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THIS TRUST DEED, made this 2 ( day of February . 1983, between
ADAIR PROPERTIES, INC., who acquired title as_ ADAIR.ENT RPRISES,
INC... an QOregon corpo -
as Grantor, TRANSAMERICATITLEIN.SURANCBCOMPANY‘
................. INDUSTRIAL. LEASING. CORPORATION

$oas
0}
=}

as Beneficiary,
WITNESSETH:
Grﬁrltging%ocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

i County, Oregon, described as:
See Exhibit 1 attached hereto.
together with all and singular the t s, heredi) and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereatter attached to or used in ronaec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payvment of the
sum of . $463,728.80 and $86,070. 0. (under Lease agreements attached)
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by < d—payeble. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; by join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any _restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon;  Subcrdination or other agreement atfecting this deed or the lier or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the Froperty. The
2. To complete or restore promptly and in good and workmaniike grantee in any reconveyance may be described as the “rerion or perons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and tke recitals there’n of any matters or facts <hall

destroyed thereon, and pay when due all costs incurred therefor. be conclusive, proot of the truthfulness thereof. Trustee s fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.

tions and restrictions aflecting said property; if the beneticiary so requests, to . 10. Upon any delault by grantor hereunder, beneficiary may ar any

Jjoin in i £ ing stat pursuant to the Uniforra Commer. time without notice, either in persan, by agent or by a recenver o be ap-

cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of anv <rcurity tor
proper public ofiice or offices, as well as the cost of all lien searches made the indebledness hereby secured. enter upon and take possessing of said prop
by filing ofticers or searching agencies as may be deemed desirable by the erly or any part thereol, in its own name tue or otherwise collect the ronta.
benelic.ary. sssues and profits, including those past due and unpaid, and apply the same,

4. To provide and i Iy maintain | on the buildi lIess costs and expenses of operation and collection, includind reasonalle attos.
now or herealter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness yecured hereby, and in such order ac bene.

and such other haszards as lgdﬁmliﬁ'aov maﬁ om time fo time require, in liciary may determine.
,000.00"

an amount not less than § . . . written in 11. The enteting upon and taking possession of sad nroperty, the
companies acceptable to the beneliciary, with loss payable to the latter: all collection of such rents, issues and prolits, or the proceeds of fire and uther
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or Jamaz- of the
if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid. shali not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any actr done

tion ol any policy of insurance now or hereaiter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor’s expense. The amount

collected under any fire or other insurance policy may be applied by bemefi- 12. Upon default by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneticiary ~ hereby or in his perlormance of any agreement hereunder, ”fftb'nrlwtar)‘ may
may determine. or at option of beneliciary the entire amount so collected, or declare all sums hereby Iy due and payable. In suck an
any part thereol, may be released to_grantor. Such application or release shall event the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice af delault hereunder or invalidate any in equity as a mortdage or direct the fruatee 10 lorecluze this trust deed by

act done pursuant to such notice. advertisement and sale. In the latter event the irneliciary or the trusgee shall
et d 5. 1o keep said premises frec lrom construction 'ens and 1o pay all  €iecute and cause (o be recorded Ais written notice of delault and his elnction
faxes, assessments and other charges that may be levied or assessed upon or fo sell the said described real property (o satisly the ol'lm-llmn(s_ secured
against said property before any part of such taves, assessments and other hereby, whereupon the trustee shall {ix the time and place ot sale, give notice
charges become past due or delinquent and promptly deliver receipts therefor thereol as then requited by law and P’“';d fo foreclose thir trutt deed in
to heneliciary; should the grantor tail to make payment of any taxes, assess- the manner provided in ORS §6.740 (o0 66.795. 3

ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect to forecloss by advertisement and sale
by direct payment or by providing beneficiary with funds with which to then after default at any time prior to five days belore the date set by the
make such payment, beneliciary may, at its opticn, make payment thereof, frustee for the trustee’'s sale, the frantor or other person so privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay 1o the beneiici y or his S in inferest, respec-
hereby, her with the obligati described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to mnd become a part of the debt secured by this obligation secured thereby (including costs and expenses actually ircurred in
trust deed, without waiver of any rights arising from breach of any of the enlorcing the terms of the obligation and trustee’s and attorney’s fees riof ex-
covenants hereol and lor such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default occurred, and therby cure
same extent that they are bound ior the payment of the obligation herein the delault, in which event all loreclosure proceedings shall be dumissed by
described, and all such payments shall be immediately due and payable with- the trustee.

out notice, and the nonpayment thercol shall, at the option of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payahle and place designated in the notice of sale or the time to which said rale rray
constitute a breach of this trust deed. be postponed as provided by law. The trustee may sell said progerty either

