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DEED OF TRUST

THIS DEED OF TRUST is made this. . . ... ... . 28th day of. ... February . ,
19.83 among the Graator, . .. .. JOHN P, AMUNDSON and JVIOLA JUNE AMUNDSON,
. husfaand and wife, T (herein “Borrower™),......... .. . .
-Milliam Sisemore, ~W 0To7To TR TOTOWEO (herein “Trustee™), and the Bencficiary,

Klamath First Federal Savings & Loan Associa;}gg_.” a corporation organized and

unde the laws of. the United States of America whose addressis..................

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
cad convc¥:s to Trustee, in trust, with power of sale, the following described property located in the County of
JKlamath 0 T T , State of Oregon:

Lot 17 and the E1/2 of Lot 18, RE-SUBDIVISION OF TRACTS B & C
OF FRONTIER TRACTS,in the County of Klamath, State of Oregon.

**Adjustable Rate Loan Rider made a part herein

which has the address of . .. Harximan, Route. Box, 71-A . ... . , ...Klamath Falls . . .
[Street) [City]
..0regon ... 97601 . . . (herein “Property Address™);

[State and Zip Code]

TOGETHER with all the improvements now or hercafter crected on the property, and all casements, rights.
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is on a leasehold) arc herein referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated E€bruary
28, 1983 (herein “Note™), in the princigal sum of. . FIETEEN THOUSAND. AND NO/lOO* xx
........... R R x| FEEE F ollars, with interest thereon, providing for monthly installments
of principal and interest, with the balance of the indebtedness. if not soaner paid, due and payablcon....... ... ...
March, 25th, . 2003 oo s the payment of all other sums. with interest thereon, advanced
in accordance herewith to protect the seeurity of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercof (hercin “Future Advances™).

Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to grant
and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, easements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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i promptly Pay when due the principal of and interest on the
arges as provided in the Note, and the principal of and interest

applicable law or 1o 2 written waiver by Lender, Borrower shajj pay

of principal and interest are vote. until the Note is paid in full,

a sum (herein “Funds”) equal to one-twelfth of the y, : S s ich may anain priority  over this

Deed of Trust, and ground rents on the Property, i s of yearly premium installments for hazard insurance,

plus one-twelfth of yearly premium installments f, il any, all a5 reasonably estimated initially and from
time to time i S s s ble estimates thereof.

i institutj i of which are insured or guaranteed by a Federal of

y the Funds to pay said taxes, assessments,

and applying the Funds, analyzing said account

rower interest on the Funds and applicable Law

i riting at the time of exeention of this

de or applicable law

Lender

ayable prior 10
pay said taxes,
. at Borrower's option, either
€r on monthly s of . If the amount of the Funds
S assessments. insurance premiums and ground rents a¢ they fall dye.
to make up the deficiency within 30 days from the date notice js mailed
f.

refund to Borrower any Funds
S¢ acquired by Lender. Lender
y Lender, any Funds held by

ISt in payment of amounts
then to the principal of the

arges; Liens. Borrower shail pay al taxes, assessments and other charges, fines and mpositions attributable to
y which may attain a priority over this Decd of Trust, and leasehold payments or ground rents. if any, in the
manner provided under paragraph 2 hereof o, if not paid in such manner, by Borrower maki n due, directly
of. Borrower shall prompuly furnish to Lender all n of a S aragraph, and in the
Payment directly, Borrower shal promptly i cing such payments.
i iori rrower shall not be
bligation

V' require
amount of

ject to approval by Lender- provided,
ms on insurance policies shall be Paid in the manper
Y Borrower making Payment, when due, directly to the
insurance carrjer.

