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THIS TRUST DEED. made this ........ 28th ... day of ... FERTMELY .o L 19.83. ., between
1 TERRY. L. MERRILL and KATHLEEN. MERRILL, husband and. wife.
as Grantor, ....... MOUNTAIN. TITLE COMPANY INC.
as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:
SEE ATTACHED LEGAL DESCRIPTION

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . TEN THOUSAND FIVE. HUNDRED. AND..NO/00. m====m== ——

" mTTTTTTTTTTINT Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
| not sooner paid, to be due and payable .. ... .. February e, 190 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and pflyable. In t.he event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

8 The above described real property is not currently used for agricultural, timber or grazing purposes.
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1 To protect the security of this trust deed, grantor agrees: ra) consent to the making ol any map or plat_of said property: (b} join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any testriction thereon: () join in any
alb and repair; not 1o remove or demolish any buildind or improvement thereon; suhordination or other adreement alfecting this deed or the lien or charge
P ot to commit or permit any waste ol said property. thereof; d) reconvey, without warranly, all ar any past of the propertyv. The
1 S el comiptete or restore promptly and in and workmanlike  Arantee in any reconveyance may be described as the “person or persoms
3 manner any building or improvement which may be constructed, amaged o ledally entitled thereto” and the recitals therein of amye matters or facts shall
4 destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof ol the truthfulness thereol. Trustee's lees tor any of the

3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paradraph shall be pot less than $5.
tions and restrictions alfectind said property: if the beneliciary so requests, to . 10. Upon any delaulr by grantor hereunder, beneliciary may at any
join .in u ing i) ind nts pursuant fo the Unilorm Commer- time without notice, either 1a person, by agent or by 2 recerver to be ap-
cial Code as the beéneliciary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or olfices. a3 well as the cost ol all lien searches made  the indebtedness hereby secured. enter upon and tike possession of said prop-

~ by liling ofticers or genrching agdencies as may be deemned dexirable by the ertyv or any part thereol. in its own name sue or otherwisw collect the renls,
. beneliciary. . . jssues and profits, including those past due and unpaid, and apply the same,
* 4. To provide and continpuously maintain insurance on the buildimis less costs and expenses ol operation and collection, ancludinkd reasonable attor-
"= now or herealter erected on the said premises against loss or damade by tue nev's fees upon any indebtedness secarrd hereby, ard in such order as bene-
.., and such other harards as ¢ eneliciary may irom time to time require. in ticiary mav determine.
< an amount not less than § N N . , written in 11. The entering upon and taking possession of wmild property. the
— to the beneliciary, with loss pa_yablr to the latter: all amd other

companics acceptable
policies ol insurance shall he delivered fo the beneficiary as soon as insured;
if the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at frantor's expense. The amaunt
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as benecliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part ther may be released to drantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free Irom construction i'ens and to pay all
tazes, assessments and other chardes that may be levied or assessed upon or
against said property betore any part ol such taxey, avessmients and other
charges become past due or delinquerit and promptly deliver receipts therelor
to beneficiary: should the grantor tail to make payment of any faxes, assess-
ments, insurance premiums, liens or other charges payable by prantor, either
by direct payment or by providing bencliciary with lunds with which tc
make such payment,

beneficiary may, at its option. make payment thereal,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 und 7 of this
trust dexd, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights erising from breach of any ol the
covenants hereot and for such payments, wth interest as aloresaid. the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall. at the option of the beneticiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. R
To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. . .

7. To appear in and defend any action or proceeding purporting to
affect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deeq. to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary’s or trustee’s attorney’s fees; the
amount of attorney’s lees rmentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal fram any juaddment or
decree of the trial court, grantor further afrees to pav such sum as the ap
pellate court ahall adjudge reasonable as the beneliciary’s v frustee’s atfor
ney's fees on such appzal.

It is mutually agreed that:

8. In the event that any portion or all ol said property shalf be taken
wunder the right of eminent domain or condemnation, beneliciary shall have the
right. il it so clects, 10 tequire that all or any partion ol the monies pay
as compensation lor such taking, which are in excess ol the amount o
to pay all reasonable costs, eypenves and attorneyv’s lees neces v
incurred by deantor in such procecdinds, shall be paid 1o beneficiary
applied by it Lirst upon any reasonable costy and e1penses and attarney’s lees,
both in the trial and appellate courls, pecessarily paid ar incurred by bene-
ficiary in such finds, and the bal. applied upon the indebtedsiess
secured herchy: and grantor adrees, at its own expense, (o take such acticns
and exccute such instrumcnts as shall be necessary in obtaining such com-
pensation, promptly upon heneliciary’s reguest. .

