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TRUST DEED

THIS TRUST DEED, made this 3t

March

.day of ... oo ~—

Roy. Francis Pierce. and_Rachel. Pierce,.Hu sbhand.and Wifa.

MOUNTALN.. TITLE..COMPANY

Hida and Leita E. Nida, F

as Beneficiary,

wsband an

| Wife

WiTNESSSTH:
Gﬁntorgﬂrevocably grants, bargains, sells and convevs to trustee in trust, with power of sale, the property
2 ...County, Oregon, described as:

The Ws of Lots 5 and 6, Block 35, HILLSIDE ADDITION to the City of Klamath
Falls, according to the official plat thereof on file in the office of the

County Clerk of Klamath County,

Oregon, EXCEPTING THEREFROM the North 5 feet

and the Easterly 9 feet of the Westerly 89 feet of said Lot 5.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents. issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of -

THOUSAND. AND N0/100=memmmsms=sremmmemss -

. .....Dollars,

with interest thereon accerding to the terms of a promissory

note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if

not soconer paid, to be due and payable

Per terms of note .19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

becomes due and payable. In the event the withi

n described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective ol the maturity dates expressed  therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or groting purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in condition

> and repair; npot to remove of il lish any building or impr t thereon:
not to commit or permit any waste of said property.

2. To complete or restore promptly and in and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; it the beneliciary so requests, to

~ join in executing such fipancing <taternents pursuant o the Uniform Commer-
cial Code as the beneticiary may require and to pay for filing samne in the
proper public oilice or ollices. as well as the cost of all lien searches made
filing olfticers or searching agencies as may be deemed desirable by the

Yy
beneliciary.
4. To provide and continuously maintain insurance on the buildings
now or hereaiter erected on the said premises against loss or damage by lire
and such other harards as the mllfarvé-l;hérom time to time require. in

s than $ . written in
companies acceptable o the bencticiary, with Inss pavable to the latter; all
policies ol insurance shall be delivered to the beneficiary as soon as insured:
it the grantor shall {ail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior 1o the expira-
tion of any policy of insurance now ofr hereafter placed on raid buildings,
the beneliciary may procure the same at frantor's expense. The amount
collected under any flire or other insurance policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may dreterraine, or at option of beneliciary the entire amount so cnllected. or
any part thereol, may bLe released to drantor. Such application or release shall
not cure or waive any delault or notice of delault heteunder or invalidate any
act done pursuant o such notice.

U To keep said premises free from construction Fens el (o faey wl
taxes, assessments and other chardes that may be levied ar assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary: should the grantor fail to make payment of any faxes, aszess-
ments. insurance premiums, liens or ather chardes payable by grantor. either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at ity option, make pavment thereal.
and the amount 3o _pail, with interest at the rate sef forth in the note securcd
hereby, tofether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured Iy this
trust deed, without waiver of any rights arising from breach ol anv ot the
covenants_hereol and for such payments, wth interest as aforesaid, the prop-
erty hereinbelore described. as well as the gdrantor, shail be bound to the
sume extent that they are bound for the payment of the obliguation herein
described, and all such payments shall be immediately due and payable with-
ouft notice, and the nonpayment thereot “hall. at the option of the ber ticrary,
render all sums vecured by this trust deed immediately due and p. bl and
constitute a_breach of this trust deed. .

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and truster’s and attorney’s
Zees actually incurred. . )

To appear in and delend any action or proceeding purporting to
allect the security rights or powers ol beneticiary or trustee! and in anv suil.
action or proceeding in w. ici or trustes may appear, including
any suit lor the toreclosure 1! costs and cipenses, -
cluding evidence of title and the ciary’s of trustee’s attorney’s fres: the
amount ol attorney’s feex mentioned in thi paragraph 7 in all catex shall be
tived by the trial court amed in the event of an appeal from any rudgment or
decree ol the teial court, grantor lusther afeves (o pav auch sum ax the ap
pellate court shall adjulite reasonable av the Denelcsary’s or feastee’s aafter
nev'n lees an such appeal.

