THIS TRUST DEED, mage this .. 16th
JACK. P ...4UPAN, aka.Jagk..

;s Grantor, NEAL_ K
.PACIEICmWEST.

as Beneﬁciary,

ey

» as Trustee, and

WITNESSETH:

Grantor irrevocably &rants, bargains,
i h

m ...

Lots 11 ang 12,
State of Oregon.

together with all and singular the ¢

s, hered;t.

sells and conveys to trustee in trust,
County, Oregon, described as:

Block 1, HOLLISTER ADDITION,

with power of sale, the property

in the County of Klamath,

ts and appurtenances and all other rights thereunto belonging or in anywisc

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached fo or used in connec-

tion with said real estate,
FOR THE PURPOSE

sum of TWELVE THOUSAND FIV

note of even date herew

not sooner paid, to be due and payable
The date of maturity of the debt secure,

OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
N

NO HUNDREDTHS-,——-------

»

currently used for agricultural, timb,

To protect the security of this truse deed, grantor agrees:

- 1O protect, preserve and maintain said Property in good condition
and repair; not to remove or demolish any building or l'mproremenl thereon;
not to commit or Permit any waate of said Property.

. plete or restore promptly and in &ood and workmanlike
manner any build; i emen? which may be constructed, damaged or
destroyed thereon, and Pay when due all Costs incurred therelor,

3. To comply with alf laws, ordinances, regulations, covenants, condi-
tions and resirictions allecting said property; if the benelic.inly
join in i h i ing stat,

by filing officers
beneficiary,

and such other hazards as enaliciary from time (o time require, in
an amount not less than 3 r 2’3. ﬁ, . NN » Wriften in
companies acceptable to the beneliciary, with loss payable 1o the latter; aly
policies of insurance shall be delivered” to the br.-neliciary a3 300N as insured;
shall iail tor any r 10 procure any such insura
policies to the beneficiary at least tilteen days prior to the expira-
policy of insurance now or hereafter placed on said buildings,
7Y may procure the same at grantor's expense. The amount
er any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to &rantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.,

out notice, and reol shall, at the opt;

render all sumns secured by this tryse deed immedi.fely due and

constitute a breach of this frust deed,

Pay all costs, fees and expenses of this trust including the cost
as well as the other costs and exrpenses of the trustee incurred
with or in enf
fees actually incurred.

. To
of title search
in it

cing this obligation and trustee’s and attorney’s

Court shall adjudge re
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of sai
under the right of ] d in or cond. ti
right, it it 30 elects, to

incurred by gra
applied by it firse UPOn any reasonable casts
both in the rtrial and apoellate COULES, neveasarily P o megrred A *
ticiary in such revveedings, amd the balance applad B IR imFalteny
secured hereby; amd ] 10 fake wxAd avtwas
and execute such ins " in obrsining such com-
pensation, promptly upon beneticiary's 1 X

At any time and from time to time upon written request of Sene-
ticiary, payment of its fees and Presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indebtedness, trustee may

t 10 the making
n)" easement or

q property: (b) join in
ereon; Ic) join in any
or the lien or charge
of the Property,

Ifecting this deed
¢ (d) reconvey anty, all or any par
frantee in any IeConvey ance may- i
legally entitled thereto,””

De conclusive proof of

¢1ty or any pare thereo!,
issues and protits, includin
s including reasonabte attor-
ond in such order az bena.

ent of any indebtedness secured
the beneficiary

e time and place of sale,
nd proceed to foreclose this trust deed in
the manner provided in ORS 86.795,

13. ShoulZ the beneficiary elect to foreciose by advertisement and sale
then after deifaylt at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the Lrantor or
ORS 86.760,

14. Otherwise, (he sale shall be held on the date and at ¢h
place designated in the notice of sale or the time to which id sale may
be postponed as provided by law, The trustee may sell said Property either
i in separate parcels and shall sell the rcel or parcels at

arranty,
matters of fact ahall be conclusive proof
- Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.
15. When trustee sells pursuant to the powers provided herein,
shall apply the proceeds of sale o of (1) the erpenses of sale, in.
cluding the compensation le charge by trustes’s
i ed, (3) to all persons
ee in the teust
Y appear in the order of their priority and (4) the
surplus, il any, to the Arantor or to his 3uCcessor in interest entitled 1o such
surplus.
ANy reason permitted by law beneficiary may from time to
uccessor or successors rg any trustee named i
i Upon such 2ppointment, and without
be vested with all gitle,
7 anred or appointed

