STRAIGHT NOTE-WOLCOTTS FoRM 833—REV. 2-84
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SPACE ABOVE THIS LINE FOR RECORDER'S USE —

@ijig %Bgﬁ Di &rugt, Made this_Ninth (9th) _day of . August 1980 _

immie L. Gilbert & Sharon L. Gilbert

()&(\{\\ n M\'R/%

At

ey tteh

whose address g 33l RME (Zo J& Qé IZL./MATI--‘- ‘)t;:a_,(_,( @E_ 0\7(00)

(Strect and Number) (City) (Stste)

rshall Franklin, M.D.

, herein called TrUSTEE, and

Heart Specialist Medical Group, Inc. Pension Plan _herein called BENEFICIART,

Wrirnessera: That Trastor hereby GRANTS to TRUSTEE, IN TRUST, WITH POWER OF SALE, all that property in the

Oregon
County of Kiamath , Statz of @5&%&&1, described as:

A tract of land situated in the NWYSEY of Sectiom 8, Township 39 South, Range 10 East
of the Williamette Meridian, Klamath County, Oregon, more particularly described as
foilows: Beginning at a point on the East 1ine of the NWSE% of said Section 8, said
point being on the centerline of the County Road and being South 00°53 '30" West a dis-—
tance of 426.85 feet from the jron pin marking the Northeast cormer of the NW4SE% of
said Section 8; thence South 00°53'30" West along the said centerline and the East
line of said NW4SEY;, 306.09 feet to the Northeast. corner of that tract of land
described in Deed Volume 65, page 3062, as recorded in the Klamath County Deed Records
thence North 87°51'30" West along the Northerly line of said tract of land, 30.01 feet
to the Westerly right of way 1ine of said County Read; thence continuing North 87051'30"
West 216.76 feet to its Northwest corner; thence North 04°23'00"
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Aot the Purpose of Securing payment of the indebtedness evidenced by one promissory @(@le—

stantially in the following form and performance of each agreen

¢ 20,000.00 San Diego

ient of Trustor herein contained.

August 9

On demand

_ Californiz, 1980

]

Heart Specialist Medical Group,

after date, for value received, I promise to pay to

Inc. Pension Plan

at San Diego, California

, or order,

the sum of Twenty Thousand only

with interest fxom M
in quarterly payments of
per cent per anpum, paygh]p to be renegotiated at the end of one year. _

147%

- - — - === - "DOLLARS,

til paid at the rate of
ﬁogneag%‘ i%ltererst only

Should interest not be so paid it shall thereafter bear like interest as the principal. Should default be made in payment of interest

when due the whole sum of principal and interest shall become immediately due, at the option of the holder of this note. Principal

and interest payable in lawful money of the United States, If action be instituted on this note 1 promise to

pay such sum as the

-t
Court may fix as attorney’s fees. Thiz note is secured by o DEED OF TRUST to Jimmie L. Gilbert 4.
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@. o protect the gecurity of thig Deed of Trugt, Trustor agrees:

[1] To keep said property in good condition and repair;
not to remove or demolish any building thereon; to complete
or restore promptly and in good and workmanlike manner
any building which may be constructed, damaged or destroyed
thercon and to pay when due all claims for labor performed
and materials furnished therefor; to comply with all laws
affecting said property of requiring any alterations or im-
provements to be made thercon; not to commit or permit
waste thereof; not to commit, suffer or permit any act upon
said property in violation of law; to cultivate, irrigate, fer-
tilize, fumigate, prunc and do all other acts which from the
character or use of said property may be reasonably necessary,
the specific enumerations herein not excluding the general.

[2] To provide, maintain and deliver to Benchciary fire
insurance satisfactory to and with loss payable to Beneficiary.
The amount collecicd under any fire or other insurance policy
may be applied by Beneficiary upon any indebtedness secured
hereby and in such order as Beneficiary may determine, or at
option of Beneficiary the entire amount s0 collected or any
part thereof may be released to Trustor. Such application
or release shall not cure or waive any default or notice of

default hereunder or invalidate any act, done pursuant to
such notice.

