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THIS AGREEMENT, made and executed in quadruplicate this :2( day of ____I é/'l/*ﬂ__ﬂk_',

19% 3, petween J¥1) qQV FJ VJ W____’_____ hereinafter designated as
K A TS ':t_f_‘/:'.f—_ecféa__ hereinafter designated as "BUYER" ,

wsCLLER", and _

WITNESSETH:

That the seller, in consideration of the covenants and agreements hereinafter contained,

to be first performed as a condition precedent by the Buyer. agrees to sell and convey unto

the said BuyeX. and the said Buyer agrees to buy, that certain real property in the County
of Klamath, state of Oregon. described as follows, to-wit:

Lot /57, Block déﬁ_, of Latakomie Shores according to the duly recorded plat thereof

on file in the official records of Klamath County. Oregon.

Subject to: ___ .,_”_,,.,r,,___.Of taxes and/or assessments for the fiscal year 1%252L/-
lgjg:g, and thereaf{er coming due and also cubject to all conditions, restrictions, rese;;a—
tions, easements and/or rights-of-way of record affectind said property.

THE PURCHASE PRICE for which the seller agrees to sell and the Buyer agrees to buy saiéd
property is the sum of QEZL "J_.”_,JZfZ;iaéfndd- ___Dollars ( ) lawful
money of the United states, which sum Buyer agrees to pay seller at its main office at
s _-,Z!Q- S ot Colorado, or at such othexr place r places as Seller may
hereinafter from rime to time designate as follows: £ el _‘Z_ MME{QM_
) o 2 o A =7 ) Y pollars ($3ﬁ19 ), in cash upon the execution
and delivery of this Agreement. the receipt thexcof being herebyy duly cknowicddeg nd the

~Balance of said sum in installments as follows: ; P et N o0,
pDollars ($//0.‘19) , or more on or before J 7 and @ _,Z.,

- 7 Ve . pollars ($]/b:1ﬂ7), or more on or before the /3 day of each “and every
calendar onth thereafter. including (together with) interest om 211 deferred payments from
Naaes ’_/__E_ , 1953, at the rate of . .- - . (/2%) per cent per
apnum payable OQQA£T1J ~“thereafter and continuing for @ period of _

i mont/hs .

< The seller hereby reserves a right-of-way. with right of entry upon. over, under., along,

-

acxbss and through said land for the purpose of erecting. constructing, operating. repairing
andﬁmaintaining pole lines with cross arms for the transmission of electrical energy, and

for telephone lines, and/or for laying, repairing. operating and renewind, any pipe line oY
lines for water., gas or sewage and any conduits for electric oOr telephone wires, and reserv-
ing to the seller the sole right to convey the rights hereby reserved.

Buyer agrees that any puildings oOr improvcmcnts constructed on the property shall be
constructed in compliance with County of Klamath, state of Ooregon. building codes.

In the eveng of any legal proceedings by any party to this agreement relating to this
agreement, the prevailing party shall be entitled to receive from the opposing party all of
his costs and expenses jncurred in connection with such proceedings, including reasonable
attorney's fees as fixed by the court.

Buyer agrees to pay before delinguency all State, County and/or municipal assessments,
such as taxes. etc., after date of this contract.

The Buyex agrees-not to transfer OF assign this contract or any interest herein without
the written consent of the Seller first having been secured to such proposed assignment.
Cconcurrently with the execution of this contract cllex and Buyer ave exccuted an esCcrow
agreement jncorporating the terms hereof with Qj 24 K oA ﬁ oS
a corporation, as escrow agent and Seller has executed and delivered to said esCrow aaent
a Warranty Deed to Buyer conveying the property free and clear of all taxes, except general
taxes for the year of closing, and except K Aoéil» e .
,J,;_,"“"r-.".--r,.,,rwv-,.-___-._7 free and'oleér"f all liens for special Enprovemengs '
installed as of the date of Buyer's signaturc thereon. In the event of default bV Buyer
under the terms of this contract, Seller may give written notice of such default to Buyer and
if said default is not corrected within ninecty days of such notice, seller shall give a
written affidavit to escrow agent stating that such default has occurred, that notice has
been given and that such default has not been corrected. Upon receint of such affidavit by
the €SCYOW agent, the escrow agent shall give wri e thereof to the Buyer by Pper-
sonal service or py first class mail that if such default has not been corrected and any
delinquent payments (including reasonable expenses sncurred by the Seller as @ result of the
default) made current within 15 days of the notice., the interests cf the Buyer shall be for-
feited, the cscrow agent shall deliver the deed described herein to Scller and Seller shall
bo entitled toO fmmediate ponueﬁnion of the property. may retain all monics paid by Buyer 2s
liquidated damaqes, unless otherwine dacreed by 8 court. of competent jurisdiction. and Buyer
will execute and deliver to the Seller a Quit claim Deod canveying the property to the Seller
in lieu of foreclosure.

— W AEA — - —