All insurance policies and renewals thereof shal] pe in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shal] promptly furnish 1o Lender ali renewal notices and g receipts of paid premiums. In the event of Joss,
Borrower shall give prompt notice to the insurance carrier and Lender., Lender may make proof of loss jf ot made prompuly

Borrower,

d Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal) be applied 1o restoration Or repinr of
the Property damaged, provided such restoration or repair s ceonomically feasible gng the security of this Deed of Trusg
not thereby impaired. if such restoration or Tepilr is no ally feasible or if the security of this Deed of Trys would
be impaircd, the insurance appli % secured by this Deed of Trust, with the CXCess, if any. paid
to Borrower., If the p 3 / ver, or | i to Lender within 30 days from the

ice i i ] insurance benefits, Lender
repair of the Propenty
secured by

Unless Lender and B
Or postpone the dye

1 of Borrower
in and to any insurance policies and in ang to the prog sulti OPCILY prior to the syle
€T acquisition sha]] pass to Lender to the extent of the st immcdialcly prior to such sale or
acquisition.

a 6. Preservation and Maintenance of Property; Leascholds; Con Unit Developments. Borrower
shall keep the Property in 80od repair and shal} 1Ot commit wasge T deterioration of (he Property
and shall comply with the provisions of ary lease if this Deed of Trust is'on 3 leaschold. If ¢hig Deced of Trust is on 3 unit in a
condominium or g planned uni; dcvelopmen!. Borrower shall perform all of Borrower’s obligations under the declaration

i £ the condominium or planned unijp development, the by-laws and regulations of the

t development, and constituent documents, It a condominiym or planned unnt deselopment

cuted by Borrower ang recorded together with this Deed of Tust, the covenangy and agreements of such rider

shall be incorporated into and shall amend ang supplement the covenants and agreements of this Peed of Trust as if the rider
were 4 part hereof.

. Protection of Lender's Security. ained in this
Deed of Trust, or if any action 3 ; g * :rest in the Property,
including, but not limi . in, insoiv ¥V { . ang s -eeding, volving
bankrupt or deced S i i g R ces, dishburse such
sums and take as is ssary S st including, not limited 1o, disbursement or
reasonable attorney’s fees ; v Propcrt_\' o make repairs, quired morteage insurance G
condition of making the loan secured by this Deed of Trust, Borrower shall pay the PICNNUMS requised 1o maintim such
insurance jn effect until such time as the requirement for syuch insuranee terminates in weeordance wih Botrower's g
Lender's written grecment or applicable law. Borrower shall pav the amount of g mortgage insurange premutims gy g he
manner provided under paragraph 2 hereof,

Irsed by Lender pursuant to thiy paragraph 7, with interest thereon, shal become additional
fower secured by this Deed of Trust. Unless Borrower and Lender UBICS to other terms of pavment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time 1o time on outstanding principal under the Note unless Payment of ingeresy
at such rate would be contrary to applicable law, in which event such amounts shal bear interest at the highest rae
permissible under applicable law., Nothing contained in this pParagraph 7 shalt tequire Lender to incyur any expense or take
any action hereunder.

Lender may make or cause to be reasonable entries Upon and inspections of the Property. provided
er shall give Borrower notice prior to any s spection specifying reasonable cause therefor related to Lender's

interest in the Property.
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9. Condemnatjon, The proceeds of any award or claim for damages, direct or consequential, in connection wilhi:;i_\{r?
emnatio ! ging of the Property, or part thereof, or for conveyance in liey of condemnation, are hereby assigned
nder,
otal taking of the Property, the Proceeds shall be applied to the sums secured by this Deed of Trust.
with Xcess, if any, paid to Borrower. In the event of a pargial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the Sums secured by this Deed of Trust such pProportion of the proceeds
as is equal to that Proportion which the amount of the sums secured by this Deed of Trust immcdiu(el_\' Prior to the date of
taking bears to the fair market value of the Property immcdiately Prior to the date of waking, with the balance of the proceeds
paid to Borrower.,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice iy
mailed, Lender js authorized to collget and apply the proceeds, at Lenders option, cither to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall nog extend
Or postpone the due date of the monthly instaliments referred 1o in Paragraphs I and 2 hereof or change the amount of
such installments,

Extension of the time for payment or modification of amortization of the sums secured
cnder to any Successor in interest of Borrower shaj] not operate to release, jn any manner,
wer and Borrower's Successors in interest. Lender shall nog be required 10 commence

i i ise modify amortization of the sums
¢r and Borrower's SUCCESSOrs in interest.
cising any right or remedy hereunder, or
exercise of any such right or remedy.

