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KLAMATH FIRST FEDERAIL SAVINGS
& LOAN ASSOCIATION
540 MAIN STREET
KLAMATH FALLS, OR 97601
SPACE ABOVE THIS LINE FOR RECORDER'S USE
THIS DEED OF TRUST is made this. . . . . .. . 22nd . dayof....... February ,
1983, among the Grantor,. .. ... KAREN I. BIRD e
e e e (herein “Borrower”),............. ... ... .. . .. ... ..
William S isemore ... . .. R TR ; - . (herein “Trustee™), and the Beneficiary,
.Klamath First Federal .Savings & Loan Association » @ corporation organized and
existing under the laws of. the United States of America  whose addressis. ............ . .
.240 Main Street,. Klamath Falls, Oregon "~~~ (herein “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
¢ad conveys to Trustee, in trust, with power of sale, the following described property located in the County of
Klamath O T T , State of Oregon:

The North 50 feet of Lot 11, Block 89, BUENA VISTA
ADDITION TO THE CITY OF KLAMATH FALLS, in the County
of Klamath, State of Oregon.

**Adjustable Rate Loan Rider made a part herein

which has the address of . . . .. . 1522 . 8diskiyon........... ... ... .. , ..Klamath Falls = s
[Street) (City]
.Oregon, . ... 97601 . (herein “Property Address™);

[State and Zip Code}

TOGETHER with all the improvements now or hercafter crected on the property, and all casements, rights,
appurtenances, rents (subject however to the rights and authorities given hercin to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leascheld estate if this Deed of Trust is on a leaschold) are herein referred to as the “Property”;

To SECURE to Lender (a) the repayment of the indcbtedness evidenced by Borrower's note dated . F€bruary .
22.,..1983. .. (hercin “Note™), in the principal sum of. EIGHTEEN . THOUSAND . FIVE, HUNDRED. . ...

AND.NQ/LQO* * * % * * % * % % * Dollars, with interest thereon, providing for monthiy installments
of principal and intcrcstiwi:h the balance of the indebtedness, if not sooner paid, due and payable on. ... ...
March 25th, 2043 . s the payment of all other sums, with interest thereon, advanced

in accordance herewith to protect the security of this Deed of Trust: and the performance of the covenants and
agreements of Borrower hercin contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercof (hercin “Future Advances™).

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, easements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Orrower shajj Promptly Pay when dye the principal of and interest on the
Prepayment ang late charges ag Provided in the Note, and the principal of and interegy
his Deed of Trust.
» Funds for axes and Insurapce, Subject to applicable jaw Or 10 a written
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Deed of Trust, and ground rens o the Property, ; g ‘ m inst; v for hazard insurance.

ated nitally ang from

burpose for
byrgﬂs Deed
allments of Funds payable prior ¢
d the amount requireq 10 pay
excess shall b 3 Borrowers

yments received by Lender under the
t of amounts Payable o Lender by Borrower
to the principal of th, Note, and then o interest ynd

itions altributable 10
d rents, if any, in the

date notice js mailed by d y i i ai i ance be . Lender
is authorized y i L €pair of the Property
i d of Trust.

pone the dye insty S 4 Y 2 f ch amount of

such installments. ; Y ois i all rj itle and ; f Borrower
i i ici i o the saje
uch sale or

Presen'aﬁon and Maint Lcaseholds: Condomim'ums;
P the Prope Y i aIr and sh; commit wyste o permit impy;
isi is Deed of Trust is on
Borrower shall perfo
iniy
ment, and co 3
rider js ex B er and recordeg together wih this Deed of Trus
shall be incorporatad into and shall ameng and supplement the cove
were a part hereof,
fotection of Lender’s Securily. If ; ils c agreements, contained ip this
» OF if an i ing i ich Materially der’s interest i the Pmpcrxy,
imij i in, i Cy, code cnl'orccmcnt, OT arrangemenys or Proceeding, invnhmg a
- Upon notice (o Borrower, may make such dPpearances, dishurye such
eCt Lender's interest, iucluding. but noy limited 4, disbursemeny of
\ the Pmpcn_\' 10 make Tepairs.  [f der required mortgage ISurange . ]
condition of making the loan securéy by this Deeg of Trust, Borrower shall p; Premiumy required 1o maintam oyoh
insurance in eflect until such time as the Trequirement for such insurance ferminates iy dccordance wigh Borrower, and
Lender's Written agreement or applicable Jaw. Borrower shall Pay the amouny of all mortgape imurance Premiumy g,
manner provideg under paragraph 2 hereof,
ny amounts disbursed by Lender pursuant 1o ghiy Paragraph 7. with interess thereon,
indebtedness of Borrower seeured by thig Decd of Trust. Unless Borrower ang Lender ;
amounts shall be payable upon natice from Lender 1o Borrow,
date of disbursemeni at the rate payable from time 1o time
at such be contrary to applicable law, ;
i . Nothj