1t is mutually agreed that:

8. In the event that any portion or all of s proprity vhall be taken
under the right o eminent domain or condemnation. hrpeliciary shall have the
right, il it s elects, Mo require that all ar any portion of the monies pavable
as compensatien for surch taking, which are in eacrss ot the amount 1eganod
to pay all reasonable costs, expenses and attorney’s fees necemarily pand or
incurred by grantor in such proceedini. shall be pand ta beoef voand
applied by it first upon anv reasonable costs and expenses and attorney’s fees,
hoth in the trial and appellate courfs, necessandy paid or incurred by bene-
ticiary in such proceedings. amd the balance applied upon the indebtedness
sectired hereby: and drantor agrees, at ifx own egpense, to take such actions
and execute such instruments as shall he necessary an obtaining sach com
persation, promptly upon beneliciary™s request. .

9. At any time and from tine fo time upna wiilten rrquest of bene
ficiary, payment of its lees and presentuation ol this deed and the note tor
endarsement (in case af tull reconveyances, tor cancellation}, without altecting
the liability of any peran for the payment ol the indebledness, trustee (v

¢a) consent to the making of am: map or plat of said propertv: thy join in
Aranting any easement of creatind any restriction therean, <€) pun 1 any
Mibordination or other agreement aftecting this derd or the lien or charse
thereol; (d) reconvey, without warranty, afl or anyv part ol the property. The
fgrantee in any reconveyance rmmay be described as rthe “person or persons
legally entitled thereto,” and the recitals there’n of any matfers or fact~ shall
be conclusive prool of the truthlulness thereol. Trustes's fees for any of the
vervices mentioned in this paragraph shall be not less than $5. y

. 10. Upon any deiault by &rantor hereunder, beneliciary may at any
time without notice, either in presom. by adent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any <ecurity for
Fh imlebtedness hereby secured, vnter upon and take possession of sad prop-
erty or anv part thereol, in its own name sue or otheruwne collect the rents,
issues and profits. including those past due and unpaid. and applv the same.
less costs and expenses of operation and collection, including reasrnable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
fiviary mayv determine.

11. The entering upon and taking postession of said property. the
collection of such rents, e and protits. or the proceeds of fie and other
imwurance policies ar compensation or awards fnr any taking or damade of the
property, and the application or release therest as aforesaird. shall not cure or
waive any delault or nolice of default hereunder or invahdate anv act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
wvent the beneficiary at his election may proceed to foreclose this trust deed
in equity ay a mortgage or direct the trustee to foreciose this trust deed by
advertisement and sale In the latter event the heneliciary or the trustee shall
execute and cause to be recorded his written putice of detault and his clecton
to sell the said described 1. property o satiniv the oblitatiens aevured
hereby, whereupon the tiustee hall fix the time and place of sale. give potice
(hereaf as then required by law and procerd 1o forecloe this teust deed in
the manner provided in ORS §6.740 to 86.795.

13. Should the beneficiary clect to loreclose by advertisemynt and sale
then alter delault at any time prior to five day> belore the date set by the
trustee lor the trustee’s sale, the grantor or other person so privileged by
ORS $6.760, may pay fo the heneliciary or his successors in interes:. respec-
tively, the entire amount then due under the terms of the rust deed ard the
abligation secured thereby (including costs and expenses actually incurred i
enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding the amounts provided by law) other than wuch portion of the prin-
cipal as would not then be due had no delault occurred, and therehy cure
the detault, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise. the sale shall be held on the date and at the time and

ace designated in the notice ol sale or the time to which said st may
be postponed as provided by law, The trustee tnay sell said property cither
in ome parcel ur_in separate parcels and “hall sell the parcel or parcels at
auction to the highest bidder lor cash. pavable at the time ol sale. Trustee
\hall deliver to the purchaser its deed in form as required by law conve ing
the property su sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any marters of fact shall be conclusive proof
of the truthlulness thereal. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant fa the powers provided herein, fruster
shall apply the proceeds uf ssle to pavment of (1) the expenses of aale, in-
cluding the campemation ol the frustes and a reasonahle chatfe by trustee's
attorney, (24 to the oblidaten wectsred by the trust desd, 1) ta all persons
having reconded lens subsequent 1o the mterest i the trustee an the foust
deed as their nferesfs may appedr wr the vonder ot thew prondy and ¢4} the
surplus. il anv, to the grantor of to his successor in interest entitled to such
surpius.

