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day of ....December
and wife as t

as Grantor, TLE IN
OB STEWART.. TRUCKING. INC. . an Oregon Corporation

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in .Xlamath. FALL County, Oregon, described as:

Lot 22, Block 23, Tract 1113, Oregon Shores Unit $#2, in the County of Klamath,
State of Oregon. .

together with all and gular the heredi 1ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereol and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. $10,000.00

. o o i...Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to b‘eyfeiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable ...March 8. , 19 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the fina! installment of said note
:becomes due and payable.
The above described real property is not currently used for agriculturel, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent ta the making ol any map or plat of said property: fhs join in
1. To protect, preserve and maintain said propetty in good condition granting any eazement or creating any restriction thereon. fc) jon an any
and repmies mo 9o remove or demolish any building or i (Copeition  subordination or other adreement allecting this decd or the lien or charde
Tot to commit or permit any waste of said property. (‘here'ol: (d) reconvey, without u/llrn'nly.lall u,r .;ny p.uhl ol the property The
2. To complete or restore promptly and in good and workmanlike rantee in_any teconveyance may b descrhed  as the “peison o pepsons
manner any bu;,‘,;ﬁg or improvement which may be constructed. damaged or legally entitled thereto. and the recitals theee n ol any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive pm'of Olh_lhr truthhulness theteol. Trusted s fees for any of the
" 3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this pararaph shall be oot less than &5
tions and restrictions atlecting said property; il the beneliciary so requests, to . 10. Upon any delaull by grantor hereundes, benelicruy inay at any
join in ting such b ing ts pursuant to the Uniferm Commer- time ;u{l;our notice, ;:";hprAin person. by agent or by a recener o be ap
cial Code a3 the beneliciary may require and to pay lor liling same in the pointed by a court, 2 without regard to the adequacy of any securiry tor
proper_public office or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession ot said prop-
by tiling oflicers or searching agencies &s may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneticiary. jssues and profits, including those past due and unpaid. and apply the same.
4. To provide and H Iy intain i on the idi less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards as the beneticiary may lrom time to time require, in ficiary may determine.
an amaunt not less than $ .not Qlicaq}e , written in 11, The entering upon and taking possesdon ot said property, the
companies acceptable to the beneliciary, wisa=ioss Payable to the latter; all  collection of such rents. issues and profits, or the procesds of Iue and other
policies of insurance shall be delivered to the bencliciary ax soon as insured; insurance policies or compensation of awards for any taking or damage at the
it the grantor shall fail for any reason to procure any such imaurance and to property. and the application or release thetrol as aloresud, shall not cure or
er said policies to the beneliciary at Ir::s! hlheen ;ln)e':’ prior '?d”;‘: ;;plra- waive any dela;:'l or notice of delault hereundec or invalidate any act done
tion of any policy of insurance now Or qerea ter placed on sai uildings,  pursuant to such notice.
the beneficiary may procure the same at grantor's expense. The amount . R
collected under any fire or other insurance policy may be applied by beneti- 12, Upon default by grantor in payment ol any indebtedness secured
diary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his performance of any agreement hereunder, the bencliciary may
may determine, or at option of beneliciary the entire amount so collected. or declare all sums secured hereby immediately due and payable. In such an
any pari thereol, may be released to drantor. Such application or release shall event the beneliciary at hix election may pioceed o foreclose this trust deed
v . y ; invali . in equity as a mortgade or direct the frustee fo fofrcionn is trast de 3
not cure or waive any delault or notice ol detault hereunder or invalidate any equit tgad d th forecl this ¢ teed b
act done pursuant to such notice. advertisement and sale. In (h;i.;ue_: event the l{«'nrh;l-lr)" “I’ "l!‘lflu.\lr( “half
A H I from construction lens & d to . all execute and cause fo bg recor his wriften nofice o default armd ki election
o o B i e o ot (o, S W S e o e 2 S W T
again’st said property belore any part of such taxes, assessments and other hereby, whereupon the trustee shall fix the time and place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therelor thereof as then required by law and procerd to loreclose this trust deed i1
to beneliciary; should the grantor fail to make payment ol any taxes, assess- the manner provided in ORS.BFJ‘O to 86.795. i
ments, insurance premiums, liens or other charges payahle by grantor, either 13. Should the beneliciary elect to Joreclose by advertisenent and sale
by direct payment or by providing beneficiary with lunds with which to then aiter delault at any time prior to tive days belore the date set b{! xg.»
make such payment, beneficiary may, at_its option, make payment thereol, trustee for the trustee’'s sale, the grantor or other person 0 privilege y
and the am(funl so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary cr his successors in inlerest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due undce the terms ol the trust deed and the
trust deed, shall be added tol and bef:ohme a part ?l lhebdebfh srclurrd b)-’ tl;lis o’t:lhﬂa!mgn ‘;rcured the{e!;‘y (;)r;géu:r{mg co;!s‘ an‘d g:per:;es{fclual!:- Imcuyn-rd in
trust deed, without waiver of any rights arising {rom breach o any of the enforcin, e terms of the obligation and frus ee's and attorney’'s fecs not ex-
covenants hereol and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default q_cr:uucd, and thereby cure
ne extent that they are bound for the vment of the obligation herein the delault, in which event all toreclosure proceedings shall be dismissed by
STescribed, and all 5 t hub'pa'ed' Iy due and ble with-  the trusted,
described, a all such payments sha e immediately due al payable with- e trusted,
ot notice, and the nonpayment thereol shall, at the option of the beneticiary. 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and  place designated in the notice of sale or the time to which said sal- may
constitute a breach of this trust deed. . . . be postponed as provided by law. The trustee may sell said property either
To pay all costs, lees and expenses of this trust including the cost in one parcel or in scparate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder lor cash, payable at the time ol sale. Trustee
in connection with or in enforcing this obligation and trustee’s and atiorney’'s shall deliver to the purchaser its deed in form as required by law conveying
tees actually incurred. the property 0 sold, but without any covenant or warranty, express or im-
7.
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To appear in and delend any action or proceeding purporting to plied. The recitals in the deed of any matters of fact shall be conclusive proof
atiect the security rights or powers of beneliciary or trustes; and in any suif, of the truthlulness thereof. Any person, excluding the trustee, but including
action or pmce‘:dirlln inl which 'lhvhfgtﬂl;“c(jﬂ'y or "US;I" may n'z:ear. includind  the grantor and beneliciary, may purchase at the sale.
any suit for the loreclosute O this deed, to pay all costs a expenses, in- | L. .
e fence of fitle and the hensliciary™s or' fruster's attarne Teen: the  \nail ,{gfy*:’:;"m"g':;;,; ;*,";",1"',3“;;,_:;;;7:,7°:,',",g;°;;‘{;;{,,f;';',"~,;,'f=§;t
amount of attorney's fers mentioned in o rndranh 7 in all vases shall be LR AP (ompennation of the trustre and a ceaonable chatge by trustee's
Tixodd by tha frinl court amd in the event of an wppeal from any juddment of  [go na(2) to the cbligation secured by the teust dred. ¢ 1) 1o all persons
docten of the trial sourt, dranter duethec ageoes b POy nach sum an the ap Pavig tecvrded liens aubsequent fo the unferest o the frusfen in the trast
pellate cout shall adjodis Teawenabla av the benebviary’s o1 (haleas affee red s thew interests sray appear an the codes of then gomaty and (43 the
nev's fees on such appeal. wrphas, 4P anv, 6 the geanhie or fo fus soccesser in nterest enntled to such