3003

9. Condemnation, The procecds r damages, direct or consequential, in connection with any

of any award or claim fo
condemnation or other taking of the Property, or part thereof, or for conveyance in liey of condemnation, are hereby assigned
and shall be paid to Lender,
In the event of a total taking of the Property, the Proceeds shall be applied to the sums secured by this
with the excess, jf any, paid to Borrower, In the event of 4 Partial taking of the Property,

otherwise a X i the sum

h application of proceeds to principal shajl not extend
paragraphs | and 2 hereof or change the amount of

- Borrower No¢ Released, fication of amortization of the sums secured
eed of Trust i shall not operate to release, in any manner,

i s Lender shail not by i

otherwise modify
Wer's successors in interest,
g any right or remedy hereunder, or
cl any such righ; or remedy.
not be a waiver of Lender's
aturity of .
Remedies Cumulative, remedies provided jn this Deed of Trust are distinct ang cumulative 1o any other right
Or remedy under thjs Deed of Trust or afforded by law or equity, and may be exercised concurrently, independcml_\' or
successively.

13. Successors and Assigns Bound; Joint and Severa] Liability; Captions. The covenants and agreements herein
contained shalj b; i der shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the Provisions of baragraph 17 hereof, All covenanis and agreements of Borrowe ¢ joint and several,
The captions and headings of the baragraphs of this Deed of Trust are for convenience only and are net 1o be used 1o
interpret or define the Provisions hereof,

14. i i i i T manner. (a) any notice to

i i i ili ified mail addressed to Borrower gt

Y notice to Lender provided herein, ynd

fequested, to Lender's address stated herein or o
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Lender when given in the manner designated herein,

This form of deed of trust combines uniform Covsenants for

by jurisdiction to constitute 3 uniform security instrument

of Trust shall be Boverned by the law of the jurisdiction in which the Property is located.

clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shati

isions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end the DProvisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shajl be furnished » conformed ¢opy of the Note and of this Deed of Trus; at the time
of execution or after recordation hereof.

7 er of the Property; Assumption. If all or any part of : herein is sold or transferred
’s pri ent, excl T encumbrance subordinate 1o
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such person
at such rate ay
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under this Deed and the Note,

ender excrcises such option to aceelerate, Lender shall maijl Borrower notice of acceleration in accordance with
4 hereof. Such notice shall provide a period of not fess than 30 days from the date the notice is mailed within
€r may pay the sums declared due, [f Borrower fajlg 10 pay such sums prior to the expiration of such period,

without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hereof.

NoN-UNIFoRM COVENANTS. der further covenant and agree as follows:
18. Acceleration; Remedies,

Trustee shall deliver to the purchaser Trustee's deed conveyin thout any covenant or warranty,
expressed or implijed, The recitals in the Trustee's deed shall be primg facie evidence of the truth of the statements made
therein. Trustee shall apply the Proceeds of the sale in the following order: (a) to all reasonable costs ang expenses of the
sale, including. but not limited to, reasonable Trustee’s and attorney's fees and costs of title evidence: (b) (o all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or Persons legally entitled thereto.

19. Borrower's Right to Reinstate, wailhsmnding Lender's aceeleration of ghe Sums secured by this Desd of Trip
Borrower shaji have the right to have any proceedings begun by Lender 1o cnforce this Deed of Trust discontinged HEany v
prior to the earlier to occur of (i) the fifth day before syle of the Property pursuant to the power of ale contiuned 1y g0
Deed of Trust or (ii) entry of Judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sumy which would be
then due under this Deed of Trust and notes securing Futyre il any, had no aceeleration occurred;
(b) Borrower cures all breaches of any other covenangs ] contained in thys Deed of Trust;
Borrower Pays all reason; : ses i . i covenants and agreeme,
contained in this Deed i i 'S stee” as provided in paragraph 18 hereof,
including, but not limite, ion as Lender nably require
to assure that the lien 'S 1 i " i pay the sums
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first 1o payment
of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees, premiums on
receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21. Future Advances, Upon request of Borrower, Lender, at Lender’s option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Decd of Trust when evidenced by promissory notes stating that said notes are secured hereby.

2. Reconveyance, Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustec. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint

——
o WYL L Dave/ .
KAREN I. BIRD —Borrower
.............................................. T
STATE OF OREGON, . ...... .. ... .. Klamath . County ss:
On this....... .2.2.1'.1§ ........ dayof... .. February 1983 personally appeared the above named
....... .Ka?-'enI,Blrdand acknowledged
the foregoing instrument to be. .. her, voluntary act and decd. ’
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(Official Sedfl, - <.
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My Cgrimission expifes; _\(p -16-¥
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Notary Public for Oregon
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To TRUSTEE:....- %

REQUEST FOR RECONVEYANCE
ASION
Thc(‘uﬂjgrs(i‘ggldff; the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby dirccted 1o cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, ali the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

(Space Below This Line Reserved For Lender and Recorder)

STATE i 'J‘TYSCN; COUNTY OF KLAMATH,' [ {8
Filed for .ecord

‘his_28en day of February A.D. 1933 0t 20:42°clock A 17 4!

duly reccrded in Vol, M83 | of oniaze 3001,
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