s or charges by Lender shall not be a waiver of Lendert
celerate the maturity of the indebtedness secured by this Deed of Trust,

- Remedies Cumulative, A]) remedies provided ip this Deed of Trust are distinct and cumulative 10 any other right
or remgd)l' under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, indepcndcml_\' or
successively,

13. Successors and Assigns Bound; Joint and Several Liability; Captions, The covenants and agreements herein
contained shal] bind, and the Tights hereunder shal] inure to, the respecti d assigns of Lender and Borrower.
subject to the provisions of baragraph 17 hereof, All covenants and agreements of Borrower shall be joint and several,

€ captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the Provisions hereof.

14. Notice, Except for any n given in another manner. (1) any notice to

i i such notice by certified maj addressed 10 Borrower a4t

ignate by notice 10 Lender as provided herein, and

- 1o Lender's address stated herein or 1o

erein. Any notice provided for in thjs

€n given in the manner designated herein,

Uniform Deed of Trust; i 5 Sev ility s form of deed of lrust combines uniform covenants for

national use and non-uniform cov. ith limi iations jurisdiction to constitute a uniform SECUrity instrument

covering real property. This Deed governed by the law of the jurisdiction in which the Property is located,

In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such contlict shall

not affect other provisions of this Deeq of Trust or the Note which can be given effect without the conflicting provision,
and to this end the Provisions of the Deed of Trust and the Note are declared to be severable.

. Borrower’s Copy. Borrower shall be furnished p conformed copy of the Note and of this Deed of Trus a4 the tme
of execution or after recordation hercof.

Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
er without Lender’s prior written consent, excluding () the creztion of a lien or encumbrance subordinare 10
of Trust, (b) the creation of a purchase money security interest for houschold appliances, (¢) 4 transfer by devise,
by operation of Jaw upon the death of y joint tenant or (d) the grant of any leaschold interes of three vears or few
not containing an option to purchase, Lender may, at Lender's option, declare ) the sums secured by this Deed of Trust 1o be
immedialely due and payable. Lender shall have waived such option 1o a¢ if, prior 1o the sale
and the person to whom the Property is to be sold or transferred re: n writing that the cor,
is satisfactory to Lender and th i ays Ums sccured by this Deed of Trust shall at such rate us
Lender shall request. If Lender i i accelerate previded in this paragraph 17, and it Borrower's successor
in interest h i accepted in writing by Lender, Lender shall release Borrower from
all obligatio T d the Note,
option to accelerate, Lender shall maijl Borrower notice of acceleration in accordunce with
tice shall pravide i period of not less than 30 days from the date the notice mailed within
which Borrower may pay the sums declared due, |f Borrower faily 1o Pay such sums prior 1o the expiration of such period,
Lender may, without further notice or demand op Borrower, invoke any remedies permitted by paragraph 18 hereef.

NoN-UNIForag COVENANTS, Borrow,

18. Acceleration; Remedies.
agreement of Borrower

shall further
on-existence
ach is not cured on or before the date
by this Deed of Trust to he immcdiatel_\
¢S permitted by applicable
Pursuing the remedies provided in thiy
Paragraph 18, including, but not limi
If Lender invokes the Power of sale, e
of an event of default and of Lender's electj

After the lapse of
Property at public
¢ sale in one or more
ireel of the Property by
esignee may purchase the
Property at any sale.

Trustee shall deliver to the Purchaser Trustee's deed conveying the Property so sold without any covenang OT warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facic evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: () to all ressonable Costs and expenses of the
sale, including, but not limited to, reasonable Trustee's ang attorney s fees and costs of title evidence: (b) to all sumy secured
by this Deed of Trust; and (c) the excess, if any, to the Person or persons legally entitled thereto.

