as Beneficiary,

LISHING CO.. PORTLAND. OR. 97204

WITNESSETH:

Grantor irrevocably grants, bargains,

sells and conveys

to trustee in trust, with power of sale, the property

County, Oregon described as:

PARCEL 1:
County,
October 5,

Lot 15 in Block
Oregon, EXCEPTING THEREFROM the West
1964, in Volume 356,

PARCEL 2: A portion of 1ot 16 in Block 2 of
HOMEDALE, Klamath County,
inning at 2
Klamath

thence West
along

County,

the Easterly line of siad Lot 16,

now of herealter apperlaining,
tion with said real estate.

FOR THE PURPOSE OF

‘THIRTY-SEVE

_THOUSAND. NO/100.

""',"'"'""',"','""""'T'..“_"'..'.":T"’"T'.'T _Dollats,

note
not sooner paid, to be due and payable “h
The date of maturity of the deb
becomes due and payable. described
sold, conveyed. assigned or alienate ntor witho
then, at the beneﬁciary's option, all obligations secured by t
shall become immediately due and payable.
The above described real property is not currently used

To protect the security of this trust deed, drantor agrees:
1. To protect, rve and maintain siid propetty in good condition
and repair; not to remove or demolish any building or impm\'emen( thereon;
i mit any waste ol said ety
nd in good and workmanlike
be constructed, damaged or
ncurred therefor-
ordinances: regulations, covenants, condi-
said property’ il the beneliciary $? requests, o
such financink statements pursuant (o the Uniform Commer-
he beneficiary. may require and to pay for fliling same in the
per public oftice or . offices, as well as the cost of all lien searches made
by diling olticers of searching_ agencies as may be deemed desirable by the
beneliciary. . :
4. To provide
now of herealter erect
and such other
an amount not

“and continuously maintain insurance on the buildinds
o 4 on the uxidl premises usninst loss or damage by fire
azards as 4 eficiary Mmaxy m i, ime require. in
fess th 3 oL gorg SPERTE WALUE . writen B
companies accep! to the beneficiary, with loss payable to the lateers all
policies ol insurance shall be delivered 10 the beneliciary as soon as insured;
it the grantor shall lail for any reason to procure any such insurance and to
deliver sai icies to the beneliciary at Jeast fifteen days prior (@ the expird-
tion of icy of insurance now or hereaiter placed on said buildingés,
procure the sam The amount
or other insurance ed by beneli-
ss secured B beneficiary
lication of releas
any default efault hereunder of invalidate any
to such notice.
said premises free from construction I'ens and to p3¥ alt
nd other charges i assessed upon of
y belore any pa: nd other
due i therelor

with interest as

e grantof, shall be
ent ol the obligation herein
iately due and payable with-
. at the option of the beneliciary.
ed immediately due and payable an
constitute & . . .
6. T ol this trust including the cost
osts and expenses of the trustee incurred
s obligation and trustee’s and attorney’s

of title search &
in connection wit
lecs actud

7 n and defend any 2@

or powers

in which the beneliciary

of this deed, t0 P
he bencliciury's ol
ioned in thi

ng purporting to
. and in any suit,
including

in-

allect the security

action of p:oceedin
H the f

cluding evi t
of al

any suit for

afrees € sum

as the ap-
he beneficiaty % or trustees

attor-

ced that:

. - portion or all ot

under the right of € ain or comdernt

right, if it so clects, 1o require that all ar any
ion for such taking. i

§. In the ev aid property <hall be taken
n. benehiciary shall have the

portion ol the nwnies pa abl
| the amuount requured

e necessarily paid o1

id to heneliciary and

el attorney’s fees,

1y pai acurred by bene-
nce applied upon the indebtedness

at its own expenue, 10 take such actions
be necessary in obtainind such com-

n 45,
hereby’ and grantor agrees,
and execute such instruments as sha
promp n beneliciary’
At i pon written request of bene-
this deed and the n!
tor cancellation). without &
¢t of the jndebtedness. trustee mMay