It is mutually agreed that: . autplus

8. In the eveni that any portion or all of said property shalt be taken 16. For any reason permitted by law beneliciory inay from fune o
under the right of eminent domain or condemnation, beneliciary shall have the  yime appoint 3 suCCEAsOr OF SUCCEINOIS to any frustee pameld herein or o any
right. if it so_elects, to require that all or any portion of the monies payable  yiccessor trustee appointed hereunder. Upon such appointment, and without
as compensation for such takind. which are in excess of the amount requited  conveyance to the successor trustee, the latter shall be verted with all title
to pay all reasonable costs, expenses _and attorney's ices necesaarily paid or powers and_duties conferred upon any trustee heren named or Appoinle«j
incurred by grantor in such proceedinis. shall be paid to beneliciaty and  hereunder. Each such appointment and substitution shail be made by written
appfied by it first upon any reasonable costs and expenses and attorney’s leet.  instrument executed by beneficiary, containind reference to this frust deed
e the trial and appellate courts, necessarily paid of incurred by bene and jts place of record. which, when recorded in the olfice of the County
ticiary in such procerdings, amd the balance applied upon the indebiedness Clerk or Recorder of tha county or counties in w N the property s situared
e ured hereby; and grantor afrees, al s own cipenie. to take such actions shall be conclusive prosl ol proper appointarent o the suxesser ttusfee !
and execute such instruments a3 shall he neceasary in obtaining auch com v
pensation, promptly upon beneficiary’s request.

