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as Bene!iciary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
Klamath .~ ~ County, Oregon, described as:

Lots 33 and 34, Block 7. INDUSTRIAT, ADDITION TO THE CITY
OF KLAMATH FALLS, in the County of Klamath, State of Oregon.

together with aly and singular the tenements, hereditaments and aPpurtenances and alf other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and Profits thereol and all fixtures now or hereatter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SE ORMANCE of each agreement of grantor herein contained and payment of the

sum of . THIRTEENA.ATHOUS.AND...an.d...NQ/ .QQT..‘_:",‘""“""“““"‘,‘_‘"““"-"“,“““"“

- - ~ phambe vt _.TDollars. With interest thereon according to the terms of a Ppromissory
note of even date herewith, payable to beneficiary or order and made by imnlor, the linal payent of principal and interest hereol, if
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not sooner paid, to be due and payable

The date of maturity of the de,
becornes dye and payable, In the ey
sold, conveyed, assigned or alienate.
then, at the beneliciary's option, all
herein, shall bec 7 i
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and workmanlike _an e
Y which may be constructed, damaged or  legally entitled thereto,

destroyed thereon, and Pay when due all coss incurred therefor, ° ‘:‘"‘C’U‘"'{ prool of ¢

3. To comply with all lawsy, ordinances, regulations, covenants, condi. Services mentioned in this
tions and restrictions i id property; if the beneliciary <o requests, to A 10. Up I & . - beneticiary mMay at any
join i i inanci Uniform Commer- e w ice. ei in person, by 3 receiver o be ap.
ili i i v of any security for
proper ession of saud prop-
by fliling ofticers or searching 1 s collect the rents,
beneficiary. includi; and unpaid, apd apply the same,
. To provide and continuously maintain insurance on the buildings less costs andg expe; peration and collection, incluhing reasonable Aftor-
realter erscted on the said prenvises against Ioss or damage by fire ;I_F""I tees upon any indebtedness secured hereby, ang in <uch order as bene-

such other hazards as 1 engediey. from time to time require, in wiary may determine.

an amount not less than § 1?I’Uﬁuyow . Written in 11, The entering

companies acceptable to the beneliciary:, with loss payable 10 the latter: all collection of sych rents,
policies ol inwurance shall be delivered to the beneticiary ay 00N X3 insured: insurance policies or AL i 3 ing or damage of the
il the grantor shall fail for any reason to procure any such insura ;. dicati s aforesaid. shall not cure or
leliver said policies to the beneficiary at least fiiteen days . H er or inyalidate any act done

any fi i i 3 applied by bensli. 12, Upon detaulr by

Clary upon any inde in such order as bencticiary n his performance
may determine. or it iciary the entire ameunt so collected, or

Arantor. Such 2pplication or release shall

ice of delault hereunder or invalidate any

0 such notice, A
3. To keep said premises free from canstruction I'ens and 1o pay all . c x Aand

faxes, assessments and other charges that may be levieq or assessed upon or : the obligations secured
agdainst said property before any part of such taxes, assessments and other 1 place of sale, give notice
charges become past due of delinquent and promptly deliver receipts therefor as _then required by law and proceed to forectose fhis trust deed in
1o beneliciary; should the grantor fail 1o Mmake payment of aNy Laxes, ascess- the manner provided in ORS 86.740 to 85.795,
ments, insurance premiums, liens or other charges payable by Lrantar, e 13 elece to foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to 9 or 10 live days belore the date set by the
make such payment, beneliciary may, at its option, make Payment thereof, . dra Other vileged by
and the amount sa paid, with interest ¢ the rate set forth in the note secured i
Nereby, together with the obligations described in paragraphs 6 and 7
trust deed, shall be add

