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Oregon Corpora

WITNESSETH:

and conveys ¢o trustee in trust, with power of sale, the D
Oregon, described as;

MILLS ADDITION TO THE CITY oF KLaMATH FALLS,
O f Klamath, State of Oregon.

THIS TRUST DEEp IS AN ALL-
SECOND AND JuNTOR TO A PIR

SEE EXHIBIT "pn

together with ayy and singular

now or hereafter appertaining,

tion with sajd real estate,
FOR THE PURPQO

sum of THIRTY TE REE

3,000.00) -

P (b)) join in
s (€) join in any
d or the fien or charge
( any part of the Property. The
m any reconveyane, d as the “person or persons
legally enh:tled thereto," and itals ‘n of ANy atters or faeqy shall
be r.:oncluslve' Proof of the trye ereof. Trustee's tees lor any of the
Services mentio, i i s not less than §5.
drantor hercunder. beneliciary may at any
. by agent or by 4 receiver (o he ap-
! redgard to the adequacy of any security jor
made take possession of said prop-
sirable by the in i T otherwjse . rents,
. . . and unpiid, and apply the same,
. nuously maintain Insurance on the buildings £ f lection, including reasonable gtfor.
now or herealter erected on the sajd premises against losy or damage by fire : L f 55 se ereby, and in such order as hepe.
and such other hazards as the, eneficiary Irom ¢i to fime require, in
an amount not less than s nsuragaie Va"Iue » Written in 11, The enlering upon ang taking  possession of  sajed pProperty,  the
€ompanies acceptable to the bl‘n_l!llCldl')'. with loss payable (o ¢he iatter; collection of such rents, jxu 2O e proceeds of tire and ather
policies of insurance shall be delivered {o the beneliciary ny on a insurance policien or compensati ds for ap tuking or damuage of 1he
A property, and the application o release thereot as aloresaid, shall not cuyre or

il the grantor s.h{rll tail for any rea u such _insurnncc and to
(ichver said polzq:es to !.he beneticia ¥8 prior r? the waive any delautt or notice of delault heteunder or invalidote any act done
tion of any  policy of insurance n pursuant to such notice.
6 amount i .
ed b 12, of any indebtedness
i F sgdreement hercundcr, the benefic;
may determine, or i ici. i A 3 se mediately due and
any part thereof, m icati
not cure or waive g
ct done pursuant fo such notice. i’ 3 )
act done p, 0 keep said premises free execute and cause fo be recorded his written notice of d and
or assessed upon or to sell the said described reat property o satisty the obhgnnong secured
assessments and othey h whereupon the trustee shaf] fix the time and place of sale, give notice
deliver receipts therefor as then required by law ang proceed to foreclose this trust deed in
the manner provided in ORS 86.740 t0 '85.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
, then after default ot any time prior to five days before the date set by
make such payment, beneliciary may, at its option, make payment thereof, frustee for the trustee's sale, ¢ i
and the amount so paid, with interest a¢ the rate set forth in the note secured ORS 86.760, May pay to the
hereby, together wiih t igati i i i ntire amount then d
trust deed, shall be added to and p, i

trust deed, withoyt wai

ad no default occurred,
the delault, in whic I foreclosure proceedings shal,
tho trustee,

14, Otherwise, the sale shall be held on the date and at the time and
K place designated in the notice of saje or the time to which said sale may
of this trust deed, . 5 . be postponed as provided by law, The frustee may sell spiq property either
. To pay all costs, fees and expenses of this trust including the cost in one parcel ‘or in separate parcels and shall sei} the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder ‘for cash, pa he time of sale. Trustee
in connection with or in enlorcing this obligation and trustee's and attorney’s shall deliver o gfe urchaser its deed in
fees actunlly incurred. i the property so wldf) b i
burporting to /i JI 71;14_- recitals in the d,
and in any sust, of tho truthtulness thereot. excluding the truste
ear, including the grantor and beneficiary, may purchase at the sale,

expenses, in. . .
cluding evidence of title o fo ] s fees; the 15, When trustee sells fur‘suant to the fo(l;;t’)rsrg:ov:dczri’si::rctln; tlrcus{ec
amount of attorney’s fee i i cases shall be « ! e:l;':' o bo' a,
i i i Y judgment or g < ¢ 1)“,0 ":”
2y such sum ns the ap- . h * o G
ciary’s or trustea’s arfor. . Hhahd b e onder ot their prs A
d ch appeal, surplus, « 0 the granpor (L2 {CRY Y7 MROINT 0N inferesr entr
It is mutually agreed that:

