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THIS TRUST DEED, made this
STANLEY JOMN NICHOLS

.day of ..

as Grantor,
C

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in . Klamath County, Oregon, described as:

Township 36 South, Range 10 East of the Willamette Meridian, Klamath County, Oregon
Section 14; Beginning at a point 330' West of the Northeast corner of Government
Lot 15; thence South 330'; thence West 115'; thence North 330'; thence East to the
point of beginning. EXCEPTING therefrom any portion of the above described property
lying within the limits of the Sprague River Highway.

together with all and singular the t heredi; and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereol and all lixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Arantor herein contained and payment of the

sum of TWO. THOUSAND FOUR HUNDRED AND NO/100 == === oo e e o s oo

----{$2,400.,00) TrTTewnesneeesswermesncax=Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . Lo . . 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.

The above described real property is not ly used for

I, timber or grazing purposes.
To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve a intail id property in good 1iti granting any casement or creating any restriction thereon; (c¢) join in any
and repair; not to remove or demolish any building or improvernent thereon; subordination or other agreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) treconvey, without warranty. all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike &rantee in any reconveyance may be described a< the “person or persons
manner any building or improvement which may be constructed, damaged or  Iedally entitled thereto,” and the recitals there'n of any_matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor, be conclusive proof of the truthlulness theseol. Trustee's fees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions allectind said property; it the beneliciury so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ing such fi ing pursuant to the Uniflorm Cominer- time without notice, either in person, by agent or by a receiver 1o be ap-
cial Code as the beneliciary may require and to pay for {iling same in the pointed by a court, and without regard to the adequacy ot any security for
proper public olfice or offices, as well as the cost of all lien searches made  the indebiedness hereby secured, enter upon and take passession of said prop-
by tiling ollicers or searching agencies as may be deemed desirable by the erty or any part thereol, in ils own name sue or otherwise collect the rents,
beneliciary. issucs and prolits, including those past due and unpaid, and apply the same.

4.°To provide and i ly intain i e on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hercalter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may Ilrom time to time require, in ticiary may determine.

an amount not less than $ 1nsura e value . . written in I1. The entering upon and taking possession of said property, the
companies acceptable to the beneficiary, with loss payable to the latter; all  collection of such rents, issues and protits, or the procreds of tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid. shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira-  waive any default or notice of default hereunder or invalidate any act done

tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire so coll d, or
any part thereol, may be released to gdrantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant {o such notice.

5. To keep said premises Iree irom construction Iens and to pay all
taxes, assessments and cther charges that nm);' be levied or assessed upon or
against said property belore any part of such tazes, assessments and other H 3 <
cﬁarges becon‘l’e Sast due or delinquent and promptly deliver receipts therefor  thereol as then .”‘7"("% by ";"'7 and P’;";g to foreclose this trust deed in
to beneliciary; should the grantor fail to make payment of any taxes, assess- the manner provided in RS_? .740 to 86.7595. 3
ments, insurance premiums, liens or other chardes payable by grantor, either 13. Should the beneticiary _elect o foreclose by advertisermnent and sale
by direct payment or by providing beneliciary with funds with which to then alter delault at any time prior to live days before the date set by the
make such payment, beneficiary may, at its option, make payment thereol, trustee for the trustee’s sale, the grantor or other person so privilefed by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby, together with the oblidations described in paradraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver ol any rights arising from breach ol any ol the enlorcing the terms ol the obligation and trustee’s and attorney’s fees not ex-

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agrecmient hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to forecloss this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciaty or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place o} sale, give notice

cavenants hereol and for such payments, wth interest as aloresaid, the prop- eed the pi ded by law) other than such portion of the prin-
erty hereinbefore described, as well as the gdrantor, shall be bound to the cipal as would not then be due had no default occurred, and thercby cure
same extent that they are bound lor the pay of the oblidati herein the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee.

out notice, and the nonpayment thercof shall, at the option of the bencficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and  place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. be postponed as provided by law. The trustee may sell said property either

6. To pay all costs. lees and expenses ol this trust including the cost in one parcel or in sepatate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and atforney’s shall deliver to the purchaser its deed in form as required by law conveying

{fees actually incurred. . . R the property so sold, but without any covenant or warranty, express or im-
To appear in and delend any action or proceeding purportind to  plied. The recitals in the deed of any matters of lact shall be conclusive prool
aftect the security rights or powers of beneliciary or trustee; and in any suit, of the truthiulness thereof. Any person, excluding the trustee, but including

action or proce;dirlvg in’ which ;heh{:en;litl;'ar;' or trus;’ee m‘ay an;z)ear. includiguz the grantor and beneliciary, may purchase at the sale.
any suit for the foreclosure ol this dee d, to pay all costs a expenses, in- ) . .