the delaute
the truscee,
i 1 14, Otherwise, the sale shall be held on the date and at the time and
deed immediately due and payable an¢ place designarsd in the notice of sale or the time to which said sale may
. . . be postponed as provided by law, The trustee may self said property either
- 40 pay all costs, fees and expentes ol this trust including the cost in one parcel or 'in and shall sell the parcel or parcels as
of title search’ as well ay the other costs and expenses of the frustee incurred auction ro A, ime of sale,
in connection with or in enforcing this obligation and lrustee’s and attorney’s i
fees actually incurred.
© appear in and defend ANy action or proceedin,
securit i rers eneliciary or trustee; - excluding the
J i the grantor and bem‘liciary. n1ay purchase at the sale.
15. When trustee sells pursuant to the pomers provided herein, trustee
shall apply the proceeds of sale to Davment of () ¢he eipenses of sale, ;i
1 any jude cluding the compensation of the trustee and a easonahle cha: e By
oo anpeal from any judgment o filorney. (2) o' the obligation secnont BY e teust dend, 13y po ol
agrees to Fav such sum as the an. having recardad liens ADIUONT 10 A intereat o the frustee 1n tre tung
bie as the beneticiary's o frustes’s atto . deed v thcic intetots e PO i the wader of their FOOEY and 4y he
appeal, aarplus, 5f Gt by sikcessor g detest entitled po such
It is mutanily agreed thae: 1 ot aid hatl be taa surplus.
4. In the event that any porrion or all ol sai properey shg e faken .
under the right of 1 or cond. fon, beneliciary shall have the time npg‘,«,,f",’ oty
right, il it so elects, to require that all or any portion of the monies payable . triestee -
as compensation lor such takingd, which are in €XCess of the arm conveyance to the successor frustee,
to pay all reasonable costs, expenses .and attorney's t powers and duties conferred upan any od
incurred by grantor in such proceedings, Al hereunder. Each such appointoie: and s Al Lo ma,
anplied by it f; 1 H H A d instrument executed by benelwiary, contmining FRLOTENCe 10 this trust sfeef
h and its place of record, WA when revorded g e e of the Councy
Clerd or Reavvrder of she CMINIY (r Gontres AN tde Prvaerty o situated,
38 Be uncluuee £ 0! prope EHY R0 ot N Biveasor trustee,
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acknowlodgod is made & public
oblidated to notily any party her
trust or of any it

PON Weitten request of bene-
this deed and the note for
econveyances, for cancellation), without atlecting
r the payment of tha indebtedness, trustee may

Deed Act provides that the trustee hersunder must be either an attomney, who is an gctive member of the Oregen Stote 8ar, a bank, trese company
0an ossociation authorized 1o do business under the laws of Oregon or the United States, o titla insurance Company cuthanized to inyyes fitte 1o rec!
Property of this state, s subsidiaries, offiliates, ogents or bronches, the United States or ony agency thereof, or an esctow agent licensed under CRS 478.505 99 856,585,
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This deed a,
tors, personal representatives,
contract secured hereby,
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¢+ Or equivaleny, If

{1f the signer of the above s g cerporation,
vse the form of acknowledgment opposite.)

STATE oF OREGON,

Lane .

February /4~
Personally appeared the above named .
_.,,m”mRalph,LL“Jensen .

. . oo .
~- .. «-and ack, iowledged the foregoing insery.
- ‘..1\'11‘5':.;\ voluntary ac¢ ang deed.
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: Notary Public for Oregon

My commission expires:.5/ '3 / /,fj’
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REQUEST

egatees, devisees, adm;mstraton, execy-

der and owner, including Pledgee, of the

uing this deed and wheneyer the context so requires, the
mber includes the plural,

has hereunto set his hand the day ang year first above written,
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STATE oF OREGON, County of. Jas.
. S » 19
and

lirst

Personally appeared . . R
T e . R . - who, each being
duly sworn, did say thas the former js the .
president ang that the latter is the .
Secretary of

@ corporation, and that the seal affixed to the foregoing instrument s the
Corporate seaf of said Corporation and that the instrumeny was signed and
sealed in behalf of said Corporation by authority of jss board of directors;
and each of them acknowledged said instrumeng ¢ be jts voluntary acs
and deed,

Before me:

Notary Public tor Oregon (OFFICIAL
SEAL)

My commission expires:
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STATE oF OREGON,
County of Klamath
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