9. At any time and from H

17. Trustee accepts thin trust when thes Jead, erevuted amd
ackpowledged is lnu!lle a public recurd as prosndald D law Trustee is ot
.. ? : H obligated fo notily any party hercto of pemling sale umder anv othee teed of
ficiary, payment of ifs fees and presentation of this deed and the note for a K ! fing w R
endor)sen"))er{l (in case of full reconveyances, for cancellation), without allecting ;’h‘“,” :’ of ""Y.“"f'" or l;"“"f’lﬂﬂ in “hr;‘?;_ x'-mtgt, :"rﬂf-l\f.:r\ or trustee
the liability of any person for the payment of the indebtedness, trustee may a e a party unless auch action or proce ing is brought by trustec.

NOTE: The Trust Deed Act provides thot the trustee hereunder must be either an atlomey, wha iy an_active membgr of the Oregan State Bar, o bank, tiust compar
or savings ond loan ossociction avthorized 1o do business under the laws of Oregon or the United 3taves, a titla insucanmie compuny curhonred to irsure title o
property of this state, s submdiarias, affiliates, agents or branches, the United States or any cgency thereol, o1 on exrow ogent ficensed under ORS 656 505 to £94.5




purposes.
This deed applies to,
tors, personal representatives,
contract secured heraby,
masculine gender include

their heirs, legarees, devisees, administramrs, exece-

¥ IMPORTANT NOTICE: Delete, by lining ou, whichever warranty {a) or (b} is
not applicable; if Y {a} is applicable and the beneficiary is o creditor o e R
Qs such word jg defined in the Tmlh-in-lcndlng Act and Regulation Z, the . _Mendrln
beneficiary Musy omply with the Act and Regulation by making required A ;.{ f_ CZn , ‘77?,[' ra
disclosures; for this Purpose, if this instrumeny 5 to be a FIRST lien to finance - b h A N Mendri :

the purchase of o dwelling, Form No, 1305 or equivalent; Debora An Mendrin

it this instrument is NOT 1o be o first lien, or is net to finonce the Purchase

of a dw-lling use Stevens-Negs Form No, 1306, or equivalens, {f compliance

with the Act is not required, disregard this notice,

{IF the signer of the above is o Corporation,
use the form of acknowledgment oppasite.)

LT LT P

STATE OF CALIFORNIA
COUNTY OF Fresno

Onthis ____19th

» Personally known to me
or 1o me on the basis of satis avidence tobethepemonéwhosemmei
— 8L subscribed to the within instrument_ ang acknowleuged ta me that t hey
executed it.

WITNESS my hand and officlal geat. 4 N ;
mél (tan g

) Notary iC in and for said State.

———

-

TRUST DEED STATE OF OREGON.

(FORM No. 831y} ! County of Klarath o .}SS'
SY(‘:NS-NZ“ LAW pyp._ Co., PQRTLAND, ORE. I Cer‘i[,‘? rhar Ihe “'l‘:h_v'n ’.n‘\rru.
| Menl Was recefved for meond on the

Sth. day of . lawch .19.33,

at 11517 . o'clock AM., and recorded

SPACE RESERVED in book/reel/volume No. 11 53 .on

FOR page. ,,3.1138 ...or as documenr/iee/file/

RECORDER'S usg instrumenr/micmfilm No. | 135 .

Record of Mortgages of said County.

Boneficiary |' Witness my hand and seal of

. ixed.
AFTER RECORDING RETURN TG County affixed

' BOB STEWART TRUCKING INC. - .
'} 2609 Crosby St. ~-«Ve&‘62ﬂ-ﬁleﬂﬂ = v C
+Klamath Falis,”orEcon 97601 o e

B %@1 ~...Deputy
=z