9. At any time and lrom time to time upon written request of bene-
ficiary, payment of its fees and presentation ol this deed and the note lor
endorsement (in case ol Jull recanveyances, lor cancellation), without atlecting
the liability of any person for the payment ot ths indebtedness, tiustee may

collection of such rents, issues and profits, or the proceeds of tie
insurance policies or compensation or awards for any
property., and the application or release
waive any delault or notice of default
pursuant to such notice.

12. Uporn dcfault by

taking or damade ol the
thereof as aforesaid. shall not cure or
hereunder or snvalidate any act done

grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
cxecute and cause fo be recorded his written notice of detault and his election
e Cell the said described real propsrty fo satisfy the obligations secured
hereby, whereupon the trustre shall lix the time and place of sale, five notice
thereof as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary clect to Joreclose by advertisement and cale
then alter default at any time prior fo live days belore the date set by the
trustee for the trustee’'s sale, the fgrantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in inferest, reapec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trusfee’s and attorney’s lees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred. and thereby cure
the delault, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and

lace designated in the notice of sale or the time to which said sale may

ge postponed as provided by law. The trustee may sell said property ecither
in one parcel or in scparate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold. but without any Covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol fact shall be conclusive prool
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneticiary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charfe by trustec’s
attorney, (2) to the obligstion secured by the trust dreed, (3) to all persons
having tecorded lens subsequent 1o the intetest ol the trustee in the trust
Jeed as their nterests may appear an the arder of their priority and (4) the
surpha, il any, to the geantor or 1o Aiv stacessor in inferest entitled fo such
surplus.

16. Fur any reason permitied & law bhencliciary may from timme to
Lime 3PPUINT A AUCORSSUT OF SIATEIS to anmy trustee narmed herein or to any
successor frisfee appointed Aefeunder Upon such appomntment, and wirthout
conveyance to (he survessor frustee, the latter shall be vested with all title,
powers and _duties conterred upon am trustee hetein named or appomted
heteunder. Each such appointeent and substtution shall be sade by written
instrument etecuted by benebiviary . contanind relerence tis this frust deed
and s place of tecord, which, when remorded 1 the oftice of the County
Clerk or Recorder of the county of counties an which the property is situated,
shall be conclusive proof of praper appointment of the succeasor trustee.

17. Teustee accepts this trust when this deed. duly executed and
acknowledged iy made a public recurd as rovided by law. Trustee is not
obligated ta notily any patly hereto of pending sale under any other deed af
trust or ol any action or proceeding in which grantor. beneliciary or truastee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either
or savings and loan association authorized to
affiliates,

an cttorney,
do business under the lows of Oregon or the United States, a
agents or bronches, the United States or ony cgency

property of this state, its subsidiaries,

who ¢ on astive member of the Cregon State Bar, a bonk, trust company
e insurance company authorized 10 insure ttle Yo treal
licensed under ORS 685505 1o 656.585.

thereof, cr an escrow agent




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The granior warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal family, h hold or agricultural purposes (see Important Notice below),
o e o S e wo e e sedaral pur T N RS e
X%
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr ives, succ s and assigns. The term beneficiary shall mean the holder and owrer, including pledgee, of the

contract secured hereby, whather or not named as a beneliciary herein. In construing this deed and whenever the context s0 requires, the
line gender includes the feminine and the ter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first aboveé;pﬂten.

* [MPORTANT NOTICE: Deiste, by lining out, whichaver warranty (a) or {b) is ‘\/ CQ
not applicable; if y (o) is licable and the beneficiary is o creditor R N . j

as such word Is definad in the Truth-in-Lending Act and Regulation Z, the MERRILL h)

baneficiary MUST comply with the Act and R gulation by making required LL/Z’Q_
disclosures; for this purposs, if this instrument is to be a FIRST lien to finance R v . o
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, or is not to finance the purchase

of a dwelling use Stevens-Ness Form No, 1306, or equivalent. If compliance

with the Act Is not required, disragard this notice,

{If the signer of the chove is o corporation,
use the form of acknowledgment opposite.}
{ORS 93.490)
STATE OF OREGON, STATE OF OREGON, County of . . . . e )
County of ... Klamath i) R G e L 19 .