{3] To appear in and defend any action or proceeding pur-
porting to aftect the security hereof or the rights or powers of
Bencficiary or Trustee; and to pay all costs and expenscs,

including cost of evidence of title and attorney’s fees in a
reasonable sum, ip any such action or proceeding in which
Beneficiary or Trustee may appear.

{4] To pay: at least ten days before delinquency all taxes
and assessments affecting said property, including assessments
on appurtenant water stock; when due, all incumbrances,
charges and liens, with interest, on said property or aay part
therect, which appear to be prior or superior hereto; all costs,
fees and expenses of this Trust.

Should Trustor fail to make any payment or 10 do any act
as herein providcd, then Beneficiary or Trustee. but without
obligation so to do and without notice to or demand upon
Trustor and without releasing Trustor from any obligation
hereof, may: make or do the same in such manner and to such
extent as cither may deem necessary to protect the security
hereof, Beneficiary or Trustee being authorized to enter upen
said property for such purposes; appear in and defend any
action or proceeding purporting to affect the security hereof or
the rights or powers of Beneficiary or Trustee; pay, purchase,
contest of compromise any incumbrance, charge or lien which
in the judgment of cither appears to be prior of superior
hereto; and, in exercising any such powcrs, pay necessary
expenses, employ counsel and pay his reasonable fees.

[s1 To pay immediately and without demand all sums sc
expended by Beneficiary or Trustee, with interest from date
of expenditure at seven per cent per annum.

B. 3t is nutually agueed that:

1] Any award of damages in connection with any cen-
demnation for public use of or injury to said property or any
part thereof is hereby assigned and shall be paid to Benefi-
ciary who may apply or release such moneys received by him
in the same manner and with the same cffect as above pro-
vided for disposition of proceeds of fire or other insurance.

21 By ing paviy : d ’

At least three months having clapsed after recordation of
such notice of default, Trustce shall give notice of sale as then
required by law, and, without demand on Trustor, shall sell
said property at the time and place of sale fixed by it in said
notice of sale, either as a whole or in separate parcels and in
such order as it may determine, at public auction to the highest
bidder for cash in lawful mone of the United Stats payabl
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its due date, Beneficiary does not waive his riht either to re-
quire prompt payment when due of all other sums so secured
or to declare default for failure so to pay.

[3] At any time or from time to time, without liability
therefor and without notice, upor: written request of Bene-
ficiary and presentation of this Deed and said note for en-
dorsement, and without affecting the personal liability of any
person for payment of the indebtedness secured hereby,
Trustee may: reconvey any part of said property; consent to
the making of any map or plat thereof; join in granting any
eascment thereon; or join in any extension agreement or any
agreement subordinating the lien or charge hereof.

[4] Upon wiritten request of Beneficiary stating that all
sums sccured hereby have been paid, and upon surrender of
this Deed and said note to Trustee for cancellation and reten-
tion and upon payment of its fees, Trustee shall reconvey,
without warranty, the property then held hereunder. The re-
citals in such reconveyance of any matters or facts shall be
conclusive proof of the truthfulness thereof. The grantee in

such reconveyance may be described as “the person or persons
legally cntitled thereto.”

[5] Upon default by Trustor in payment of any indebted-
ness secured hereby or in performance of any agreement
hereunder, Bzneficiary may declare all sums secured hereby
immediately due and payable by delivery to Trustee of written
declaration of default and demand for sale and of written
notice of default and of election to cause to be sold said prop-
erty, which notice Trustce shall cause to be duly filed for rec-
ord. Beneficiary also shall deposit with Trustee this Deed,
said note and all documents cvidencing expenditures secured
hereby.

