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as Grantor, ... TRANSAMERICA.IIT

-SOUTH VALLEY STATE BANK.

as Beneficiary,

WITNESSETH:

Grantor irrevocably &rants, bargains,

Lot 7, Subdivision 803 of Enterprise Tracts,

together with all and singular the ¢ s, heredit.
now or hereafter appertaining,
tion with said real estate.

FOR THE _PURPOSE

sum of .

~ 7%$36,000.00)

note of even date herewith, payable to béne!icia'fy or 6rd;r and .ma

not sooner paid, to be due and payable
The date of maturity of the debt secured
becomes due and payable. In the event the within

forgh

sells and conveys to trustee in trust, with power
Ho County, Oregon, described as:

and the rents, issues and profits thereof and ail lixtures

3. 19
B
this instrument is the date, stated above,
described property, or any part thereof, or any interest therein is sold, adreed to be

of sale, the property

City of Klamath Falls.

and appurtenances and all other rights thereutito belunging or in anywise

now or herealter attached to or used in connec-

OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

~*THIRTY SIX THOUSAND AND NO/100%*+

-.Dollars, with interest thereon according to the terms of a promissory
de by grantor, the final payment of principal and interest hersof, if

on which the tinal installment of said note

sold, conveyed, assigned or alienated by the grantor without #irst having obtained the written consent or approval of the beneficiary,

then, ar the beneficiary's
herein, shall become immediately due and payable.

option, all obligations secured by this instrument,

irrespective of the maturity dates expressed therein, or

The above described real property is not ly used for

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain sai i itk
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

. To complete or restora promptly and in good and vorkmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property; il the beneticiary so requests, (o
join in_executing such financing statements pursuant to the Uniloray Commer-
cial Code as the beneficiary may require and to pay for liling same in the
proper public oflice or ollices, as well as the cost of all lien searches made
by Ili!ipg olficers or searching agencies as may be deemed desirable by the

neficiary,

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against Joss or damage by fire
and such other hazards as the beneticiary may Irom time to time require, in
an amount not less than . s written in
companies acceptable to the beneliciary, with loss payable to the lattes; all
policies of insurance shall be delivered to the beneliciary as soon
it the graator shall fail lor any feason to procure any such insurance and to
deliver said policies to 1 ; H i

ciaty upon any indebtedness secured hereby and in such order as beneliciary
may detertnine, or at option of beneficiary the entire amount so collected, or
any part thereof, may Se released to Krantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction I'ens and 1o pay ali
taxes, assessments and other charges thar may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
the grantor fail to make payment ol any tazes, assess-
ments, insurance premiums, liens or other chares payable by grantor, erther
i by providing beneficiary with funds with which to
make such payment, beneliciary may, ar its option, make payment thereolt,
and the amount so paid, with interest a¢ the rate set forth in the note secured
hereby, together with i i F
trust deed,

erty hereinbefore described,
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with.
out notice, and the nonpayment thereol shall, at the option of the beneliciary.,
render all sums secured by this trust deed inuncdiately due and payable and
constitute o breach of this trust deed.

. To pay all costs, lees and expenses of this trust ineluding the cost
ol title scarch as well as the other costs and cxpenses of the trustes incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred. )

- To appear in and defend any activn or proceeding purporting to
allect the security rights or powers of beneficiary or trustee: and in any suit,
action or proceeding in which the Leneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the ben.elicim_'y'a or xrustee's.anomey'; dees; the

sum as the ap-

agrees to pay suc
frustee’s attor.

pellate court shall adjudge reasonable as the benetciary’s or
ney’s fees on such appeal.