To pay all costs, lees and expenses of this trust including the cost in one parce! or in separate parceis and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale Trustee
in connection with or in enforcing this obligation and trustee's and atiorney’s shall deliver to the purchaser its deed in form as required hy law conveying
fees actually incurred. R . . the praperty so sold, but without any covenant or waranty, express or im-

- To appear in and defend any action or proceeding purporling to  plied. The recitals in the deed of any matters of lact shall be conchusive proof
affect the security rights or powers of beneliciary or trustee; and in any suit, of the truthlulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including the grantor and beneliciary, may purchase at the sale.
any suit for the loreclosure of this deed, to pay all costs and expenses, in- 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence ol_ title and lf!e b:;nghc:a{ys or trustee’s attorney’s fees; the shall apply the proceeds of safe to payment of (1) the expenses of ale. ime
amount’ of atlorney's lees me: in this A T dn all caxes shall be P ot o s fo pay and a reasonable charge by frustecrs
lixed by the trial court and in the event of an appeal from any judgment or ;amea i) 10 all persons
decree of the trial court, grantor turther afrees to pay such sum as the ap- having recorded liens subsequent to the interest of the 1 in the trust
pellate court shall adjudde reasonable as the beneliciary’s or trustee's attor- deed B thei and 14 the

ney's fees on such appeal. surplus, it any, to the grantor or to his successar in interest entitl~d to such

It is mutually agreed that: ) i ) surplus.
8. In the event that any portion or all ol said property shall he taken . f | iciary ray .
under the right of N . in or . . beneliciary shall have the 16. For any reason permitted by law kencliciary may from fime to

time appoint a successor or successors fo any trustre namied herein or to any
successar trustee appointed hereunder. Upon such appointment, and wthout
conveyance to the successor trustee, the larter shall be vested with all tirle,

B N Y, rs and daties conlerred n a trustee herein named or a inted
incurred by grantor in such proceedings, shall be paid to beneficiary and ﬂg::md"_ E,c‘.","‘uch o upo n;y ustee her nam 7 Appointed

right, il it so elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or

r A £ rent a shall be made by uritten
applied by it lirst upon any reasonable costs and cxpenses and attorrey’s lees, instrument erecuted by beneficiary, containing relerence fo this trust deed
both in the trial and appell courts, ily paid or incurred by bene- and its place of record. which, when recorded in the o Counee

ficiary in such proceedings, and the ba_lance applied uron the indebledpﬂx Clerk or Recorder of the county or ties in whack 1) e
secured heredy: and grantor afrees, at its own eipense. 10 fake such actioms shall be conclusive proad of PROfer a200intrent od $he st
and execute such instruments as shall be neCessary I odfaining such come. " T N Ais trunt Ne. . i i
pensation, promptly upon beneficiary’s request. o “’U“'" Seoepls thus frust when ;_,,,’ Q e and

. At any time and from time to time upon written request ol bene ld_f}‘-m.&«- " made a public "“"‘f a3 provided by lrw Trustee is not
liciary, payment 5! its lees and presentation of this deed and the note for obligated to notity any party h"f,“"“: pe ,mﬂ‘mlt under any other deed of
endorsement (in case of full reconveyances, lar cancellation). without aflecting ';:”,1 g’ of any '“"°" or procesding in ""':;. s bt b‘h"“lb"‘f‘"" f trustee
the liability ol any person lor the pay of the indebted: . frustee may sha. e & party unless such action or proce ing is brought by trusiee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an aotiomey, who is an active member of the Qregon State 8Sar, a bank, trunt wmpany
or savings and loan associction outhorized to do business under the lows of Oregon or the United States, o ritle insurance company authorized to nsure hile to renl
propecty of this state, its subsidiaries, affiliarcs, ogents or broaches, the United States of any agency thereof, or an escrow agent licensed under ORS 696 5U5 to 606585,




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

seized in fee simple of said described real property and has a valid, unencumbered title thereto
and that all Previously existing encumbrances have been satisfied
pPrevious to execution of this trust deed down to a maximum of
$10,000.00

and that he will warrant and forever defend the same against all persons whomsoever.

This trust deed does not supersede the one recorded June 16, 1982 in
Volume M 82, Page 7662 of Klamath County, Oregon, Mortgage Records but
merely corrects any errors therein.

‘Z“h\e’ gra.ntor.'wm"rants that. the proce'ed.: oll,the"loan Lre’prcsented by the above described note and this trust deed are:
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(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.,

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT m:ncs: Delate, by lining out, whichever wamanty (o) or (b) Is ADAIR PROPERTIES, INC - {aka ADAIR

not applicable; i Y (o) is opplicable ond the benefici is a creditor o~ X
as such word is defined in the Truth-in-lending Act and Ra;laﬁon Z, the ENTE RISES, I, C.) - ’
bensficiary MUST comply with the Act and Regul by moking required By)<'\ .z I (C (- )
disclosures; for this purpose, if this instrument is fo be o FIRST lien to financs U N T ) §4 i . d

the purchase of a dwaelling, use Stovens-Ness Form No. 1305 or equivalent; 4 President
If this instrument is NOT to be a first lisn, or is not to finance the purchase :
of o dwaelliig use Stevens-Nass Form No. 1306, or equivalent. If 1
with the Act is not required, disregard this notice,

{if the signer of the cbove is o corporation,
use the form of acknowledgment opposite.)

STATE OF OREGON, STATE OF OREGON, County O[W’)M Jss.

County of : FebruarY vy , 19,83 i being q’
R , 19 . Personally appeared . James R. Adair who FA—
Personally appeared the above named

- - hor h—brotrg-—firat 8
duly sworn, did say that whe-bseones—is-the he 1s ..the .

s gs WEPY PUUPT G NP edds

pr
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ADATR PROPERTIES, INC. aka ADAIR ENTERPRISES,

a corporation, and that the seal affixed to the foregoing instrument is the INC.
| . corporate seal ol said corporation and that the instrument.i as. signed and .
- and acknowledged the foregoing instru- sealed in behall of said corporation by authority of its Hoad of directerss,
voluntary act and deed. and each of them acknowledged said instrument to be its’ voluntary ace,

" and deed. s - .

Before me: Before me: -

(OFFICIAL

SEAL) e

Notary Public for Oregon

My commission expires: My démmission expires: | / &4, 8S

REQUEST FOR FULL RECONVEYANCE
Te be used only when sbligations have been paid.

weoeee » Trustee

The ulldersiémd is the legal owner and hold 7 secured by the foredoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, o
said trust deed or pursuant to st. , o 1 all evid secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms oi said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to .. . .

DATED: o oo e S ;

-

Beneliciary

Do net lese er destray this Trust Deed OR THE NOTE which it secvres. Both must be delivered fo the trusten for ion before e will be mode.

TRUST DEED

{FORM No. 881}

STEVENS-NESS LAW PUB. CO., PORTLAND. ORE.

ADAIR PROPERTIES, INC.

., 19 )
M., and recorded
SPACE RESERVED me No. ... on

INDUSTRIAL LEASING FOR or as fee/tile/instru-
CORPURATION RECORBER'S USE i

Beneficiary

AFTER RECORDING RETURN TO

Charles R. Markley
1200 standard Plaza
1100 s. W. sixth Avenue
&9Portland§ Oregon 97204
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DESCRIPTION

PARCEL 1__

A parcel of land in Block 242, MILLS SECOND ADDITION TO THE CITY OF
gL?MATH FALLS, the said parcel being more particularly described as
ollows:

Beginning at the intersect point of the Easterly line of said property
and the Southerly right of way line of the relocated Klamath Falls-
Lakeview Highway, which is 40 feet distant Southerly from (when measured
at right angles to) the centerline of the said relocated highway:; said
point also being North 55° 50' 30" West 201.20 feet from the intersection
of the Southerly right of way line of said Highway and the Nertherly
right of way line of Shasta Way; thence North 55° 50' 30" West along said
relocated right of way line 94.53 feet more or less to the East line of
lot 2, Block 2 of the Re-subdivision of Block 242, Mills Second Addition;
thence South 0° 19' 30" East along said East line of said Subdivision
167.14 feet more or less to the Northerly line of Shasta Way; thence
North 89° 40' 30" East 30.51 feet along said Northerly line of Shasta Way
to an iron pin; thence North 22° 19' 30" East 123.12 feet more or less
to the point of beginning, in the County of Klamath, State of Cregon.

PARCEL 2

The Westerly 80.42 feet of Lots 4 and 5 and the Westerly 80.42 feet of
the South 20 feet of lot 3 in Block 2 of Resubdivision of Block 242 of
MILLS SECOND ADDITION TO THE CITY OF KLAMATH FALLS, in the County of
Klamath, State of Oregon.

AND ALSO Lot 1 in Block 2; also the following described portion of

Lots 2 and 3 in Block 2: Beginning at a point on the West line of said
Lot 3, which point is North 0° 05' East a distance of 20 feet from the
Southwest corner of said lLot:; running thence East along the North line

of the Sk of said Lot 3, a distance of 80.42 feet, more or less, to a
point 27.58 feet West of the East line of said Lot 3; thence North 98.24
feet, more or less, to a point on the Southwesterly side of South 6th
Street; thence North 55° 15' West along the Southwesterly side of South
6th Street, a distance of 48.89 feet, more or less, to the Northwest:
corner of said Lot 2; thence South along the West line of Lot 2, 106.1
feet, to the Southwest corner of Lot 2; thence West along the line between
lots 1 and 3, 40 feet to the Southwest corner of Lot 1; thence South along
the East line of Martin Street 20 feet to the point of beginning.

All lying in Block 242 of Mills Second Addition to the City of Klamath
Falls, Oregon, according to the Supplemental Plat of the Westerly portion
of Block 242 Mills Second Addition to the City of Klamath Falls, Oregon.
EXCEPTING AND RESERVING from the above described property that portion

thereof conveyed by Frank Ferrari, et ux., to the State of Oregon by Deed
recorded in Volume 148 at page 201, Records of Klamath County, Oregon.

EXHIBIT A




LEASE OF O e
PERSONAL PROPERTY
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Industrial Leasing Corporation

2300 S.W Sixth Avenue / Portiang, Qregon 97201 /1503)228-2111
Lec no S8 100

THIS LEASE, Made at Portland, Oregon, this ;l L/ day of __ MAY . 1982 by and be-
tween INDUSTRIAL LEASING CORPORATICN, an Oregon corporation, hereinafter called the Lessor, and

ADAIR PROPERTIES, INC. ' hereinafter called the Lessee,

This lease is made upon the following terms and conditions:
1. The term of this leage shall be for the period designated in the exhibit.

2, The rental for the personal property described in the exhibit shall be payable in advance in the
amounts and at the time set forth in said exhibit at the office of the lessor.

3. Lessee agrees that the lessee will not assign this lease or any interest herein, or mortgage or hy-
pothecate this lease or any Interest herein, or sublet saild personal property, or make any alterations or
additions or improvements to sald personal property, or permit the use thereof by any person other than
the lessee or the lessee’s employees, without the written consent of the lessor having been first had and
obtained. Consent to any of the foregoing inhibired acts shall apply only {n the glven instance, and a further
like act by the lessee or by the lessee’s assignee or sub-lessee shall require a further written consent,

4. Lessee agrees not to permit any transier by operation of law of this lease or of lessee’s interest
herein, and any such transfer shall terminate this lease forthwith, and it is hereby mutually agreed, cove~
nanted and understood by and between the parties hereto that in the event any proceedings under the bank-
Tuptcy act or any amendment thereto be commenced by or against the lessee, or in the event lessee be ad-
judged Insolvent, or makes any assignment for the benefit of the lessee’s creditors, or if a writ of attach-
ment or execution be levied on sald personal property, and be not released or satisfied within five days
thereafter, or if a Receiver be appointed in any proceeding or action to which the lessee Is a party, with

thority to rake bossession or control of said personal property, this lease at the option of the les
shall Immediately end and terminate and shall innowise be treated as an asset of the lessee after the exer-
cise of the aforesaid option,

7. Lessee shall keep said personal property free of levies, liens and Incumbrances, pay all licenses,

ation fees, assessments, charges and raxes (municipal, county, state and federal) which may

Now or hereafter be Imposed upon the ownership, leasing, renting, possession or use of sald personal pro-
perty.

8. Lessee agrees to hold and save the lessor harmless from any and all claims, COSts, expenses, dam-
ages and Habilities, including reasonable attorney’s fees, resulting from or pertaining to the use or oper-
ation of said personal property during the term of this lease OT any extension or renewal thereof,

9. Lessee agrees that he has fully inspected said personal property and that there are no defects there-
in, That said personal property is in good condition and repair, and lessee further agrees at lessee’s own
expense to keep said personal property in good condition and Tepair during the term of this lease or any
extension or renewal thereof,

10. Lessee shall, whenever Tequested by the lessor, advise the lessor of the exact condition of said
personal property, and shall give the lessor immediate notice of any attachment or any judicial process
affecting said personal property, The lessor, in behalf of its agents, servants and employees, reserves
and shall at any and all times during the business hours, have the right to enter in and upon the premises
where such personal property may be located, for the purpose of {nspecting the same,

11. Lessee agrees upon expiration of the term of thic lease to return said personal property to the les-
sor in the same condition in which it was recefved by the lessee, ordinary wear and tear excepted. At the
option of the lessor, lessee shall either return said Personal property to the lessor, in the same city in
which said personal Property was delivered to lessee, or lessee shall load said personal property at the
lessee’s own cost and expense on board suthcarrier as the 1
prepaid, to the destination designated by the lessor. If,
destroyed or damaged beyond repair during the term o
““agreed loss value” provided for in said exhibi,

minaiion thereof,

13. Said R%rsonal property shall not be removed from_&BQLSMELLSIREET » PORTLAND, CLACKAMAS
Cco » OREGON without the written consent of the lossor having been first had and obtained,