NOTE: The Trust Deed Act provides that the toustee hereunder must be
do business under the
agents o branches,

ot savings and loon assaciation outhorized 1o
propetty of this state, iTs subsidiories, offiliates,

e

2 of the Resubdivision of

SECURING PERFORMANCE of each agreement of grantor herein contained and

of even date herewith.v ;}Ayable to beneficiary ‘or order and made by graator, the tinal payment of principal
errtgrmsugfunot _
this instrument is the date,

either on agttormey.
lows of Oregon of
the United Stotes of

Blocks 2B and 3,
107 feet as conveyed by

HOMEDALE, Klamath
Deed recorded

page 513, Deed Records of Klameth County, Oregon-

the Subidivision of Blocks 2B and 3 of

Qregon, which is more particularly’déscribed as follows:

point on the South line of Lot 16 of the Subdivision of Block 2B and 3 of

Oregon, 2.50 feet East of the Southwest corner of said

2.50 feet to the Southwest corner of said Lot 16; thence
53ad 0 }13.18

giSPermﬁr? 89 Ifm}?ﬁl?uI;i—oth‘gngneggm:thquigmggwgﬂpurtemmces and

and the rents, issues and profits thereot and all fixtures now of

Lot 163

North 2° 557 Bast

feet; thence South 1° 15' 53" West, 113.08

all other rights thereunto belonging of in anywise
hereafter attached to o used in connec-

payment ot the

with intere: ccording to the terms ol 2 promissory
and interest hereof, if

e

19
Oy .
stated above, on which the tinal installment of said note
or any interest therein is sold. agreed to be
ritten consent of approval of the beneficiary.

irrespective of the maturity dates expressed therein, of

for ugri:ulluml, timber or grazing purposes.

(a) consent to the making of any map
dranting any casement 07 creating any join in any
whordination of other adrecment aflecting this ‘deed or the liew of ch
theevol; (d} reconvey. without war anty, afl or any part of the
grantee in_any feconveyance ay he drswnibed a8 the per
Tedally entitled thereta” and the recitals there of any matlees or
be conclusive ool of the truthlulness thereot Trustes's tres for am
services mentioned in this paradraph Jhall be not less than $5.
1 . delault by drantor heseunder. Benehiciary may ar any
in person, by agent of by 2 secriver o beoap”
ard to the adequacy of any <rcurity for
ion of ~ad prop:
e sue or othrwne collect he sents.
and unpaid. A applv the same,
E including reasonable attor-
d in such order as bene-

or plat of said propertys (b} join in
restriction thereon: tc) joi

ney's fees upon
ficiary may determine.
11. The entering

upon and taking possessinn of =aid property. the
collection of such rents,

icsues and profits, or the proceeds ol hire A other
inwrance polirirs or compe ¥ awards lor any takingd o1 damagde of the
property. and the appllt:nion or refease thereof as atorrsaid. Jhall not cure of
N sive any delault of notice of detault hereunder oF invalicdate any act done
pursunnl to such notice.

12. Upon detault by
hereby or in his perf
declare all sums secur
event the peneliciary at
in equity as a mortgad

in payment of any indebtedness secured
¢ hereunder, the beneliciary may
ab, an

by adverpisemen

elect 1O foreclose
i i . before the date 3¢

then aft to live
trustee
ORS 8

ion
fault occurred, and thercby cure
shall be dismissed bY

not then be due had

cipal as wo a .
in which event all foreclosure proceedings

the default,
the trusice.

14, 1 be held on the date and at the time and
place designat t e or the time to which said sale may
be posxponed 3 . e may sell said property either

H J1 sell the par rcels af

the time O . Trustee

required by law conveying

covenant orf warranty, €xpress of im-

‘matters of fact shall be conclusive proot

of the truthlulness thereol. Anv person, excluding the trustee, but including
the granto? and bencliciary, may purchase at the sale.