It is mutually agreed thas:

8. In the event that any gawtion or all ol paind voperty shall be taken
under the right ol einent dotmain or condennation, bencliiary shall have the
right, il it so elects, (o requlte that all or any porthon ol the monies pavahle
as compensation for auch taking, which are iy escess o the aeeoe vequaed
fo pay all reasanable costs, cripenses and attogooey's foes necexearily paid or
Incutsed by drantor in sach poswcerdingn. shall e paid (0 heneticorary and
applied by it tiest upon any reasonahles costs and capenses aml attorney's tees,
hath in the tiial and appellate courts, necessardy paid or ancurred by hen
ficiary in auch proceedimis, and the halance applind upon the indebtednes
secured hereby; and grantor agrees, &t ity own expense, (o fake such actions
and execute such instrumentr as shall be necessary in obtaining auch com.
pensation, promptly upon beneliciary’s tequest.

t any time and lrom time to time upon written request of bene-
ficiary, payment of its fees and presentation ot this deed and the note for
endorsement (in case of full reconveyances, for Hation), with flecti;
the liability of any person lor the payment of the indebtedness,

trustee may

I, timber or grazing purposes.

(a) consent to the making of any map
grannng any easement or creating any restsiction thereon, (¢} join in any
subordination or other adreement aflecting this, decd or the lien or charge
thereot; ¢dj feconvey, without warranty.,
granter in any reconveyance may be described as the persons
legally entitled thereto.”” and the recitals there'n of any matters or facts shall
be ‘conclusive proof of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than £5.

i 10. Upon any delault by grantor heceunder. beneliciary may at any
time without notice, cither in person, by afdent or by 4 recerver 16 be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and rake possession of said prop-
erty or any part thereof, in its own name sue or otheruise collect the rents,
issues and prolits, includinf those past due d. and apply the sarme,
less costs and expenses of operation and collection. includirg reasonabdle atinr.
ney's fees upon any indebtedness secured bereby, and in such order as bene-
liciary may determine,

11. The entering upon and ftaking possession of said property, the
collection of such renrs. issues and profits, or the provecds of bire and other
insurance policies or Compensation or awards for any taking or damage of the
property, and the application or release thereot as aforesaid. shall ot cure or
waive any delfault or notice of default hereunder or nvahidate any act done
pursuant (o such notice.

12. Upon defauit by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hercunder, the beneliciary may
declare all sums secured hereby immediately due and pavable. In such an
event the beneficiary at his election may proceed to foreciose this trust deed
in equity as a mortdage or direct the trustee to forecloze this trust deed by
advertisement and sale. i
execute and cause o be racorded his written notice of detault and his election
1o sell the sard described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale. give notice
i nroceed to foreciose this trust deed in
the manner provided in ORS 86.740 to 56.795,

13, Should the beneliciary elect to loreclosr by ady ertpement and sale
then alter detault at any time prior 10 live days belore the date set by the
trustee Jor the trustee's sale, the grantor ur othes Feron 3o priviteged by
ORS 86.760, may PAay to the beneliciary or his successors in interest, respec-
tively, rhe entite amount then due under the terras of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and arrorney’s lees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no defau’t occurred, and thereby cure
the default, in which event afl loreclosure proceedings shall be dismissed by
the frustee.

74. Otherwise, the sale shall be held on the date and at the time and
in the notice of sale or the tune to whwh said sale may
K  sell said property either
Farcel or parcels at
for cash, payable at the time of sale. Trustee
shall deiiver to the purchaser its deed in form as required by law conveying
the progperty so sold, but without any covenant or warranty, express or ifne
plied. The recitals in the deed of any matters of fact shall be contlusive proot
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant (o the powers provided herein, trustee
shall apply the proceeds of sale 10 payment of (1) the expenses of sale, in-
cluding the compensationn of the trustee and a reasonabic charge by trustee's
attorney, (2) to the obligation secured by the trust deed,
havirg recorded liens su sequent to the inferext of the frustee in the trust
deed a3 their interests may Anpear in the order of thew priority amd 14} the
surplus, i any, to the Branper or (o0 Mg siaveass sn fesent entitled to such
surplus,

