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THIS TRUST DEED, made this .
SEVERINO ALVAREZ

e 2959 m

i

...February, , 19.83 ., between

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
: amath County, Oregon, described as:
| A tract of land situated in the Sl SW NWY% of Section 11, Township 39 South, Range 9 East of
the Willamette Meridian, in the County of Klamath, State of Oregon, more particularly
ij described as follows: Beginning at a point which lies North 1° 12" West a distance of 331.4
feet along the section line and North 88° 57 9.5 feet from the iron
i axle which marks the quarter cormer common to » Township 39 South, Range

9 East of the Willamette Meridian;
distance of 60 feet to a point;

or less, to a point on the North
58" West along said North line of
pin; thence South 1° }2!

the ¢

b, H
, f1erec

together with all and si, gul,

and running thence;
thence North 1° 12°¢
line of the ShSWiINWY,
Sk swy NWY% of
East a distance of 331 feet,

continuing North 88° 57°' East a

West a distance of 331.35 feet, more

of said Seciton 11, thence South 88°
Section 11, a distance of 60 feet to an iron
more or less to the point of beginning.

s and appurtenances and all other rights thereunto belonging or in anywise

s
now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or herealter attached to or used in connec-

tion with said real estate,

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to bcneliciar}" or &der ind made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .

...February 24,

, 19 88

The date of maturity of the debt secured by this instrument iy the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described Property, or any paret thereot, or any interest therein is sold, agreed to be

assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,

, igati cured by this instrument, irrespective of

in, me immediately

the maturity dates expressed therein. or

The above described real property is not iy used for
To_protect the security of this trust deed, grantor agress:
To protect, preserve and maintain said property in good condition
and repair: not to remove or demolish any building or improvement thereon;
nol to commit or permnit any waste of said property-.
2. To compicte or restore promptly and in
y building er improvement which may be constructed
destroyed thereon, and pay when due all costs incurred therefor,
To comply with all laws, ordinances, redulations, covenants, condi-
estrictions allecting said property; if the benelicial
Join in ing such fi ing stat,
cial Code as the beneliciary may require
proper public clfice or ollices, st of all lien searches made
by filing oflicers or searching agencies as may be deemed desirable by the
beneliciary.
4. To provide and cont; i ¢ on the buildings
now or herealter erected on the said premises against loss or damage b_" lire

and such other hazards as tRe benelici, may fr time to time require, in
a'ﬁ’ie vaTﬁe o , written in

deliver said policies
tion of any policy

not cure or waive any
act done pursuant fo such notice.
To keep said premises Iree from construction Yens and to pay all
be levied or assessed upon or
assessments and other
deliver receipts therefor
Nt of any taxes, assess-

hereby. todether

trust deed, shall be

tsust deed, without waiver of any rights arising from breach of any of the

covenants hereol and for such payments, wih interest as aloresaid, the prop-

erty hereinbefore described, as well as the drantor, shall be bound to the
ot the obligation Kereoin
y due and payable with-

¢ nonpaynatent thereol shall, at the option of the beneliciary,

render all sums secured by this trust deed immediately due and payable and

constitute & breach of this trust deed.

. To pay all costs, fees and expenses of this trust including the cost
of title seurch as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. N

- To appear in and defend any action or proceeding purporting o
aflect the security rights or powers ol beneliciary or trustee; and in
action or proceeding in which the beneliciary or trustes ma
any suit for the foreclosure of this deed, to pay all
cluding evidence o} title and the beneficiary'
amount ol atforney's fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any Judgment or
decree of the trial court, grantor further agdrees (o PAy such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary's or (rustee’s aftor.
ney's ees on such appeai.

It is mutually agreed that-

8. In the event that any portion or all of said praperty shall be taken
under the right of eminent . in ar cond, tion. beneliciary shalt have the
right, il it so elects, to require that all ar any portion of the monies payable
v compensation lor such faking, which e in excess of the amount required
o pav all reasonable costs, eipenses and attorner's fees necessarily paid or
incurted by grantor in such proceedings, shall be paid to beneliciary amd
applied by it tiest upan My reasanable costs and expenses and attarney's fees,
both in the trial and appellate courts, necessarily paid or incurred by bene.
ticiary in such proceedings, and the balance applied upon the indebtedness
secured heteby; and grantor afrees, at its own expenae, to take such actions
and execute such instruments as shall be fecessary in obtaining such com-
pensation. promptly upon beneliciary’s request. )

9. At any time and from time (o time upon written request ol bene-
{iciary. payment of i presentation of this deed and the note lor
endorsement (in case of luil reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indebtedness, trustee may

al, timber or grazing purposes.