14, Lessee agrees during the full term of this lease to keep sald personal Property insured against »1l
risk of physical loss or damage from any cause whatsoever, for not less than the fuil replacement value
thereof, and to carry adequate public lability and property damage insurance covering said pcrsonal pro-
perty, in the joint names of the lessor and lessee, and to pay the premjums therefor, and to deliver said
policies or duplicates thereof, unto the lessor. Each fnsurer shall agree by endorsement on the policy or
policies issued by it, or by its independent instrument furnished to the lessor, that it will give the lessor

the policy or policies in question shall be altered or cancelled. The pro-

ance, whether resulting from loss or damage or otherwise, shall be applied towards the

replacement or Tepair of said personal property orthe payment of the obligation of the lessee hereunder at

the option of the lessor. Lessee hereby appoints lessor as lessee’s attorney-in-fact to make claim for, re-

ceive payment of, execute and endorse alldocuments, checks or drafts for loss or damage under any insur-
ance policy issued on said personal property,




~charges and taxes as herefnabove speclfied, the lessor may effect such Insurance or pay such fees, ashessdfd?s

e e

15: In case of fallure of the lesseeta procure or maintain said insurance or pay sald fees, assessments,,

ments, charges and taxes as the case may be, in which event the cost thereof shail be repayable to the les-
sor with the next installment of Tental, and fajlure to pay the same shall carry with it the same consequen-
ces as failure to pay any installment of rental,

16. Lessee agrees that said personal property is of the size, design and capacity selected by the lessee
and that the lessee is satisfied that the same is suitable for lessee’s purpose and that the lessor has made
no representation or warranties, expressed or fmplied, with respect thereto,

17. As security for the prompt and full payment of the rental of this lease reserved and the faithful per-
formance by the lessee of all other covenants and conditions in this lease contained on the lessee’s part to
be performed, lessee has upon the execution of this lease deposited with the lessor the amount indicated in
said exhibit. In the event any default shall be made in the performance of any of the covenants on the part
of the lessee herein contained, the lessor shall have the right, but shall not be obligated, to apply said
security to the curing of such default; and the lessee agrees upon demand to restore said security to the
full amount set forth in said exhibit in the event any part thereof is utilized to cure any such default, Upon
the expiration of the term of this lease, provided the lessee has pald ail the rental herein called for and
fully performed all of the other covenants and conditions on the lessee’s part agreed to be performed, the
lessor will return to the lessee sald security, less any portion thereof which may have been utilized by the
lessor to cure any default as hereinbefore provided and not repaid by the lessee to the lessor,

18. Lessee agrees that should the lessee fail to pay any part of the rentals herein reserved, or any
other sum required by lessee to be paid to the lessor within ten days after the due date thereof, or if de-
fault shall be made in any of the other covenants or conditions on the lessee's part herein contained, the
lessor shall have the right to take possession of said personal property, without demand or notice, wher-
ever sald personal property may be located (damages occasioned by such taking of possession are hereby
expressly waived by the lessee), and (1) sell said personal property or any portion thereof, and after de-

ment of the obligation of the lessee hereunder, or (2) to lease said personal property or any portion thereof
for such period, rental and to such persons as the lessor shall elect, and, after deducting all costs and ex~
penses incurred in connection therewith to apply any rent received therefrom to the payment of the obli-

19. Lessee agrees to forthwith pay unto lessor upon written demand any and all expense, including
reasonable attorney’s fees, incurred by the lessor in exercising or enforcing any of {ts rights hereunder.
If the lessor is required to commence any legal action to recover against the Lessee under this agreement,
the Lessee agrees to pay such sum 2s the Court may adjudge reasonable as attorney's fees, together with
such sum as may be allowed as attorney’s fees by an appellate court.

20. Should lessee fail to pay any part of the rental herein reserved, or any other sum required by the
lessee to be paid to the lessor within ten (10) days after due date thereof, lessee shall pay to lessor a ser-
vice charge of five per cent (3%) of each installment or part thereof for which said rent or other amount
shall be delinquemt, or $2.50, whichever is greater, plus interest on such delinquent rent or other amount
from the due date thereof until paid at the maximum rate allowed by law.

