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DEED QOF TRUST

THIS DEED OF TRUST is made this. .. 10th .

9..83 among the Grantor, . . Baymond Gene. Lakey, and.Connie Coral. Lakey, . Hus
(herein “Borrowcr”),

. William Sisenore . .. stee”), and the Beneficiary,
- Klamath, Firgt -Federal Savings, ang, - Assoqi » & Corporation organized ang
existing under the Jaws of....The vUni i

. of | = ..., whose address is
. 2943 South Sixth, OR ., S

BORROWER, in consideration of the indebtedness herein reciteq and the
and conveys to Trustee, in trust, with power of sale, the following descrip
...... Klamath » Statc of Oregon:

trust hercin created, irrevocably grants
c¢d property located in the County of

That portion of the W%W%W%SE%NW%, Section 2, Townshi
of the Willamette Meridian, Klamath County
as follows:

P 39 South, Range 9 Eagt
» Oregon, more particularly described

which ig
North 0o 35 . said SE%NW%,»Section
2; thence North 0o 35 2 i i

East, 135 feet; 35!

135 feet to the point of beginning.

Wwhich has the address of 2164

[Street)
(herein “Property Address™)

TOGETHER with all the improvements now or hereafter creceq on the Property, and all casements, rights,
appurtenances, rents (subject however to the rights ang authorities given herein to Lender to collect and apply such
rents), royaltics, mincral, oj| and gas rights and profits, water, waler rights, and water stock, and aj] fixtures now or
hereafter attacheg to the Property, all of which, including replacements ang additions thereto, shall be deemed o be
and remain a part of the Property covered by this Deed of Trust; and all of the foregoing, together with sajd property
(or the leaseholq estate if this Deed of Trust is on a leaschold) are herein referred to as the “Property™;

To SECURE to Lender (2) the repayment of the indebtedness evidenced by Borrowe ». 1983
(herein “Note"), in the principal sum of * XS IXTEEN .THOUSAND. r DRED .AND. NO/100*

Dollars, with j , idi nthly installments

of the indcbtedncss, if not sooner paid, due and payable on

-~March. 20,. 2003 s the payment of all other sums, with interest thereon, advanced

in accordance herewith to y of this Deed of Trust; and the performance of the covenants and

agmcmcmsorBonowcrmndncmnMnukand(b)ﬂmrqmymCM(ﬁanyﬁnmnadwmcm,whhhncmmthmvmnnmdc

K)Bonowcrbchmkrpumumulopmugmphzlhcmof(hndn“Fumn:Advmme§W.

Borrower covenants that Borrower js lawfully seised o
and convey the Property, that th, Pro
the ti
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¢ the principal of and intereg; on the
ote, and the Principal of and interegs

T to a writtep Waiver by Lender, Borrower shall pay

Payable under the Noge, until the Noge is paid n fuli,

yearly taxes and ments which may attain Priority gy this

plus onc-(we yearly premiym, instaltments for hazarg insurance.

tgage i i It as reasonably estimated initizl”)’ and from

ills ang as ates theregy,
Cposits or h are Insured or guar

an institution). S ly the Funds ¢ i assessments,

ay no oldin d applying the F, aly; said accoypg

i SS i S and applicaple law

me of execution of this

ment is made of applicable |aw

. re O Carnings on the Funds, Lender

Orrower, withoye charge, ap annual accounting of the Fundy showing credits and debits 1o the Fungs and the

Purpose for which each debit to the Funds wag made. The Funds are bledged u4 additiong] security for the Sums secureqd
by this Deeqi of Trust,

€ amount of y ith the future monthly instalimenyg of Funds Payable prior ¢,

the dye dates of taxes S s and groyng rents, shalj €xceed the amount required to pay said taxes,

dSsessments, insur; iums g S as they fy) due, sych €Xcess shalj be, at Borrower'y option, ejther

promptly repaid 1o B credi Borrower on monthly i s of Funds. I amount of the Funds

held Y Lende ay taxes Sessments, i ¢ premiumg and groyp ents as they fal due,

Borrower shq n ) s make up the dcﬁcicncy within 30 days from the date Notice s Mmailed
o

Lender shall Promptly rofyng to Borrower any Funds
the Propcrty 18 otherwise acquired by Lender, Lender
s rits aAcquisition by -ender, any Funds hely by
of applicatio 5 Y this Deed of Trust,
n of Paymeng Unless Provides Otherwise, a)) Payments receiyey by Lender under the
creof shall pe applied by Lender firg in payment of amaounts payable (o Lender by Borrower
under par 2 , to interegy Payable on the Note, then to the principal of the Noge, and then (o interest and
Principal Advances,
i Bor, + Assessments g other charges. fines and impositions altributable 1o
: eed of Trust, and Ieas Payments o Bround rengs, jf any, in the
yment, when due, directly
this Paragraph, ang i the
neing such Piayments,
hat Borrower shall not b
¢ obligation sccured by
ntorcement of such lien jpy,
hor forfei
. Provements poy eXisting
against Jogs by fire, hy; ithi SIm “extende COverage™ ang < s as Mmay require
and in such ymq i 3 de e; i L ¢ i the amoynt of
such Coverage i