16, For any teason pornuttnd by law  Penelniary mav from fime to
irrte appoInf @ LNV O SIRVENGEY o amy (rastee namad herem or foany
sapvessor frastes appointed Bereamder yen uah apenntaent, and without
conyeyance to the uscessor frustee, the Latter shalt be vested wath all title,
powers and _dulies conletred upan any  tnstee heresrr pamsed or appesated
hereunder. Each swuch apprunthient and substitution ~hall be made by wniften
instrument executed by beneliciary, containingd retrienve fo this trust deed
and its place of record, which, when recorded in the offwe of the County
Clerk or Recorder ol the county ot counties in which the properiy is situated,
shall be conclusive prool of proper appointment of the sufccasar trustec.,

17. Trustee accepts this frust when this dead. duly _evecuted and
acknowledded is made a public tecond as prov rded By law. Trustee is not
obligated to notily any party hereto of pendimg sale under any uthie deed ot
trast or ol any action or proceedingd in which grantor, benchowary or fruntee
shall be a party unless such action or proceeding i Brought by frustee.

HOTE: The Trust Deed At provides thot the trustee hareunder must ba sither an attomey, who @ un uitie membor of the Cregon State Bar, o Lonk, trust cumpany
ot savings and loan association outhotized 1o do business undrr the laws of Oregen «f the Unitrd States, a title wpsuranze company uthonzed tn insure ttle 1o renl
property of tha state, ifs subnidhories, affihates, agents of Lranhes. the Umsted States or any agency thereol, or an cacrow agent Laensed under OFS 476 505 1o &6 585,

"y

o




primarily for grantor's personal, family,
an-arganizatian_ or Lexen if gra

Purpases.

This deed appliss to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whe,

r the context so requires, the

masculine gender includes the feminine and the neuter, and the singular number incl

IN WITNESS WHEREOF, said grantor has hereunto set his hafd the

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
net applicable; if warranty {a) is applicable and the beneficlory is o creditor
as such word is defined In the Truth-In-Lending Act and Regulation Z, the

b L sl

beneficiary mMust comply with the Act and R gulati

disclosures; for this purpose, if this instrument is to be a FIRST lien :to ﬂ:mnc:

the purchase of a dwaelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT 1o be a first lien, or is not fo finance the purchase
It b

of a dwalling use Stevens-Ness Form No. 1306, or equival

with the Act is not required, disregard this notice.

{IF the signer of the above is o corporation,
vse the form of acknowledgment opposite.]

{ORS §3.450)

STATE OF OREGON, )
County of Kla‘math 3“‘
...March 9:y. / ..., 19 83,
P?rsdq'allz. appéared £ "hbove named. ...
... oy Francis Piefce and
. Rachel-Pisred s : B

- e -

.- JEERNY :.‘, - . P
L And 'acknc?ﬁJédged the foregoing instru-
_their’

voluntary act and deed.
me;

M mrnission expires:

o/ frs

STATE OF OREGON, County of
e , 19
Personally a . . . and
who, each being first

Jss.

duly sworn, did say that the former is the
president and that the latter is the
secretary of .

@ corporation, and rhat the seal affixed to the foregoing instrument is the
Corporate seal of said Corporation and that the instrument was signed and
sealed in behalt of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Belore me:

L~Notary Public for Oregon (OFFICIAL

SEAL)
My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be vsed only when obligations have been poid.

o .., Trustee

to the parties
estate now held byfyou under the same. Mail reconveyance and documents to

DATED: . . , 19

" Beneticiary

before yonce will be made.

TRUST DEED

(FORM No. 381)

BTEVENS-NESS LAW PUB. CO., PORTLAND. ORE.

STATE OF OREGON, l
County of .. "Kl‘amath o K] ss.
I certify tha: the within instru-
mear was received for record on the
9th day of March . 1983
ar 1127 o'clock P. M., and recorded
in book ‘reel ‘volume No. M83 on
page. 3605 or as document fee - file/
instrument/microfilm No. 221205
Record of Mortgages of said County.
Witness my hand and
County affixed.

SPACE RESERVED
FOR
RECORDER'S USE

Beneficiary seal of

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY




