38 00 <Of§~3‘9670 6
20864

‘ -~
vt MODIFICATION OF NOTE AND MorTGAGE Yol ME3 Page 3039
‘8 s
THIS AGREEMENT, made and entered into this 22nd day of Febr uary .19 , by and between

i k k x k k k * %
X % % % % % k % kK % % %X * % % Rodney J. Owens and Cynthia M, Owens * k % %

* *
********************************************

hereinafter called the *“Mortgagors” and FIRST INTERSTATE BANK OF OREGON, N.A., {formerly known as First National Bank of Oregon, a national

banking association) hereinafter called the *Mortgagee”.

WITNESSETH:

On or about the 22nd day of March .19 82 , the Mortgagors did make, execute and deliver 1o the Mortgagee their

0.00 with interest thereon

i i i 25,00
certain promissory note,{or, in the case of assumptions, their assumption agreement} in the sum of § 2

2k AN [XGRR 3
at the rate of _ﬁ;&___% per annum,mﬁmmmm XX KX

m‘@nﬁmmmmﬁf not sooner paid, due and payable on June 20, 1982

the Mortgagors, or their predecessors in interest did make, execute and deliver to the

For the purpose of securing the payment of said promissory note

. e .
Mortgagee their certain indenture of mortgage, bearing date of liar dl 22 19 &2 on and covering the following described real property,
situate in the County of Mﬁ_t!l . State of Oregon, to-wit: See At taChEd Exhlblt A

liaICh 25 19 82 ,No.UO]-- 82;

which mortgage was duly recorded in the Records of Mortgages of said county and state,
Page 3749.

inci d nine hundred
Thera is now due and owing upon the promissory note and mortgage the principal sum of _Twenty oune thousan

twenty nine and 64/100 % * % * x k *x * x % % * k % & k k k k * % g 21,929.64 ) DOLLARS,

. " . le
Together with accrued interest thereon, and the Mortgagors desire a modification of the terms of the payment thereof, to which the Mortgagee is agreeab!

TOT IO SN TTO T OTTe TS e,

NOW, THEREFORE, in consideration of the premises and of the promises and agreements hereinafter contained, Mortgagors and Mortgagee agree that

£

the balance now due and owing on the promissory note and mortgage described above shall be and is payable: -~ onor

before April 7, 1983 * % % % *k & % % % k k k k k %k k k k k k k k k k k kK k kK k k k k k Xk X *

balance
¥ XXXXX XXX XXX XXX KXEKXKXX | If any of said BEMMEIE of either principal or interest

or any Insurance Premiums are not so paid, the whole sum of principal, interest and any Insurance Premiums shall become immediately due and payable without
notice, at the option of the Mortgagee, its st ore or assigns. The principal may be prepaid in whole or in part on any installment date subject to payment

of a prepayment premium of *_‘Q:_____ percent during the first five years from the date hereof of that portion, if any, of the sum prepaid in any one

loan year in excess of __ =0~ percent of principal amount now owing on said note as referred to sbove. Said yearly prepayment privilege without
premium shall not be cumulative. Any prepayment of principal shall be applied to the payment of the most remote unpaid installments.

Except as herein modified in the manner and on the terms and conditions hereinabove stated, the said promissory note and mortgage shall be and remain
in full force and effect, with all the terms and conditions of which the Mortgagors do agree to comply in the same manner and to the same extent as though the
provisions thereof were in all respects incerporated herein and made a part of this agreement.
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IN WITNESS WHEREOF, the Mortgagors have hersunto set their honds and seals and the Mortgegee has caused these presents to be executed on its

behslf by its dyly authorized representative this and year first hersinabove writtan,

FIRST INTERSTATE BANK OF OREGON, N.A.

By /Zd’/yv-/
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INDIVIDUAL "ACKNOWLEDGMENT
STATE OF OREGON
Jss:
COUNTY OF KLAMATH
The? for.egoi?g mstrument was acknowledged before me this 22nd day of February 19 _83
by LT e e l: =l Cynthia M. Owens
Y v D
SovAL VT Afp \;9;
. ? - 7
i AR éa’ima/ ale e
. /:I{,/ § < ; , . NGOTary Public in and for the State of Oregon 5'?7
o o L(; L ; My commission expires: ~8Y-
T e CEEGEIEE ACKNOWLEDGMENT
STATE OF OREGON )
COUNTY OF KLAMATH ;55- '
| %
The foregoing instrument was acknowledged before me this nd day of FebruarY 1983
" by Redney J. Owens
of—
Tn) :
corpemtran—mv-beha&{-o%ﬁ)e\eefporatm
A (r /
AP g 1 (P
M/»@) /Ci?) m? 36lary Publicin ang fo;‘xhe Sl/lle/’ﬁ_eé:n?
CmmoA G i U‘ R Y commission expires: - g 7\»« _f‘u/
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PARTNERSHIP ACKNOWLEDGMENT
STATE OF OREGON )
)ss:
COUNTY OF - }
The foregoing instrument was acknowledged before me this day of , 19
by . : a
on behalf of , a partnership.
Notary Publicin and for the State of Oregon
My commission expires:
BANK ACKNOWLEDGMENT
STATE OF OREGON }
)ss:
COUNTY OF ,
The foregoing instrument was acknowledged before mé this day of , 19
by

of FIRST INTERSTATE BANK OF OREGON, N.A., on behalf of the association.
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STATE OF OREGON: COUNTY OF KLAMATH ;ss . led for
hereby certify that the within instrument was received andolegck <.

I
record on the 28th day of February A.D.,1983 at 3:32 -
and duly recorded in Vol__M83 of Mortgages on page_3

EVEIXN BIEHN COUNTY CLERK
FEE § 8.00 byMﬂ_Deputy