- Borrower's Right to Reinstate. wailhsmnding Lender's accelerstion of the SUms secured by this Desd of Trusy,

ings b I to enforce this Deed of Trust discontinyed atany upe
PETtY pursuant 1o the POWer of sale contamed i this

Trust if: (a) Borrower pays Lender all «ymy, which would be

t, the Note and notes securing Future Advances, jf any, had no aceeleration occnrred,

all breaches of any other covenants o Sgreements of Borrower contained in thiy eed of Trnt, (o)

Borrower pays all reasonabie expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this De.d of Trust and jn enforcing Lender's and Trustee's remedies as provided in paragraph 18 herceof,
tncluding, but not limited 10, reasonable attorney's fees; and (d) Borrower ( tion as Lender may reasonably require
to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation 1o pay the sums
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ure by Borrower, this Deed of Trust and
had occurreq.
tional Security hereunder, Borrower
i Paragraph 18
come due and payable.
. in person, by agent or p
Property ang to collect the
be applied first to Payment
€S, premiums op
. Lender and the receiver

the obligations secure
- Assignment

of the costs of m
Teceiver's bonds and reasonable
shall be liable to accouny only

Future Advanc, Up plion prior to full Feconveyance of the
rrower. Such Fumyre Advances, with interest thereon,

Y Promissory notes stating by.
ccured by this Deed L shall reques 10 reconvey
i is Deed of Trust
rsons legally entitled

to time remove Trustee and appoint
roperty, the successor trustee shall
n and by applicable law.
agricultural, timber of 8razing purposes.

the Note, “attorney's feese shall include attorney’s fees, jf
court,

IN WiTnEss WHEREOF, Borrower has executed this Deed of Trust.

—Borrower

above named
and acknowlcdgcd

REQUEST Fogr RECONVEYAN(‘E
< 13220,
signed is the-holdet of the note or notes sceured by this Deey of Trust. $uig note or notes, together
with all other indebtedness Seeured by this Deeg of Trust, have been paid in funp. You are hereby direereq to cancel
said note or notes and this Deeg of Trust, which are delivered hereby, ang 1o feconvey, withoug warranty, all the
estate now hely by you under this Deed of 1 SULO the person or Persons legally entitleqd thereto,
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this
be deemed to amend and supplement the Mortgage, Deed of Tru
ment”") of the same date given by the undersigned (the s«“Borrower’’) to secure Borrower’s Note to
TH FIRST FEDERAL SAVINGS. AND LOAN ASSOCIATION ... ... ...ooevnemeenennnes
(the ““Lender™) of the same date (the “‘Note"’) and covering the property described in the Security Instrument and
located at . . . Hax¥iman. Route. pox. 11=A,. .Klamath. Fall oregon....976CL . ..........

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an «Initial Interest Rate” of +2- 5@,. The Note interest rate may be increased or decreased on the
1st, day of the month beginning on ...  March 4 and on that day of the month every
months thereafter.
governed by changes in an interest rate index called the ““Index’’. The Index is the:
(Check one box to indicate Index.)
(1) [B* *“Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for ali Major
Types of Lenders’ published by the Federal Home Loan Bank Board.

[Check one box to indicate whether there is any maximum limit on changes in the interest rate on
be no maximum limit on changes.)
(1) O There is no maximum limit on changes in the interest rate at any Change Date.

¥ See note (2) The interest rate cannot be changed by more than . L. OOpercentage points at any Change Date.

below

If the interest rate changes, the amount of Borrower's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument-or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, Of (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) achange in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

With a limit on the interest rate adjustments - during the life of the loan of
plus or minus three (+/- 3.00) percentage points.

'Jomﬁ(}'lb‘.‘ ‘AMUNDSON

—Borrower

W
- 1 "-\
T “ae ° o -
. BEECHER
NOTARY PUBLIC - QREGON
My Commission Expires 2920 - RS

® f more thon one box is checked or if no box is checked, and Lender and Horrower do nat otherwse agree in writing, the first Index nomed will apply.

ADJUSTABLE RATE LOAN RIDER—681-FHLMC UNIFORM INSTRUMENT w2eb 4 SAF Systems and Forme

STATE OF OREGON; COUNTY OF KLAMATH;SS

I hereby certify that the within instrument was received and filed for
record on the _9th __day of_Harch A.D.,198% _at 10342 o'clock___ A M
and duly recorded in vol 153 ., of _MOH{GAGSD on page 3ol

20.00 EV?YN B}EHN /3?329"1 ZLERK
FEE $_" "~ byeandasrs (L4 Deputy




