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WHEREAS - " pEPARTMENT OF VETERANS' AFFAIRS

Richard Eugene Schmit and Beverly Jean Schmit, nusband and wife.

ids aloan secured by property executed by

hol
Thirty-Five Thousand_and no/100--- oot 6.32 ,000.00---

evidenced by Note and Mortgage, Trust Deed, Security Agresmant, Of Assumption Agreement dated __D_/,Z_/_-]-Z-—- and recorded Voluma/Real _L Page ___2,12-8—6—

o K amath

Mortgage Records

County. Oregon the ing ibad pramises ded therein, to-wit:

(attach lega} description)

Lot 41 of LAMRON HOMES, Klamth County, Oregon.

WHEREAS, said Borrowers are seiling said propanty and Borrowers and Purchasers Gesire that Purchasers b8 permittad 1o assume and 80 10 pay said incsebtedness and pertorm all the
obtigations under said Loan Contract, and said Depantment of Veterans’ Attairs is willing 1o consent to said transter of title and assuraption of said indedtednoss.

THEREFORE, in consideration of the mutual covenants and agreements herein contained ¥ 1S HEREBY AGREED AS FOLLOWS:
mam'Aﬂ;irsdoeshembyeormnno\hesaleMwnmoluwmisﬁwwwmaddaonmslommmrs

2. The Purchasers do hereby assume and agree 10 p3Y said indebtedness evidanicad by said note and security instrumant, and to pertorm all of the obligations provided, it peing agreed

- sodtatssl 2.25°83_ ssaisectadressie Thirty-Three Thousand Four Hundred Forty-Two

Mbllamﬁw:—)amNimtnmmis___!_a_ﬁ—a——m—e——mwmu_llé—%wmmmw.m

pirector, during the term of the loan, may periodically adjust the interest rate if yariable, 1o b8 paid by the transferee, and that monthty payments shatl be made beginning the

15th , , March 83 389.00

19— in the sum of s____'__—-—-———vmich will iIncrease, it this is & varisble interest (3@ tcan and it the Dwector
periodically adjusts the variable interest rate, it there is an increase in property tax. or if there is an increasa in the insyrance premium, i applicable

349.00

/

40.00

/

Principal and interest:
Tax (est. 2 of annual):

Insurance:

/

389.00

S.————-/

TOTAL MONTHLY PAYMENT:

3. The Borrowers understand that thair present liabitity under said foan shall be terminated by this Agreement and by the assumption by the Purchasers of said loan. 1t s expressty
ul od that this agQ! t is for the mutual penetit of Bofrowers and Purchasers o consummate said sale of sais property. This loan may be reamortzed annualty to sssure
amortization in accordance with the final due date on the security instrument, ORS 407.070(4). 407.030. 407.020

This assumption by said Purchasers is joint and several and shall bind them. their heirs. personal .gpmsenmm‘ SUCCESBOTS, and 8SSigns.

BORROWER ///

-

STATE OF OREGON STATE OF OREGON

$S.

COUNTY OF LAMOATH ‘ COUNTY OF  —ommr—"""

ETR L e g
omms_é’;i_r'-‘_&}yo\v'- s BRUAE | onthis ——-cav©! -

. e
19_Yj-.pe;sonally appeared the above named 19— personally appeared the above named

and acknowledge the foregoing instrument to be his (their) voluntary act and deed.

Before me: //

Notary Public for OREGON

My commission expires: //

| cartity that the within was received and duly recorded by me in ————

&lama ;h Co

STATE OF OREGON
Page 2997 onthe 28th dayof February .

COUNTY OF _Marion

14th_ gayo February .

Onthig ———
19_8_§__ persbrally appeared the above named
R ) . .

February 28 1983 st o'clock 10:42 A

: Cathy Macheill
his (their) voluniary act and deed.

© . ‘2 acknowledge the foreg3)nd Tratrument to be

blic for OREGON :
e _ Fee $4.00
My commipsion explres: crsrnoastT OF VETERANS LEFARS
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