nsurance shy) hos Y Bo j : Lender- provided,
unreasonubiy withheld. All ] i ici all be paid ; ¢ manner
Cr paragraph 2 hereof or, if not Paid in sych ma i : . when due, directly tg the
frier,
INsurance policies and renewals thereof shall be iy form aceeptable 1o Lender and shg)y include 3 Standard mortgage
favor of d in form acceptable to Lender., Lender shall have the right 1o hold the policies ang fenewals therepf,
ower shajj bromptly furpjsh to Lender 4) fenewal notjceg a ceipts of paid Premiumg, 1y the event of loss,
Borrower shall giv, prompt notice 14 the insurance carrier yng Lender. ender may make proof of loss if noy made Promptly
by ofrower,
Unless Lender ap4 Borrower oth.:rwise ag iting, insurance proce
the Propcrty damagcd. provided sych restoratj air s cconomica“y fe
not thereby impairey. If such Testoration of repair is no¢ economicalty feasible o if the security s
¢ iMpaire, the ingypy Proceeds shaj| p, applied 1o the SUmSs secyreg by this Deed of T St with the excess
to orrower, If the Property js abandone by Borrg L oor f Borrower fails to fespond o Lender within 30

date notice IS mailed by Lender to Borrowey thg nsurance carrjep offers to scttle a claim for Insurance
Y i : the surance Proceeds ;¢ Lender's Option either 1o festoration of repair
f Trust.

TWise agree in Writing, any such application ¢ > 10 principy] shall not extend
Or postpone d ] insta”ments referred (o jp baragraphy | d?2 cof or change the amount of
such instaiiments. > ¢ S hereof the Propcrty IS acquired by Le ight, and interegy of Borrower
in and (o any insyr icies in and 1o the Proceeds thereof resulting from : h Propcrty Prior to the sale

Or acquisition shall pass to Lender o the extent of the symg Secured by thisp st immediateiy prior to sych sale or
acquisition,

. _ Leaseholqs; Condomim’ums; Planned yp; Developmenys, Borrower
shall Keep the pr. perty ar ¢ shy commit wygqe Or permiy impairmcnt OF deterioragjn i’ropcrty
and shal) comply with tp, isi f s f Trust is on a leaseholg. i

condominjym or ; i m

Bulations of the

ondo m or p] nned unijt developmeny
rider is €xecuted by Borrower and agreements of such rider

shall be !ncorporated iy, and shal| ment the Covenants and ced of Tryg as if the rider
were a parg hereof,

er fails to perform the Covenants apg agrecments contained |
Mmenced which Materiajly affects Lenders interest ip
, insolvenc_\'. code ore Ment, or arrangements I

€r's option, “pon notice (4 Borrowcr, may make 5 : S, disburye such

Y 1o protect Lendery inciuding‘ dishurscmcnt of

reasonable ay1or y 3 on the Propcrt_\' to m airs, If | i Mortgage insurance g, a

condition of making the loan secur, this Deeq of Trust, Borrower shall py premivy required g Maintain el

insurance in effeey until sych time ag the requiremeny for such insurance terminates aecordinee With Hm‘mwur'x and

Lendery Written agreemeny op applicable ., Borrower ghay PaY the amoung o all mortgage instrnee Prenvums iy ghe

manner provideq under Paragraph 2 hereof,

ANy amoungg dishuypge by Lender Pursuant 4, this Paragry interesy thereop, shall become additiona]

indebtednes of Borrowe, seenred by thg Deed of T, S Unless B and [e €€ 10 other terpg of bayment, gych

Amounts shall pe Payable ypon nNotice from [ ey ower equesting bear interég from the

ate of disbursemen; at the rate Payable from tim, to time op outstandin i 1nless payment of interesy

at such rate would pe contrary to applicable law, iy, which event such amounts shyy bear interest gt the highesg rate

Permissible under applicable law. Noy ing Contained in (hig Paragraph 7 shyy fequire Lender 1 incur HY expense o take
any action hereunder,

+ Inspection, Lender May make or cuyse to be made reasonable cntries upoy N inspections of the Propcrty. provided

that Lender shall give Borrower notice prioy to any sych inspcc(ion Specifying Feasonable Cause therefor related (o Lenders

interest i the Property.




9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after noticc by Lender to Borrower that the condemnor offers to make
an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds. at Lender’s option, cither to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

i in writing. any such application of proceeds to principal shall not extend

Unless Lender and Borrower otherwise agree
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hercof or change the amount of

such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in initerest of Borrower shall not operate to release, in any manner.
the liability of the original Borrower and Borrower's suceessors in interest. I.ender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise madify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s suceessors ininterest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, ot
othcrwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other licns or charges by Lender shall not be a waiver of fender’s
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

12. Remedies Cumulative. All remedies provided in this Deed of Trust are distinct and cumulative
or remedy under this Deed of Trust or afforded by
successively.

