STEVENS-NESS LAW puBLIsHING €O.. SORTLAND. OR. 97204
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January T T 1

ey o Wil

as Grantor, nsa
Wells. Fargo 'Realts
~-Qf Trust: 74631~
as 'Bénéficiarﬁ, a
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

AMATH COUNTRY, in the County of Klamath, State of
ed in Book 20, Page 6 of Maps in the office of the County Recorde
of said County.

together with all and singular the t s, heredit s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURIN

,

not sooner paid, to be due and payable . . . .19 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described Propezty, or any part thereof, or any interest therein is sold, agreed to be
eyed, assigned or alienated by the drantor withour firse having obtained the written consent or approval of the beneficiary,
then, at the bene!iciary‘s option, all obligations secured by this instrumenr, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The chove described real Property is not ly used for

1, timber or grazing purposes.

srantor agrees: (a) consent to the making of ANy map or plat of aid PIOPEEIN, 1 hy poin in
roperty in good condition Kranting “4ny casement or Creting any restriction thereon mnoan o any
or improvement thereon: subordination p other agreemient aftecting thiy 3 charste
thereof; (d) reconvey, withoue warranty, all or any part of the Property. The
in any- reconveyance may- ed a3y rhe “person or persons
legally entitled thereto,” and thke recitals there'n of ANy marters or facrs shall
destroyed thereon, pay wh i . be (:oncluwv{ proof the truthfulness thereof. Truster's fers for any of the
3. To comply with all laws, ordinances, regdulations, covenants, condi- g rot less than §5.

tions and restrictions atlecting said property; it the benefici . 10. Upon g : . beneticiary may gy any
join in ing such fi ing st time without notice. o; H TN DY ARt o by b peceriey g b )
cial Code as the beneficiary may require and to pay for filing same in the pointed by g Crurt, and without regard to the adequacy of any. SeCULiry fop
proper public olfice or offices, as well as the cost of all lien searches made  the indebtedness hereby secured. enter UPen and take possession of aand prop.
by filing oHicers or searching agencies as may be deemed desirable by the £11y or any part thercol, in its own name sye or otheruise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the szme.
4. To provide and ti Iy intain j nce on the buildings  less costs and cxpenses of operation and collection, including reasanable attor-
now or herealter erected on the said premises against loss or damage by tire ney's fees upon any indebtedness secured hereby, and in such order as bene-

and such other harards as the beneliciary may from time to time require, in ticiary may determine.
an amount not less than § . . O . Written in 1. The enatering upon and fakind postession of shid property, phe
i ¥, with loss payable 1o th, collection of such rents, issues and profits, or the Proceeds ot tire and other
the beneficiary as soon ; insurance policies ©f compensation or awards for any takind or damage of the
property. and the application or release therent as afnge st shall not cure of
waive any default or notice of default hereunder or invalidate any acr done

pursuant to such notice.

indebtedness secured

- the beneficiary may

In such an

event the beneficiary i i g v this trust deed

in equity uas g mortdade or direct the rustee (o foreclose thys frust deed by

advertiverment and sale. In the latter event the beneficiary or the tgatee shall

crecute and cause fo be recorded his written notice of detault and hg elevtaon

9 - be levied or assesse: upon or o s E described  res) FIOperty 1o satisfy  the ubllgﬁllutn? sevured

S i e I L e e U i e

charges become past’ due or delinguent and promptly deliver receipts therefor  thereof as """_fﬂ!"'."%é'g ;;"”%"d r;;gf;;’ fo doreclose this trust deed in
to beneticiary; should the &rantor fail to make payment ot any tases, assess- the manner provided in . to 795,

ments, insurance premiums, liens or other chardes payable by grantor, e, 13. Should the
i ici. i i I then alter defaule a

not cure or waive 5
act done bursuant to such notice., . .
To keep said premises Iree from construction Yens and to pay at