21. All remedies hereinbefore and hereafter conferred upon the lessor shall be deemed cumulative, and
no one exclusive of the other, or of any other remedy conferred by law,

22. No covenant or condition of this lease shall be waived except by the written consent of the lessor,
and the forbearance or indulgence by lessor in any regard whatsoever shall not constitute a walver of the
covenant or condition to be performed by the lessee to which the same may apply, and until compiete per-
formance by the lessee of said covenant or condition, the lessor shall be entitled to invoke any remedy
available to the lessor under this lease or by law, despite said forbearance or indulgence.

23. Should the lessor assign said sumsdueorto become due hercunder to any bank, insurance company,
individual, firm or corporation, or other lending agency (of which assignment lessee hereby waives notice),
lessee agrees to recognize such assignment. If required by such assignee or by lessor, lessee agrees
promptly on demand to execute and deliver a financing statement with respect to this lease and said per-
sonal property.

25. It is expressly understood and agreed that this is only a lease and nathing herein contained shall be
construed as conveying to the lessee any right, title or interest in and to said personal property, other than
as lessee,

28, It is specifically understood and agreed by and between lessor and lessee that if the personal pro-
perty herein described shall be attached to real property, the mere attachment of said personal property

Property may be removed. A copy of said consent shall bhe furnished to lessor prior to such attachment.

29. Any court of competent jurisdiction in__ ML TNO County, OREGON , shall
be proper venue for any and all suits brought for any and every breach of {his lease.

IN WITNESS WHEREOF, the parties have executed this lease agreement this day and year first above written.

ADAIR EBQPERTIEI:S. INC. INDUSTRIAL LE}ESING CORPORATION
cssec / ¢ssor
By’ﬁ/l’h«—b—\ﬂ M%/\WV)_ By_\ 4 \ President

By
By

By

A?ES R. ADAIR, President
ol /2) AZ 10 A [So(- ] By
~ >

—~ RJW: pb N
L 1rA Aew o - Thislease’ isbject to a security interest in
' A A e TN N Tenetan .




"_'PERSONAL PRC_ERTY
LEASE EXHigIT

—

3276

-

Industriaj Leasing Corporation

Exhibit No.k
tee o 888100
1. PERSONAL PROPERTY LEA_SED:

Description of Personal Prop'erty:
For MANUFACTURING EQUIPMENT COVERED py

EXHIBIT mgn ATTACHED HERETO Anp BY THIS
MORE Fyrry SET FORTH HERETN,

- All rentalg are payable at office of Jegg
DATE OF DELIVERY:

- PLACE of DELIVERY.
TERM OF LEASE:

- AMOUNT OF RENTAL g
on the date of delivery.

- DEPOSIT:- $_7.728.78

- AGREED LOSs VALU,
stolen, destr

or, 2300

E: Amount to be
oyed or damaged beyond rep

Ist Yr. §_277 017

4th vr. 31\7&039\
7th Yr. sﬁ:m\
OTHER CONDITIONS:

NONE

paid sy

2nd Yr. §
5th Yr. §
Thereafter §

ADAIR PROPERTIES s _INC.
Lessee

By R
Fonn 455 Rev. 565

60 A
o
‘Z*ZZLZB\

2300 S.w. Sixth Avenue o Portlang, Oregon 87201. 503/228-2111 ’ R

S. W. sj

months from date of delivery.

Per month, payable in advance commencing

bject to Paragraph 11 of sajqg lease for each unjt lost,

ﬂk
L—k

air during ‘each year of the Jease term

260,923 3rd Yr. §

111,306

'ZL-ZQZ\

~——— 6th Yr, §

INDUSTRIAL LEASING co

Lessor

RPORATION

President

Sccretary

Wiener, Asst, Secr,

i ity interest in
is lease is subject o a security in
Lavor o;nl‘mized States National Bank of Oregon as Trustea, )



EXHIBIT "A" 1o INDUSTRIAL LEASING CORPORATION - ADAIR PROPERTIES, INC.,
RSONAL PROPERTY, I.L.C. No. OQSIOO-CORRECTED = DESCRIPTION
OF LEASED EQUIPMENT :

UANTITY MODEL DESCRIPTION
—aL s LION

10 52 CART-0-L0G MACHINES MODIFIED To ACCEPT
MODEL 10 INDEX SYSTEM, MACHINE SERIAL
NUMBERS 524381, 524481, 524581, 524681,
524781, 524881, 524981, 525081, 525181,
525281,
ACBOOOV

- 32035, BURROUG
PENINSULA "Qs548"

