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' ‘. : ‘M oftgagor,
2

2"1VESS§TH(j
ths (10) im paid by sajd mortgagee, does hereby
grant, bargain, seyt and convey untolsaid mr})]rtgag tors, adminislrators and assigns, that cer.

tain real Property situyateq in amat State of Oregon, bounded ang described as
follows, to-wit;

PARCEL 1: All of Tract 14, €Xcept that Portion deeded
o Oregon by deed recorded in Volyupe 355,
County;,Oregon and the South 71 feet of Tr

Tracts No, 2, according to the officia] pl

office of: the County Clerk, Klamath County, Oregon,

PARCEL 2 Lot 21,
Tracts Wo. 2,
office of the

ure the Payment of. t}:lat Promissory note . of which the
Attached Exhibit v 15 a substantial copy.

comes due, to-wis.

And said mortgagor covenants to ang with 'dagee, his heir » executors, adminisrrators and assigns, that he is lawtully
seized in fee simple of said Premizes and has & valid, unencumbered ¢ita thereto

ipal sum of the note o
©3 acceptable (o the mortgagee, with loss payabla lirst 1o the more-
Ay appsar; alt policies of insurance shall be delivered to ¢he mort-

all fail tor any reason to Procure any syep insurance ang to deliver said

ced on saig bui[dings.
r's expense; thae he wilt keep the buildings and improvemenfs on said Premises
waste of said Premises. At ¢he request of the mortgages, the mortgagor shall
Iinancing statements Pursuant to (he Unitorm Commercial Code, in form satis.-
and wiff pay for filing the Same in the Proper public office or oflices, ay well as the cost of all lisn

ing officers or searching agencies ay may be deemed desirable by the mortgagee. .
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

(a)* primarily for mortgagor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization or (even it mortgagor is a natural person) are lor busi, or cial purposes other than
agricultural purposes.

Now, therefore, if said mortgagor shall keep and perform the cov ts herein d and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a morrgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant kerein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereol, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become

a part of the debt secured by th

is mortgage, and shall bear interest at the same rate as said note without waiver, however, of ~

any right arising to the mortgagee for breach of covenant.
paid by the mortgagee at any time while the mortdagor
suit or action being instituted to foreclose this mortgage,
gagee for title reports and title search, all statutory costs

therein mortgagor further promises to pay such sum as t.

neglects to repay any sums

And this mortgage may be foreclosed lor principal, interest and all sums
so paid by the mortgagee. In the event of any
the mortgagor agrees to pay all reasonable costs incurred by the mort-
and disbursements and such further sum as the trial court may adjudge

reasonable as plaintiff's attorney's lees in such suit or action, and if an appeal is taken from any judgment or decree entered

he appellate court shall adjudge reasonable as plaintiff's attorney’s fees

on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.
Each and all of the covenants and agree ts herein tained shall apply :o and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively. "
In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortdagee, appoint a :
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.
In construing this mortdage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the line, the feminine and the ter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hersof apply equally to .
corporations and to individuals. |

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above

written.

*]MPORTANT NOTICE: Delste, by lining out, whichever warranty (a) or (b) is nel o
plicable; if y {o) is opplicable ond if the mortgages is a creditor, o3 such w
is defined in the Truth-in-lending Ac¢t ond Regulation Z, the MUST conlply
with the Act ond Regulation by making required disclosures; for this purpase,
instrument is to be a FIRST lisn to finonce the purchase of o dwelling, use Stevens.
Fform No. tval I this § is NOT to be a fisst lien, use Stevins-

. or eq
Ness Form No. 1306, or equivalent.
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named ...
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known to me to be the ideﬁtr’cal individual ,S described in and who executed the within instrument and
acknowledged to me that. ey

; executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

A

Notary Public for Ogegon. ,
My Commission expires........5 7. ../~ T
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L. 2981

PROMISSORY NOTE
$100,000.00 Klamath Falls, Oregon
Lbg
We, jointly ang Severally,
of BRADFORD D. HOWARD and CAROLE M. HOWARD, husbang and wife,
Klamath Falls, Oregon, one Hundred Thousand ang No/100ths
($100,000.00) DOLLARS,
r 1983 until paid; payable in
monthly installments of not less
payment;
the first payment to be made on
the 1st day of April, 1983 and a like payment on the 1st day of
each month thereafter, until the whole sum, Principal ang interest
has been paid, It is acknowledged that on April 1, 19gg the

interest may be adjudgeq upward, not to exXceed 16%.

If any of said installments is not so paid, ali
Principal ang interest to become immediately due and Collectible

If this note is placed

even though no suit or action ig fileg hereon; however, if a suit
Or an action ig filed, the amount of gych reasonable attorney's
fees shall be fixed by the court, or courts in which the suit or
action, including any appeal therein, isg tried, heard or decideq.
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