Lrustee for the trustee’s sale, 3 )
ORS 86.760, may g i - . respec-
tively, the entire amount then duye w ! the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
reach of any of the he terms and attorne
wth interest as aloresaid, the prop-
he grantor, shall be bound to the
he obligation herein
described, i v due and payable with-
out notice, and the nonpayment thereot shall, at the option of the beneticiary., 14. Otherwise, the sale shaly Le held on the date and at the tune and
render all sums secured by this trust deed immediately due and payabie amd place designated in the notice of sale or the time (o which sasd sale may
constitute a breach of this trust deed. . 4 W . - el said property either
To pay all costs, fers and expenses of this trust including the cost i 9 i 4 I the paccel ue parcels at
of title search as well as the other costs and expenses of the truster incurred “ti iches i le at the time of sale,
in connection with or in enlorcing this obligation uand trustee’s amd attorney’s shall deliver i i
fees actually incurred. . . the property so sold, Z
7. 180 appear in and delend any action or proceeding purporting to plied. The recitals in the deed of any matters of fact shall be conclusive proof
aflect the security rights or powers of beneliciary or ‘trustee; and in any suit, of the truthfulness thereod. Any person, excluding the trustee, but including
action or proceeding in which the beneticiary or ‘trustee may appear, mcludlpg the grantor and beneficiary, may purchase at the sale.
any suit for the foreclosure of this deed, o pay all costs and expenses, in- 15. When trustee sells pUrsUant (o the powers provided herein, frustee
cluding evidence of title and ng ’".‘l'c”f"s or "u’“f.‘\""o""" s lees; the shall appiyv the proceeds of sale to pavment of (1) the expentes of sal- in.
amount of atforney’s fees mentioned in this paragraph 7 in Al cases shall be cluding the compernation of the trustee and o fevonable charge by trustee s
tixed by the trial court and in the event of ¢ arpeal frony anyv fingment or FECrRer 2N b The oBhietaen Scured By Ie frueg dend, ooy P A%t parse
decees ‘ot the trial court, grantor further agrces t0 pav aueh swen as the ap Al recorded  rene MAPMLCNT 0 t8e inteoent ot fhe fUNTEr 41 the 1isiar
pellate cours shall adjudde reasnable ay the heneliciary s o frustee « agror Verd as thea snteeeate AN Spiear wr the eider o Eherr praraty amd A the
ney’s leen an sl appeal. seplue o oany, to the Leanter or o e SULEEON ST a4 tnfereat LAALTIEEN B R
It in mutually agreed thae: aurpl
4. In the event that any pattion ar ) of want fteperty shall Le tahen 18 For any reason berenitted Ly aw Leneluiaty 1imy tenen Yosse gon
MMM”MMMMW‘A'M""WMMMMWWWWHM mmww,wmwwmmmuuwmwuwwhww”
TRt il it %0 elects, to require that it or ans portion ol the monies pavalile Mececrsr lruster afpainted heseundes. Ve such appeantinene
as compensation for such taking. which ar.
to pay all reasonable costs, X e ly.
incurred by drantor in such 3 'y Each such appointment and substitution shall be mad,
applied by i d 7 8 ’ instrument erecuted by beneficiary, containind reference to this trust deed
both in_th ’ i and its place of record, which. when recorded in the office of the County
ficiary in such proceedi 2 edness  opgt o Recorder ol the county or counties o which the pro
secured hereby; and grantor adrees. at its own cxpense. to ‘ake such actions shall Be conclusive Proct of proper appointment of the g
and execute such instruments as shall be necessary in obtaining such oy
pensation, promptly upon beneticiary's TeQuese,

T Trhuntee avrnts ki rind when S Noevewntad and
H i ; H Achnowlnt el 1 onadr a Publn recvad as e Trustes e
9. At any time and from fime (o time upon weirten tegteest of hene. . * ! nF 3 .
tiviary, pavment ol its fees and presentation of this Jeed amf the note for edlidated 1o SNty .""““‘. Y pemding M wmder 20y oiher dead of
endorsentent (in case of foll reconveyances, for cancellation), withoue allecting  $1UsE o of any acton or receeding in which grantor. Seneiniars trustee
the liability of any person for the payment of the indebtelness, trustee may  #hall be a party unices wach ackon wr proceeding s broughe by trustes.