WIDE BELT CONVEYOR wITH
HANGER BRACKETS.
SOUTHWORTH LIFT TABLE
R. H. BROWN 60"x 72" BLyFF DOCK PLATE
TR HYTROL 36°' OVERALL LENGTH CONVEYOR,
16" BELT WIDTH comp WITH MOTOR DRIVE
138acc HYTROL 5! OVERALL LENGTH 18" wipth
CONVEYOR, COMPLETE
EG35sPID FARNES WEIL M,

9601
211291 SCAFCO LADDER KITS
222024 SCAFCO ROLLER GATES
222013 SCAFCO BOOTS
F40158 HUTCHINSON 4''x 15' SCREw CONVEYORS COMPLETE
WITH DRIVES, F40524 DROP SPOUTS AND HALF H.p,
T.E.F.C. MoTOR DRIVES
SDN BOSTIK ADHESIVE APPLICATOR SERIAL NO. 1145
READLE AND GUARD
E184020 BUCKET ELEVATOR
E2115 DISTRIBUTING ADAPTOR
E7214A POWER SWING AVAY 10" HOPPER
J32008B U 12" TROUGHS
J32218 INTERNAL BEARING ASSEMBLY
J3222p 12" RUSH DRIVE DRIVE UNIT
H18034A 8" STANDARD DUTY CUSTOM AUGER CONVEYOR
.. H1806A CUSTOM INTERNAL BEARING ASSEMBLIES
H1801A CUSTOM 8" Two BELT DRIVE ASSEMBLIES

OV b e [

o
[

NS g e
H




EXHIBIT 'zn TO INDUS
LEASE OF PERSONAL PROPERTY
OF LEASED EQUIPMENT

PAGE 2

UANTITY MODEL

10 H18184a
2 H18074
2 H18364
1 10N

10 101

5R

2200HA

9HT65032N
9HT33107¢
SHT1782n

17631
GLB

WI2R
3024

EASING CORPORATION - ADAIR PROPERTIES, INC.,
-L.c. No. 008100—CORRECTED = DESCRIPTION

DESCRIPTION
=t J10N

8" ENCLOSED SLIDE GATES

90 DEGREE gv SpouT DISCHARGES

HOPPER Ta7y, PIECES

CART-0-1,0¢ MANUFACTURING COMPANY INDEX

SYSTEM SERTAL No. 101821

CART~0-L0G MANUFACTURING COMPANY 100

MACHINE SURGE FEED UNITS SERIAL NUMBERS
CLUSIVE

CRAFTSMAN TOOL CHEST

CRAFTSMAN 14 GALLON vaccum SERIAL No, 10124D167

WITH EXTRA HOSE
SPEEDAIRE ] H.P. AIR COMPRESSOR SERIAL
No. 1105214-877395

DRY CHEM FIRE EXTINGUISHERS, A-B~C
MECO DOLLY DRUM MOVER

DUTRO DRuM DOLLY




LEASE OF O a

'PERSONAL PROPERTY = 3279

Industrial Leasing Corporation
LLC. No !B ‘! ﬁ! 1 !! 1 2300 S.W. Sixtn Avenue / Portland, Oregon 97201/ 533j228.2111

e U S

THIS LEASE, Made at Portland, Oregon, this_ X ¥ day of __ MAY » 1982, by and be-

tween INDUSTRIAL LEASING CORPORATION, an Oregon corporation, hereinafter called the Lessor, and

hereinafter called the Lessee,

and to perform
lessor does let
property descri

1. The term of this lease shall be for the period designated in the exhibir,

2, The rental for the personal property described In the exhibit shall be bayable in advance in the
amounts and at the time set forth in said exhibit at the office of the lessor.

five days

fch the lessee is a party, with

this lease at the option of the lessor
an asset of the lessee after the exer-

S. Lessee shall cause sald personal pro y to be operated and maintained by competent employees
and shall pay all éxpenses of operating and maintaining said personal property.

comply with and conform with all the laws, ordinances
ng to the ownership, possession, use or mainten
8 lease and to the complete exoneration from liabil

ep said personal property free of levies, liens and incumbrances, pay all licenses,

» assessments, charges and taxes (municipal, county, state and federal) which may
now or hereafter be imposed upon the ownership, leasing, renting, possession or use of said personal pre-
perty.