cluding evidence ol title and the beneliciary’s or trustee’s attorney’s lees; the shall apl:l} ‘yg’:“ ";:‘::;: Z"”:‘Z"'r?"::y::1“;’t"of"(“le)"‘ﬂ:“:;‘;":"":;';"";’:lllé:
amount of atfarney’s fees mentioned in this paragraph 7 in all cases shall be cluding the mmp nsation of the trust nd asonable char by ", 5
tixed by the trial court and in the event of an appeal from any judgment or uding the pensafion of tae trustee and a reasonable charfe by trustee’s
ix ¥ attorney, (2) to the obligation secured by the trust deed. (3} to all persons

decree of the trial court, grantor further afrees to y such sum as the ap- i ; . . 4
pellate court shall adjudge reasonable as the brnrh':"?ary's or trustee’s attor- 3:",":"3‘:;:’?:’."';:;‘, :::g:.ﬁi‘;,;r:.’n:n':‘;‘_ l:::&:"‘,; :h:f’: ,,‘;’,::;:,’: ;:‘"}:el)";"::
ney’s fees on such appeal. surplus, it any, (o the grantor or to Nis successor in interest entitled t0 sich

It is mutually agreed that: i surplus.

8. In the event that any portion or all of said property shall be taken 16. For any reason permitted by law beneficiary may lrom time to
under the right of fo or Deneliciary shall have the  no o aopiing 2 successor or suocessors o any trustee named herein or to any
right, it it so elects, to require that all or any portion of the monies payable  y  cocnr trustee appointed hereunder. Upon such appointment, and without
as compensatian for such takind, which are in excess of the amount required  hooianca 1o the successor trustee, the latter shall be vested with aif tirle.
to pay all reasonable costs, ripenses and attorney’s Iegs necessarily paid or powers and_duties conterred upon any trustee herein named or appointed
incurred by grantor in such procesdings. shall be paid to beneliciary and b under, Each such appointment and substitution shall he macde by written
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, invirurmnent exccuted by beneliciary, containing selerence to the trust deed
both in the trial and apoellate courts, necrswarily paid or incurred by benee ang ey place of record, which, when tecorded in the eifice ot the County
ficiary in such proceedings, and the balance applied upon the indebiedness  Crop op Recorder of the county ar caunties 6 wbh the propeety s situated,

secured hereby; and grantor agrees, at its own expense, fo take such actiony ahall he conclusive prool ol proper appantinent of the successor trustee
and execute such instruments as shall be necessary in obtaining such com- .
pemation, promptly upon beneliciary's request. .

9. ¢t any time and from timr to time upon written reqrest ol braoe.
ticinry, payment ol its lees and presentation ol this deed and the note for
endorsement (in case of full reconveyances, lor cancellation)}, without affecting
the liability ol any person for the payment of the indebtedness, trustee may

17. Trusee accepts this trust when thix deed, duly executed and
ncknowledded in made a public record as provided by law. Trustee is vt
oblidated to niutily any party hereto of pending sale under anv other deed of
trust or ol any action or proceeding in which geantor, benefwiary or frusfee
shall be a party unless such action or proceeding i3 Arvught by rristee

NOTE: The Trust Deed Act provides that the trustee hereundesr must te either on attomey, who is on octive member of the Cregon State Bar, o bork, ruse csmpony
or savings arnd loan association authorized to do business under the lows of Oregon or the United Stotes, g title insurcnce company outhonzed to ins. tole oo rec!
property of this state, its subsidiaries, affili agents or b h the United Siates or any ogency thereof, or an escrow ogent licensed under ORS £74.505 10 696.585.




The grantor Covenants and agrees to an
eized in fee simple of saj,

fully s d described real

d with the beneficiary and those claiming under him, that he is Jagp-
Property and Ras a valid, unencumbered titfe thereto

tor's personal, family, household or a

) for an organization, or (, even if granfo,

e and this tryse deed are:
dricultura] Purposes (see Importans Notice below),
7 IS & natyral Berson) are for business or commercial PUrposes other than agricultural
; Purposes.
I This deed applies to, inures to the benefis of and bin,
Y tors, personal representatives, ]
t

contract secured hereby,

{If the signer of thy above i3 o corperation,
use the form of acknowledgment opposite.}

{ORS 93.420)
STATE or OREGOWN,

of
, 19

STATE oF OREGON, County Jss.

R A~ - Personally appeared
: Personally appeared the aboye named . .

o Stanley Joun Nichols
|

it e N

. and
. L who, each being firse
duly sworn, did say that the former g the

President and that the lagter is the
secretary of .

t the instrument was signed and
said Corporation by authority of j¢s board of directors;
and each of them aclmowledged said instrumens to be jts voluntary acy
and deed,
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