& i e
“at time of sale, Trustee may postpone sale of all or any porticn

of said property by public announcement at such time and
place of sale, and from time to time thereafter may postpone
such sale by public announcement at the time fixed by the
preceding postponement. Trustee shall deliver to such pur-
chaser its deed conveying the property so sold, but without any
covenant or warranty, express or implied. The recitals in such
deed of any matters or facts shall be conclusive proof of the
truthfulness thereof. Any person, including Trustor, Trustee,
or Beneficiary as hercinafter dcfined, may purchase at
such sale.

After deducting all costs, fzes and expenses of Trustee and
of this Trust, including cost of evidence of title in connection
with sale, Trustee shall apply the proceeds of sale to payment
of: all sums expended under the terms hercof, not then repaid,
with accrued interest at seven per cent per annum; all other
sums then secured hereby; and the remainder, if any, to the
person or persons legally entitled thereto.

[6] This Deed applies to, inures to the benefit of, and binds
all parties hereto, their heirs, legatees, devisees, administrators,
executors, successors and assigns. The term Beneficiary shall
include not only the original Beneficiary hereunder but also
any future owner and holder, including pledgees, of the note
secured hereby. In this Deed, whenever the context so requires,
the masculine gender includes the feminine and/or neuter,
and the singular number includes the plural.

[7] Trustse accepts this Trust when this Deed, duly exe-
cuted and acknowledged, is made a public record as provided
by law. Trustee is not obligated to notify any party hereto of
pending sale under any other Deed of Trust or of any action
or proceeding in which Trustor, Beneficiary or Trustee shall
be a party unless brought by Trustee.

€. The Unversigned Trustor Vequests that a copy of any notice of default and of any notice of sale hereunder be

mailed to him at his mailing address opposite his signature hereto. Failure to insert such address shall be deemed a waiver
of any request hereunder for a copy of such notices.

Muailing Address for Notices

/ - 5? Signature of Tsustor )
CArn 2t ( % .
Ol RN -

AND NUMBEBER

336 fiue Crods

STATE OF CALIFORNIA,

County or. SAN DIEGO

19.82

On Juiy 16 before me, the undersigned, a Notary Public in and for said State,

personally appeared ___Jim L. Gilbert and Sharon Gilbert
Yknown to me to be the personS_ whose name S___are subscribed to the instrument and acknowledged that

they ted the same. Ot
—— execu e '/\ J
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OFFICIAL SEAL ( e &

Vielet C. Efuiler
MOTHEY PUSLIC GA . -O4IA
! PAL OFFse il
Shii DIZE0 SOUNTY
1Y COMMISSION EXPIRES JAH. 23, 133
G e s e A A

p. 0. Box 279, San Marcos; CA 92069
Title Order No.

Name (Typed or Pr}ftcd)
Notary Public in and for said State.

Escrow or Loan No

If executed by o Corporation the Corporation Form of Acknowledgment must be used.
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INSTRUCTIONS AS TO THE USE OF THIS DEED OF TRUST

Atmaoowoftheoﬂghm!noteornatc:,(ndudmgwwafetgnatum,mbemforihdnorﬁrmlyattachedtotkdaDwdameu.

This Deed of Trust is furnished in three forms, (1) With Straight Note;' (2) With Installment Note - - Interest Included;
(3) With Installment Note - - Interest Extra. ’

This Deed of Trust mav be executed by a corporation, in which case the corporation form of aclmowledgment must be used.

In all cases the note or nctes, and this Deed of Trust, must be surrendered to the Trastee for cancellation when full or final re-
conveyaunce is requested, accompanied by the written request of the holder or holders of the note cr notes for such reconveyance. In

mseofpnxﬁa.lreeonveyance,thisDeedof’l‘rust,mgetherwiththenoteornotwsecuredthereby,mustbeprmutedtothe'l‘mxtee
for endorsement.
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STATE OF OREGCN; COUNTY OF KLAMATH,; ss.
Filed for record . . Klamath

is 10th gy cf March A.D. 1983 qat2:12¢0'clack B I, arnd
this day cf 83 at2:12 Le7s

duly recerded in Vol._M83___, cf Mortgage