surplus,
© event that any said Properey shalt he taken Law bencticiary: Ay from time o
n. benoticiary shall have the i ANV Trustee named Nerein op 1o any
portion of the monies payable . Ugon . and withows
e latte g ‘ith all title,
i 1ed or appointed
made Ly written
instrument oxecuted b ici this trust deed
and its placo of rec in the office of the Counry
N I Clerk or Recordsr of Of cocunties in which the property js situated,
secured heroby; and grantor agrecs, at jtsg own expense, (o take such actions shall be conclusiy er Appointment of the successor trustee.
and oxecute such instruments as shall be necessary in obtaining suct, com-
pensation, promptly upon beneliciary's request, .
. At any time and from time 1o time wupon written request of bene-
ticiary, Payment of its fees and presentation of this deed and the note for % A 1y
endorsement (in case of tull reconveyances, for cancellation), without allrctin[é 7Y or trustee
the liability of any person for the payment of the indebtedness, frustee may irustes.

who is an active mombor of thy Oregon State Bar, @ bank, #ust company
Can association authcrized 1o do buiin he Unitad States, a titlg insurance company authorized o Insure title 10 roal
propeity of this state, its tubsidiaries, affilictes, gency thereof, or an escrow agent licensed vnder ORS 696 505 10 496.585,




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whormsoever.

The grantor warrants that the proceeds of the loan tepresented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see I'mportant Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commerciul purposes other than agricultural
purposes.

This deed applies to, inures fo the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Deleto, by lining out, whichover warranty (o) or {b) Is
not applicable; if warranty {a} s opplicable and tho beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act ond Regulation by making required
disclosures; for this purpose, if this instrument Is to bo a FIRST lien to finance
the purchaso of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, ot is not to finance the purchase
of a dwelling use Stovens-Ness Form No. 1306, or equivalent. if compliance
wiih the Act is not required, disregard this notice.

{1 the signer of the above is o corporation,
use the form of acknowledgment opposite.}

STATE OF OREGON, STATE OF OREGON, County of ...

A . L Personally appeared . ...
Personqlly appqarcd the above named .

. R who, each being first

Oliver . golus and. . } o
_Shegry..J..S6lus.
RS EIC S I

County of _ .

..and

president and that the latter is the ...

S it T e e secrefary Of ..o s .

.

: a corpofation, a'md' thatvthe seal aflixed to the foregoing instrument is the
A A S oo : corporate seal of said corporation and that the instrument was signed and
s 4oy and, acknqwiedged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
T . iy o T F and each of them acknowledged said instrument to be its voluntary act
X S i .

,mffl_t :o l'w ...... t hérﬁ;:..\,.ﬁmluntaty act and deed and deed.

Belfore me:
)

* My commission expires: — My commission expires:
HI-8S

ey

{Nothry Public for Oregon Notary Public for Oregon (OFFICIAL

SEAL)

REQUEST FOR FULL RECONVEYANCE

To be ussd only when obligotions haove hoen paid.
, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoin

g trust deed. Ail sums secured by said
trust deed have been tully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms ot

said trust deed or pursuant to statuts, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents o ..

DATED: .. o o g 18

Beneficiary

De not less or destrey this Teust Dend OR THE NOTE which it sacures. Bothh must be deliversd to the truttea for cancellation before roconveyanca will be inode.

TRUST DEED - STATE OF OREGON‘,-’.

{FORM No. 881)
STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

County of
tify that the within instrument
was received 1O day

Al e o'clock
SPACE RESERVED in book/reel/volu
FOR
RECORDER'S U ment/microfilm/reception No.
Record of Mortgages of said County.
Vitness my hand and seal of

- = County affixed.

AFTER RECORDING RETURN TO

T/.%}*Mo.rlev)e,




EXHIBIT wan

THIS DEED OF TRUST 1g AN

"ALL INCLUSIVE TRUST DEEpD™
INATE 10 THE TR

ED NOW oOF

SAID DELIN

THEN BE CREDITED yp

ON THE s
BY THIs TRUST DEED.

[ATE GF OR‘EGCN; COUNTY OF KLAMATH,' S8,
Filed for recorg

———
kA 1 gnd

this__14¢h day of March
duly recorded iy Vol a4

_ A.D. 19 83 at10:58y":
, of

Mnrtgageq

on.g ¢ 3817

YN B/EHN, 4 oun?
Fee $12.00




