢ 2 sef
days .
¢ from its date.

years
To induce the second party to make the loan lagt mentioned, the fipse party heretofore has agreed and con-
sented to subordinate first party’s said lien to the lien abouy to be taken by the second party as above set forth.
NOow, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his person, epresentatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, hjs personal Tepresentatives (or successors ) and assigns, that the
id £i, party's lien on said described property is and shajl always be subject and subordinate to the lien about to
be delivered {o the second party, as aforesaid, and that second party’s said lien in all respects shalf be first, prior
and superior to that of the first party; provided always, however, that if second party's said iien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within days after the date hereof, this sub-
ordination agreement shall be null and void and of no force or effece.
Itis expressly understood and agreed that nothing herein contained shall be vonstrued to chango, alter or im.
pair the firs¢ party's said lien, except a hereinabove ox
In construing this subordination agreemoent and 3 N SO requires, the singular ineludes the plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cayse this
agreement to apply to corporations as welf as to individuals,
IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cop-
poration, it has caused its corporate name to be signed and its corporate seal to be affixed hereunto by jss officers

duly authorized thereunto by order of its board of directors oR this, the u'a_y and year firs¢ above written.

second party's lien) upon sajd Property and to be repaid within not more than . 25
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“STATE OF OREGON,

County of ............... . .l 5 e e
Personally appeared the above na

and acknowledged the foredeifig instrument fo be ............. oooeviirvnnn

(SEAL)

STATE OF OREGON,
Xnomah...

Personally appeared

who {S‘ duly sworn, dtijmy that he zs

County of..|.L\WAAD

a corporat:on. nd that the seal affixed to the fdbegoing instrument is the rate seal of said corporation
and that said instrument was signed and sealed on behalf of ;said cotporatxon by authority of its Board of
Directors; and he acknowledged said instrument to be its vol . Before me:

(SEAL) Notary)lo’lugflc for Oregon.

My commission expires.. q
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SUBORDINATION STATE OF OREGON, l
AGREEMENT s
County of ......... Klamath f
I certify that the within instru-
ment was received for record on the
(DNt UsE THIS .23....day of .Feba .. .. 183..,
T0 SPACK: RESERVED at 3:45.. o'clock. BM.. and recarded
FOR RECORDING in book/reel/volume No. . M83. on
LAREL IN COUN. . .
TiEs WHERE page2849...... or as document/fee/file/
......................................................................... usED.) instrument/micrafilm No. .2Q0749 ...,
I Record of .......... MtGe.
AFTER RECORDING RETURN TO of said County.
3 Witness my hand and scal ol
— County affixed.
Kt—’ o Eve §n ) leh& County c1erk
Suo M AT whuc
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