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DEED IN LIEU OF FORECLOSURE

THIS INDENTURE between TITANIC INVESTMENTS, an Oregon
partnership (hereinafter referred to as Grantor), and
TIMOTHY E. FLOWERDAY (hereinafter referred to as Grantee);

WHEREAS, certain real property hereinafter described
is subject to a certain Land Sales Contract executed by and
between Grantor and Grantee, dated November 1, 1981, said
real property being located in the County of Klamath, State
of Oregon;

WHEREAS, there is now owing the sum of $164,585.29
plus accrued interest and other costs, the same now being in
default and said Land Sales Contract being now subject to
foreclosure, and

WHEREAS, Grantor, being unable to pay, has requested
Grantee to accept an Absolute Deed of Conveyance of said
property ia satisfaction of the indebtedness represented by
said Land Sale Contract, and Grantee does now accede to said
request;

NOW, THEREFORE, for the consideration hereinafter
stated (which includes the cancellation of the Land Sale
Contract), Grantor does hereby grant, bargain, sell, and
convey unto the Grantee, his heirs, successors and assigns,
all of the following described real property; located in
the County of Klamath, State of Oregon, it:
Lot 5 and the Northerly 14 feet of lot 6, Block 1, Third
Addition to Altamont Acres, according to the official plat thereof
on file in the office of the County Clerk of Klamath County,Oregon.

together with all of the tenements, hereditaments and appurtenances
thereunto belonging or in anywise appertaining;

TO HAVE AND TO HOLD the same unto said Grantee, his heirs,
successors and assigns forever.

The Grantor, for themselves, their heirs, and legal
representatives, do covenant to and with Grantee, his heirs,
succossors and assigns, that the Grantor has equitable title to
the above described real property pursuant to the above desceribed
Land Sales Contract; that this pred is intended as a conveyance,
absolute in legal effect as well as in form, of the title of
said premises to the Grantee, and not as a mortgage, trust deed
or security instrument of any kind; that possession of said
premises is hereby surrendered and delivered to said Grantee;
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