15. When trusice sells pursuant to the powers provided herein, trustes
shall apply roceeds of sale to pavment o (1) the expenses of sale, in-
cluding ton of the trusee and & teasanable charfe by trustee’s

F d by the trust deed. (3) O,
i est of the trustee in the
¥ ol their priotity and (4) the
in interest entitled to such

sh, pay:
urc ed in ftorm as
30 but without an

plied. The recitals in the deed ol any

law beneliciary may from time t°
named herei
infment, &
tedd with all tatle.
nanted  OF apgrant

16. For any reason pcrmiucd by
titne appoint A succeaar OF wrcvesaws o
ntee appointed hereurnfer.
sensor frustee. the latte
pawers and Uttins conferted upen e truster herein
hereunder. sach such appointaen? amd substifutsen hall he made b
nent exed . benelwiary. contamning relecriwe 1o this trut
. when recorded in the oftwe of the Ceounty
 whah the properiy utuated.,
shall be con prool © intrment of the sucessot fruster.

17. Trustee accepts this trust when this dend. duly esecuted ard
acknowledﬂrd is made a public record as pmridrd by law. Trustec " nut
obligated to notily any party hereto of peexfing sale under any wther decd of
trust or of any action of pmccrdmg in which granfor. bemelriary of trusfee
shall be a party unless such action of procecding is brought by trustee.

Clerk or der of 1

member of the Oregon Sigte Bor, Q bonk, trust company
o title insurance company authorized 1o insufe nsle to real
or an escrow ogent ficensed under OS5 696.505 1 £96.585.

who is cn_octive
the United States.
any agency thereaf,




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* orimarily for grantor's perso 1, fami househ gricultural purposeq
(b) Xoxl Xk Aakieh Moo R K ke 2,0 A e X e X Brkon s e Yok % X et S0l

177 2.0.0.0.6

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
I er includes the leminine and the neuter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set

* IMPORTANT NOTICE: Delets, by lining out, whichever warranty {a) or {b) is
not applicable; if y (o) is oppli ble and the beneficiary is e creditor
as such word is defined in the Truth-in-tending Act cond Regulation Z, the
beneficiary MUST comply with the Act end Regulation b LY quired
disclosures; for this purposs, if this instrument is to be o FIRST ien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or oquivalent;
if this instrument Is NOT to be a first lien, or is not to finance the purchass
of a dwaliing use Stevens-Ness Form No. 1306, or equivalent. tf compliance
with ths Act Is not required, disregard this notice.

(1f the signer cf the above is a corporation,
use the form of acknowledament opposile.)
[ORS 93.490}

STATE OF OREGOV, STATE OF OREGON, County of - .. - - wwmen omrn) 35
Klamath

County of ....° e e s ey 19 s
e Februa‘ry J'S- , 19570 . Personally appeared . ... - e and
Personally appeared the above named..._... ... .. .. who, each being first
ROBERT G. ,SIGMUND__and_CHERYL; M. .
SIGMUND, hqua;nd and wife o - president and that the latter is the

e e e . e . secretary of . ...

a corporation, and that the seal atlixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

g

(OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Yo be used only when obligatiens hove been paid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to tute, to ! all evid of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held bytyou under the same, Mail reconveyance and documents to

i
i
b
1
i

DATED: ..

" Beneticiary

De not lese or destrey this Trust Deed OR THE NOTE which it socures. Both must be delivered to the trvstes for ion bafore will be mode.

R———

TRUST DEED STATE OF OREGON, }SS.

. [FORM No. $81) County of Klamath

STEVENS-NEZSS LAW PuUn. CO.. PORTLAND. ORE.

I certify that the within instru-

Mrs. Robert G. Sigmund ment was received for record on the
28 day of .. Feb. . 1983.,

at.9:51 o'clock AM., and recorded

SPACE RESERVED in book. reel volume No.... MB3..on
FOR page. 2986 _or as document . fee/file/
RECORDER'S USE instrument/microfilm No. ... 208389.,
Record of Mortgages of said County.

Beneficiary Witness my hand and seal of

AFTER RECORDING RETURN TO County affixed.

MOUNTAIN TTLE COMPANY INC. };%%untyh g}erk v
. W s p :
. A . . .Deputy