pa. not less than $5,

i IC. Upon any default by grantor Rereunder, beneliciary may ar any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby uron and take possession of said prop-
ety or any part therrol, i ect the rents,
issues and il i apply the same,
less costs and . including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking g sion of said prog rty, the
collection of such rents. issues and protits. or the proceeds of fire and othes
i lici i any taking or damage of the

i, shall not cure or
©act done

L3
property,

13. Upon detaunt by grantor in pPayment of any ir)t!eblrdnes§ secured
hereby or in his performance of any ageeement hereunder, the bencliciary may
declare all mmediately due and payable. In such an

i eclose this trust deed
se this trust deed by
ent the beneliciary or the trustee shall
i ice of delault and his election
real property to satisly the obligations secured
whercupon the rrustee shall lix the time and place ol sale, give notice
as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

ceeding the amounts

cipal as would not then be due had ‘no delault occurr,
the delault, in which event all toreclosure proceedings
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
designated in the notice of sale or the tim- to which said sale may
provided by law, The trustee may sell said property either
in one parcel or in separate parcels and shall sell the ! or parcels at
auction to the highest bidder Tor cash, payable at the time of sale.
shall deliver to i
the

ss therecl. Any person, excluding
eneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sala to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a seasonasble charge by trustee's
attorney, (2) to the obligation wecured by the trust deed, (1) to all Persons

i i i 3t of the trustee in the trusg
r of their priority and (4) the
3307 in interest enfitled fo such

18. For any reason permitted by law beneticiary may from time to
time appoint a SUCCEI0r OF sucvessors to a )y frustee named herein or i any
RITCEIIOr truvtee appointed hereunder. Upon such appomtment, amd without
vonveyance (o the successor truatee, the latter shall be vested sith all title,
pawers and duties conferred UPOIT A0V frustee hetein named o appointed
bereunder. Ench such appuintment ami substitution shall he made by i
instrunent oxecuted by Beneliciary, containing relfererve to this rrust deed
and its place of record, which, when recorded in the oftne ol the County
Clerk or Recorder of the founty or counties in which the property is situated,
shall be conclusive prool of proper appointment of the successor trustee,

this trust when this deed, duly erecuted and

i rovided by law. Trustee i not

ing sale under any other deed of

which grantor, beneliciary or trustee
oceeding is brought by trustee.

NOTE: The Trust Doed Act provides that the trustes hereunder must be either an attomey, who is an activa member of the Oregon Stare Bor, o bank, trust company

or savings ond loon oaso

ciation authorized to do business under the laws of Oregon or the United Stotes, o title insuronce com

ized 10 insure title 1o recl

Prcperty of this stote, its subsidiaries, afiiliates, ogents or branches, the United Stotes or ony agency thereof,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agn'\cultural purposes (see Important Notice below),
5 ry i tural POt :

(b) for-am-organt or—Ceven-Hi-grar » 2 dor or-cormrercim- purposes vtier tinan agricutrarst
Purposes.
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legat devisees, administrators, execu-

tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not d as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is e s M

not applicable; if {a) is applicable and the beneficiary is a creditor o W . oo
as such word is defined 'ln the Truth-in-Lending Act and Regulation Z, the everino Alvarez

beneficlary MUST comply with the Act and Regulation b king required

disclosures; for this purpose, if this | t is to be a FIRST lien to finance oo o
the purchass of o dwslling, use Stevens-Nsss Form No. 1305 or equivalent;
1¢ shis instrument is NOT to be o first lien, or s not to finance the purchase Ly
of a dwalling uss Stevens-Ness Form No. 1308, or equivalent. If 1
with the Act is not required, disregard this noﬁ«.' Nellie Alvarez

{if the signer of the obove is o corporation,
use the form of acknowledgment opposite.)

STATE OF OREGON, 35 STATE OF OREGON, County of . , S T
County of ...Klamath . . ... ) N SRR { RN
. February. 24, .., 19 83 . Personally appeared . . . . and
Personally appeared the above named. .. . . L . who, each being lirst
oL . . duly sworn, did say that the former is the
Severino. Alvarez and . . president and that the Iatter is the

Nellie..Alv_a:;ez I . . secretary of .

\'\‘-‘ x\.l .%- o . a corporation, and that the seal aflixed to the foregoing instrument is the
RS RN . - ’ corporate seal of said corporation and that the instrument was signed and
S
Y N , & ki:og the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
s AR OTaE - B and each of them ack ledged said i t to be its volunt act
menk to Be'. . theTD): . _¥oluntary act and deed. and deed & st oluntary

Before me:

ety Publio" far .Oregon Notary Public for Oregon (OFFICIAL
- - SEAL)
6-19-84 My comrmission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligaticns have been poid.

b oo TR U OO U YOS OSSPSR USRS , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foredoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the ferms of

said trust deed or pursuant to to ! all evid of indebted. secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to . JRO . .
DATED: ... e e e e g A9

ciary

De not lozs or destrey this Trust Dead OR THE NOTE which it secures. Bath must be delivared to the trustee for concellation befers reconveyonte will be mads.

TRUST DEED STATE OF OREGON, }SS.

STEYENS.NESS t’fw‘"'u:‘.';o‘.f"’c.YL‘NU. ORX, County Of - -
1 certify that the within instru-
Alvarez ment was received for record on the
""""""""""""""""""""""""""" 28th  day of . February g9 83
at.. 10:42  o'clock. A M., and recorded
....................................................... G rnn!or. SPACE RESERVED in book/reel./volume N0M830n
McDonald Profit Sharing FOR page. . 2999 . or as document /fee/file/
............................................................ ' RECORDER'S USE instrument /microfilm No. .. 20847
....... Record of Mortgages of said County.
b Beneticiary Witness my hand and seal of

AFTER RECORDING RETURN TO County affixed.

Certified Mortgage Co.
836 Klamath Ave.
Klamath; Falls, Or. 97601
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