. .February 28 Personally appeared . .. . L . . and
e L who, each being first
duly sworn, did say that the lormer is the
president and that the latter iy the
secretary of .
a corporation, and that the seal affized to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and

dged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
voluntary act and deed. and each of them acknowledged said instrument to be its voluntary act

7 d@w e

- NtarX Bublic for Oregon (OFFICIAL
R

Apgx . SEAL)
¥ .commission expires: é / ? g My comumission expires:

]

REQUEST FOR FULL RECONVEYANCE
Te be vied only when obligations hove been poid.

...+ Trustee

secured by said trust deed (which ars delivered to you
without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same, Mail reconveyance and documents to

DATED: . . . [, . J19.

Beneficiary

De net lose or destray this Trust Deod OR THE NGTE which i1 secures. Both must be delivered to the trustes for ion before

TRUST DEED  srareor onsoom

(FORM No. 881)
STEVENS-NESS LAW pPun. CO.. PORTLAND, ORE.

County of
I certify that the w,

Grantor SPACE RESERVED

& Mrs. Gene H. Bunnell : FOR

RECORDER'S USE

Beneliciary

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY INC.

-1
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DZSCRIPTION

A parcel of land situated in the 5wxSW of Section >, Township 39 South, khange
9 Eest of the Willameite Meridian, Klamath County, Oregon, more particularly
described as follows:

inning &% a2 point on the East line of said SWSWe which bezrs Seou
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istance of 572 feet from the ilortheast corner of szid SWieSi; thence
West a disiance of 200.0 feet; thence South 0° 18' Eas: a éistlance cof
. feet to 2 point; thence Worth 89° L2° East to 2 point on the Zes: iine o

SWSWa; thence North 0° 18' West along said East line to the point of bveginn

}
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EYXCEPTING THERZFROM rortion conveyed to State of Oregon by Deed recordes Dece:
18, 1967 in Volume M67, page 9771, Microfilm Records of Klamath County, Oregon,
and portior conveyed to Oregon Fish and Game Council, Inc., by Deed recorded
June 1, 1971, in Volume MT71, page 5206, Microfilm Records of Klamath Counzy,
Oregon.

ALSO EXCZIPTING THEREFROM a sirip of land thirty feei in vidih a
easterly right of way line of the Dalles-California Highway (as &
Volume M67, page 9771, Microfilm Records of Klamath County, Orego
Nerthwesterly portion of that tract of land described in Voliume M
s Microfilm Records of Klanmath Counzy, Oregon, saig sirip of land
: in the SWiSWY of Section 5, Township 39 South, Range 9 Eas: of <
Meridian, Klamath County, Oregon and being more pariicularly desc
: Beginning at the Northeast corner of the SWhSWh of said Section
L 00° 18' East 572 feet; thence South 89° L2' West 15 & point that
distant from, measured at right angles to the Southeasterly rig &
of the Dalles-California Highway, said point being the true point ¢ ve

[e]]
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j i¢ the Sczuirn-

of this description; thence Southwesterly parallel to and thirty feex

from saié right of way line to the West line of that tract of land des

in said Volume M68, page 6547, Microfilm Records of Klamath County, Oregor:;

: thence North 00° 18' Wes: a2long said West line to the Southeasterly line of

H said highway; thence Northeasterly along the Southeasterly line of saia highway

: io the North line of that tract of lang described in said Volume K66, page 65LT,
Microfilm Records of Klamath County, Oregon; thence Norih 89° L2' Eas: 10 the =rue
point of beginning of this description. -

STATE OF OR750N; COUNTY OF KLAMATH; ss,

¥iled for record

Hhis_28th _day of February A D. 1983 at 2:360'lock P I, ond

duly reccrded in Vol. Mg3 » of_Mgregages on‘are 302Q

EVILYN BIEHN, Cqunty Clerk

By
Fee $12.00