16, For any reavon peenitted by low Benehieoary. iy deoeny tune to
time appoint & macessor OF MBCOANTE (0 ANV franter named frrein of IS
Lmvessor ftisten appointed hersumles. Upon s b apren
vunveramve (o (he sinvesmor frustes, the latter shal;
pewern amd dutees conferpmt Mg amy fiasfre lereas sianedd apepesnied
Eavch sewh appintinent ated slatitutein sbhal? Lo geade by wiitten

or plat of said property: {b) join in

e .

hetounder
HIUent evecuted by benelntary et 8 reterene G this trust deed
ard it place of record, which, when revorded n the wlhe of the County

whoh the property i utuated,
ol the nuvessor trustee.

executead and
Trustee is not

Cleck o Recorder af the county or countees in
shall be canclusive proot ol proper appintment

17, Trusteo accepts this truse when thn deed Julv
acknowledged is made a public record as provafeld M. e,
obligated to notity any party hereto of pending sa’e ur
trust or ol any action or proceeding in whick Branior, benebiciary or trustee
shall be & party unless such action or proceeding is broughe by trustee.

NOTE: The Trust Deed Act providet that the trustes hereunder must be either an attorney, who is an
or savings ond loon association cutharized 10 do business undar the laws of Oregon or the United States,
agents or branches, the United States or any agency thereof,

property of this state, its subsidiaries, affiliates,

active member of the Ore,on Sigte 8cr, @ benk, st compony
a title insurance con pany outhorized o insore totie 13 rea!
OF en e3ciow agent rcensed under ORS 835 505 15 695,585,




Purpose.
This deed applies to, inures to the be.
perszonal representatives, successors and assigns, The term benelicinry s,
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever ¢4
nder includes the feminine and the neuter, and the singular number includes the plural,

IN wrr NESS WHEREOF, said grantor has hereunto set his hand
——
* IMPORTANT NOTICE: Delete, by lining oul, whichever warranty (a) or {b} is
not opplicable; i warranty (a) i applicable and the bonoﬁdory is a creditor
as such word s defined in the Tmm-in-lcndlng Act and Regulation Z, the
beneficiary muysr omply with the Act ond Regulation by making required
disclosures; for this Purpose, if thi, instrument 35 fo by a Fipsy lien to finance
the purchase of a dwaelling, use Stevens-Ness Form No, 1305 o equivalent;
if this instrumeny | NOT to be o first lien, of it not o finance the Purchase
of a dwalling yge Stevens-Ness Form No. 1306, or oquivalent. I compliance
with the Acs I nog required, dismgard phig nofice,
{!f the signer of the above isa carporation,
use the fgnrm of a:lmuwhdnmqn' opposite. )

{ORS 93.45¢)

STATE oF OREGOWN, County cf.. R e ) s,

, 19,

g . Persona.lly @Ppeared -.and
Personally appeared the af C g

- Eva M. Childers” ™™ L

STATE or OREGOWN,

RSl first
SaY that the former is the
President ang that the latter is the.

Before me

N&i’éé}}bblié"t;}'b}égéé i ' Notary Public for Oregon (OFFICIAL

e W T
| SEA]) i
SN T SEAL)
: o, '..-{)d-go'mmiuion expires: 5/ 2 7/ 85 My commission oxpires:
Sterene RS
fog ST LES i o
""hn-‘:-ah\\““\
REQUEST ron

FULL KECONVEYANCE
Te be vied only when obligatiens have baen Paid,

STATE oF ORZ:IGO{V.
County of KL.. ATH ‘
I certify that the within instry.
ment was received for record on the
R day of March w1953
- .o'clock. .:DIW., and recorded
SPACE ReEseRrven in book ‘reef. volume No... .83 on
For page 3150 or as document/fee / file/
RECORDER'S Use instrument/microfilm No. 21116 .
Record of Mortgages of said ounty:,
Witness my hand ang seal of
Coungy affixed.,
KLA4T co CLERK
sl A . VALY
’ By(/. A ”(—7\' c’/\h-/’c’?ﬂm.«/ ~Deputy
F'E 3 8,00 = T