13. Successors und Assigns Bound; Joint and Several Liability; Captions. The covenants and agrecments herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hercof.

14. Noftice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Berrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed 10 have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed ol Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hercof.

17. Transfer of the Property: Assumption. If all or any part of the Property or
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust. (b) the creation of a purchase money security interest for houschold appliances, (¢) a transfer by devise.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Deed of Trust to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to lender and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as
Lender shali fequest. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

to any other right
law or equity, and may be exercised concurrently, independently or

an interest therein is sold or transferred

NON-UNIFoRraM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured: and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration 2nd the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shail be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thercof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, witliout demand on Borrower, shall seli the Property at public
auction to the highest bidder at the time and place and under the terms designafed in the notice of sale in one or more
parcels and in such order as Trustee may determine. Trustee may postpone safe of all or any pareel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima Facie evidence of the truth of the statements made
thercin. Trustee shall apply the proceeds of the sale in the following order: () to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee's and attoraey's fees and costs of title evidence; (b) to all sums secured
by this Deed of ‘Trust; and (¢) the excess, if any, to the person or persons legally entitled thereto.

19. Borrowers Right to Reinstate. Notwithstanding Lender's aceeleration of the suts secured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforee this Deed of Trust discontinued at any tine
prior to the carlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust it: (n) Borrower pays Lender all sums which would be
then duc under this Deed of Trust, the Note and notes securing Future Advances, if any. had no acceleration occurred:
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust; (c)
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust and in enforcing Lender's and Trustee’s remedies as provided in paragraph 18 hereof,
including, but not limited to, reasonable attorney's fees; and (d) Borrower takes such action as Lender may reasonably require
t0 assurc that the lien of this Deed of Trust, Lender's interest in the Property and Borrower’s obligation to pay the sums




er, this Deed of Trust and
ad occurred,
As additiona] security hereunder, Borrower
» prior to acceleration under Paragraph 18
Tents as they become due and payable.

) pon ; or abandonment of the Property, Lender, in person, by agent or by
Judicially appointed receiver, sh to enter upon, take possession of ang manage the Property and to colicct the
rents of the Property including those past due. Al re d by Lender or the recejver shall he applied first (o payment
of the costs of Management of the Property ang collection of rents, including, byt not limited to, receiver’s fees, premiums on
receiver’s honds and reasonable altorney's fees, and then to the sums secured by this Deed of Tryst, Lender and the receiver
shall be liable to account only for those rents actually recejveq,
+ Future Advances, Upon request of Borrower, Lender, 2y Lenders option prior to full feconveyance of ¢he
Property by Trustee 1o Borrower, may make Futyre Advances 1o Borrower. Such Future Advances, with interest thereon,

shall be secured by this Deed of Trust"when evidenced by Promissory notes stating that sajq notes are secureg hereby.

Reconveyancc. Upon payment of all syms secured by this Deeq of Trust, ender sha est Truste
rrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
rustee shal] reconvey the Property without warranty and without charge to the Person or persons legally entitled
ch person or persons shall Il costs of recordation, jf any,

23. Substitute Trustee, Ip ance with applicable law. Lender may from time to
a successor trustee 1o an appointed hereunder., Without conveyance
succeed to al] the title, power and dutics conferreg upon the Trostee herein
4. Use of Property. The Pr, is currently used for mber or 8razing purposes.

- Attorney's Fees. As used in this Deed of Trust and jn the Note, “attorney’s foes” shall include attorney's fees. if
any, which shali pe awarded by ap appellate court.

IN WitNEss WHEREOF, Borrower has Cxecuted this Deeq of Trust.

ond Gene ‘Lakey " —Borrower

" Connie Coral ‘Lakey —Borrower
STATE oF Orecon, . . . . ---Klamath .

day of. .. March , 19..83, bcrsonally appeared the above named
Lannie Coray .Lakey,. husbang, & wife ----and acknowledged
..their. -voluntary act ang deed.

(Official Sedly °

My Cop{tmss:
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L - K REQUEST FOR RECONVEYANCE
To Trystgk,.. .
 The uﬁdé}signc‘d‘\iﬁ the holder of the note or notes secured by this Deed of Trust. Said note of notes, together
r ¥ °d by this Deeqd of Trust, have been paid in full. Yoy are hereby directed to cancel
of Trust, which arc dclivered hereby, and (o reconvey, without warranty, all the
Deed of Trugt 1o the person or persons legally entitleq thereto,

\\ (Space Below This Line Reserved For Lender ang Recorder)

STATE OF ORZGON; COUNTY OF RLAMATH; ss.

Filed for rocerd . _—
this11th day of March A 1783 _stg.hge't
duly reccrdod in Vsl -M83__, Cf_MQp)_t,gages.-----_.."~ ronc 3716

!y [ AR orniv .l__!
VLY B.t:x.:l,“; enly ok
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