NOTE: The Trust Deed Act provides that the tryustes hereunder must be either an attorney, who is Cn_octive member of the Qregon Statr Bar, o bank, trust empany
or savings ond loan ossociation authorized 1o do business under the lows of Oregen or the United States, a title insuran:e ompany authonzed to nsure e 1o pen)
l property of this state, ity subsidiaries, affilictes, agents or branches, the Un.red Stares or any agency thereol, or an excrow agent licensed under ORS 49¢, 295 10 6%¢.5es.

7461-01961




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above describad note and this trust deed are:
a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

XQ{XXK'X#X*XK’XX’X&XEXXO@(‘X’NXK}QX’XO(')(D@{M‘X’XX’XXCKX%MKX&XWXNK&)@*XR&KMM{MXMH

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his lzand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is év
61

[K 11/?}{[5%% s[éé/l&[/ _

. not appl ; if y {a) is opplicable and the beneficiary is a creditor enda
o © as such word is defined in the Truth-in-lending Act and Regulation Z, the
. beneficiary MUST ply with the Act and Regulati by ki ired

discl ; for this purg , if this instrument is to be a FIRST Iien;"o fi:num:e """""""""""""""""""""""""""""""""" T
the purchose of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
't if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compligmce 7T
with the Act is not required, disregard this notice,
(If the signer of the above is o corporstion,
vie the form of acknowledgment opposite.)

[ORS 93.4%0)

STATE OF OREGOW, 355. STATE OF OREGON, County of Jss.
County of ./%'A’//—/Vd(’lﬁ’/-/,_ .

, 19
/}5&/’“{7 7 , 19 i‘? Personally appeared and
Personally appeared the above named

. 6{:‘7\/.0/4 A/AJ/ 41]/4/"/{ duly sworn, did say that the former is the
. R president and that the latter is the

who, each being tirst

secretary of

a corporation, and that the seal atfixed to the loregoing instrument is the
corporate seal of said corporation and that the instrument was signed and

and acknowledged the foregoing instru- sealed in behalf of said corporation by authority ot its board of directors;
4 and each of them acknowledged said instrument to be its voluntary act
ment fo be d deed.
Be § e fore me:
(OFFICIAL . e
SEAL) . ~ S BUTH TS NZETT) -
Ndtary P blm'Orqgo NAnEee otary Public for Oregon (OFFICIAL
ik b -?»-'V'UA\EGJN SEAL)
MJ rm.'eibil’%@.‘! es 19, b ¥y commission expires:
i e et i —— Y
REQUEST FOR FULL RECONVEYANCE
To be wsed only when obligations have been poid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to

" DATED: . . , 19

Beneficiary

Do net fose or destrey this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trustee for Hation before

yonce will be made.

TRUST DEED

(FORM No. 881)

STEVENS-NESS LAW PUS. CO., PORTLAND. ORE.

| STATE OF OREGON,

i County of ... Klamath .. (%S
I certify that the within instru-

{ ment was received for record on the

I3 P ]
Glenda Kay Adams | S i A e
- NPACT REBERVED ! v ‘o OB
_ we"s Fargo Reﬂny SONIC@,C(M:W FoRr ;:'l.\":“”.l;f)::{;, "(f‘rl::l:‘(lft(t(;nn'nr l’r:v fil‘(t”
“ 572.East Green Street o "ECORDER'S Ut instrument /microfilm No.-LL{( .
Pasadena, California $1101 Record of Mortgages of said County.
Benahc:ary | Witness my hand and seal of
AFTER RECORDING RETURN 70 | County affixed.

Wells Fargo Realty Services, Inc. .
57e2 £ast Green Street W

Fee 3 8.00 By,

~ - )

yn-3iehn Xlarath Jo. Tlerk
l"u“(’tbm‘; - Ithoﬁ Deputy