8. Lessee agrees to hold and save the lessor harmless from any and all claims, Costs, expenses, dam-
ages and labilities, including reasonable attorney’s fees, resulting from or pertaining to the use or oper-~
ation of said personal property during the term of this lease or any extension Or renewal thereof,

9. Lessee agrees that he hasfully inspected said personal property and that there are no defects there-
in. That said personal property is in good condition and repair, and lessee further agrees at lessee’s own
eéxpense to keep said personal property in good condition and Tepair during the term of this lease or any
extension or renewal thereof,

10. Lessee shall, whenever requested by the lessor
personal property, and shall give the lessor immed
affecting said personal property. The lessor, in b

and shall at any and all times duri{

provided for in said exhibir,

12, All additions or Improvements of whatever kind or nature made by lessee to said personal property
shall belong to and become part thereof, and the property of the lessor upon expiration of the term of this
lease or the sooner termination thereof,

13. Satd personal property shall not be removed from—ﬁm._gdmuo
QUNYY SRBGON without the written consent of the lessor having been firs had and

he full term of this lease to keep said personal property insured ifa:
ge from any cause whatsoever, for not less than the full replacemen
public Hability and property damage insurance covering said persona
perty, in the joint names of the lessor and lessee, and to ms therefor, and te, deljver
policies or duplicates thereof, unto the lessor,
policies issued by i, i
’ The pro-
¢ applied towards the
2 lessee hereunder at
¥-1n-f3ct to make claim for, re-
r loss or damage under any insur-




‘18, In Cage
Iges angq t.

16, Lesgee €sign ang capac!ty Selecran
and tha, e lesseq s S pu
no representatlon or

22 by th
Se and that the leggoy a
» With Tespeer theregq,
mpt ang fy Paymen of the Tenta] of this e,
Other coy hang

d cond!tlons in
utidy of this Jeag

e ai al
Shal] e ect, ang a
any ren;

, , after
Tecejveg therefrom to

Titten demang any anqg all €Xpense
n SXercisin OT enfore ng any of its Tightg
t er againge ¢ e Ssee unde i
easonable as atrorney's fees, tog
oure,

Tequireg p,, the
bay o lessoy as

ein contained
Prop

Shal] pe
erty,

Other than

[ ¢ e enrjun'sdiction i
Y and ajy Suits py,

Sonal p
his | ase for any
e rpr
MULTNOHAH County, @
ought for any and every breach of this lease,
IN WITNESS WHEREOF. the Parties paye €xecute I

d this lease agreem,

€ar first above Written,

INDUSTRIAL LE? CORPORATION
Cssor

SING
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PERSONAL PRC_ERTY

LEASE EXHIBIT 3281

Industrial Leasing Corporation

Exhibit No.___B=3 :
2300 S.W. Sixth Avenue ¢ Portland, Oregon 97201 - 503/228-211

1.L.C. No. y

1. PERSONAL PROPERTY LEASED:

Description of Personal Property:
QUANTITY MODEL N/ U DRESCRIPTION

1 B5090 U
WRAPPING MACHINE

1 CATERPTLLAR FORKLIFT, SERIAL NO. 12X3775,
L.P.G. POWERED WITH SIDE SHIFT

. DESCRIPTION OF LOCATION WHERE PERSONAL PROPERTY WILL BE INSTALLED:

OX THE PREMISES OF THE LESSEE: 6803 S. E. BELL STREET, PORTLAND, CLACKAMAS
COUNTY, OREBGOE

. All rentals are payable at office of lessor, 2300 S. W. Sixth Avenue, Portland, Oregon 97201.
0o i
DATE OF DELIVERY: FEB 101983 19

. PLACE OF DELIVERY:___MM._M
. TERM OF LEASE: 36 months from date of delivery.

. AMOUNT OF RENTAL $§ 2,390,85 per month, payable in advance commencing
on the date of delivery.

. DEPOSIT: $_2,390.85

_ AGREED LOSS VALUE: Amount to be paid subject to Paragraph 11 of said lease for each unit lost,
stolen, destroyed or damaged beyond repair during each year of the lease term:

1st Yr. §_66,464 nd Yr. $ 51,181 3rd Yr. §$_31,848
4th Yr. $__6,844 Sth Yr. $_ 6,444 6th Yr. S__6,444

7th Yr. §__6,444 Thereafter $ 62444

. OTHER CONDITICNS:
HONE

Approved and agreed to thiS___Z_i___day of

exhibit to Personal Property Lease dated the _X__E/__day of

19_ 82 , by and between the parties hereto and made a part hereof.

ADAIR PROPERTIES, INC. INDUSTRIAL LE/:‘uSlNG CCRPORATION

Lessee essor

‘By w" /ﬂve"") By President
s President

i d

By Om:nO\ /77 /7(0,.... ( sec. ) By

RIWspb
STATE OF OREGON: COUNTY OF KLAMATH :SS )
I hereby certify that the within instrument was received and filed for

record on the jrd day of_Marxch A.D.,1983 at 2:26 o'clock_p M,
and duly recorded in Vol M83 , of _ Mortsages on page. 3271

EVELYN BIEHN COUEZQ CLERK
Fee $_44.00 by \AV Ls Deputy