16. For
time appoint a

TN A
Clreek o !\‘«\v\.{u W ihe Gty e SUSTIres i whuch the
Al de conclusive Frovd OF proper ALPomtment of the sy

trust or of
shall be a

NOTE: The Trust Deed Act p
or savings and oan osseciation outhori
Property of this state, i3 subsidiories,

member of the
. a title insurance

-——--..-——-—-...-——-.—..-—.-.~—--
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The grantor covenants

and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a

valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the
(a)* primarily for grantor's personal, tamily,

loan represented by the above described note and this trust deed are:
household or agricultural purposes (see Important Notice below

»

(b) for an organization, ofr (even it grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to,
tors, personal representatives, successors and assigns. Th
contract secured hereby, whether or not named as a beneticiary herein.
masculine gender includes the feminine and the neuter,

——

* |MPORTANT NOTICE: Dalets, by lining out, whichever warranty {a) or {b) is
not applicable; If ty {o) Is app! ble and the beneficiary is a creditor
as such word Is defined in the Truth-in-Lending Act and Regulation Z, the
k ficiary ,"‘wi!hlh.Adend",“‘ y ki quired
disclosures; for this purpose, if this instrument is to be a FIRST lion to finance
the purchase of dwalling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No, 1306, or equivalent. 1f compliance
with the Act Is not required, disregard this notice.

(1f the signer of the chave Is o corporalion,
use the form of atknowledgment opposite.)
{ORS 93.490)

STATE OF OREGON,

Klamath

Personally appeared the above named .. Jack. .

aka . Jack Petex. Zupan
s. Maude Zupan

Cr o o a corpora
. arid. ackriowledged ‘the foregoing instru-
oh o * yoluntary act and deed.

Al erdo

4 thm P'hbhq for Or;g-on
-85

and deed.
Before me:

(orp:&%y ya ,-
SEAL) 9%

o

"‘My‘cddin:tliufon expires: 3-

inures to the benetit of and binds all parties hereto,

STATE OF OREGON, County Of..... oo

duly sworn, did say that the lormer is the
president and that the latter is the ...
secretary of ..

Notary Public for Oregon

their heirs, legatees, devisees, administrators, execu-
mean the holder and owner, including pledgee, of the

In construing this deed and whenever the context so requires, the
and the singular number includes

IN WITNESS WHEREOF, said grantor has hereunto set his hand/

the plural.

first above written.

.)ss.
L, 19

i ... . who, each being first

tion, and that the seal attixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act

and

(OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligotions have been paid.

TO: e

v vy Trustee

The undersigned is the legal owner and holder of all indebtedness

secured by the foregoing trust deed.

All sums secured by said

trust deed have been fully paid and satistied. You hereby are directed, on payment to yod of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty,

DATED: . V19 .

De net lass or dustrey this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustee for lati:

TRUST DEED

(FORM No. 381} '
STRVENS-MESS LAW PUB. CO.. PORTLAND, ORE.

SPAGE RESERVED
FOR
RECORDER'S USE

.an_.m:egon..ccrporation..
Beneficiary
AFTER RECORDING RETURN TO
pacific West Mortgage Co
p. 0. Box 497
Stayton, Oregon
$3627

97383

to the parties designated by
estate now held byfyou under the same. Mail reconveyance and documents to .

the terms of said trust deed the

" Beneticiary

betore

I N ——

STATE OF OREGON,

County of Klamath} ss.
I certify that the within instru-

ment was received for record on the
.day of L

at. 10347 o'clockA. .M., and recorded

in book/reel/volume No...M83. .. on

page.. 2861 .. or as document/fee/file/

instrument / microfilm No. L.L20751.,

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.
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