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THIS TRUST DEE
RONALD K. BLAC

as Beneficiary,

TRUST DEED

Of o Maxch
BLACKSMITH,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

SEE ATTACHED EXHIBIT

....County, Oregon, described as:

"A"

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED
SECOND AND JUNIOR TO A FIRST TRUST DEED IN FAVOR OF FIRST NATIONAL

BANK OF OREGON.

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

together with all and singular the terements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

(33,700.00) - - = - =

n.ote of”cven date herewith, payable to bene

not sconer paid, to be due and payable .. . MarCh 7

The date of maturity of the debt secured by this instrument is the date, stated above,
becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed

herein, shall become immediately due and payable.

LT T Dollars, with interest thereon according to the terms of & promissory
ficiary or order and made by grantor, the final payment of principal and interest hereof, if

s, 19 .

on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed fo be
approval of the beneficiary,
therein, or

The above described real property is not cusrently used for agriculiural, timber or grazing puUrposes.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition

~ and repair; not to remove or demolish any building or improvement thereon;

not to commit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
tanner any building or improvement which may be caonstructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restricrions aHecting said propecty; il the beneliciary so requests, to
join in executing such linancing statements pursuant to the Unitorm Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public ollice or ollices, as well as the cost of all lien searches made
by tiling oflicers or scarching agencies as may be deemed desirable by the
beneticiary.

4. To provide and continuously maintain insurance on the buildings
now or hercalter crected on the said premises against loss or damage by lire
and such other hazards as t heneliciar ay from time (o time require, in
an amount not less than § . ng'ura’b'ié Vaiué , written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered ta the beneliciary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion of any policy of insurance now or hercaltsr placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as bencliciary
may determine, or at option of bencliciary the entire amount so collected, or
any part thercol, may be released to grantor. Such application or release shuail
not cure or waive any default or notice of delault hereunder or invaiidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction I'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to Leneliciary; should the grantor fail to make payment of any taxes, assess-
mients, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest af the rate sct forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising Irom bhreach of any ol the
covenants hereol and for such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation Rerein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constilute a breach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustfee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred. .

7. To appear in and delend any action or proceeding purporting to
atlect the security rights or powers ot beneficiary or frustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's lees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall ndjudgde reasonable as the benehiciary’s or frustee’s attor-
neyv's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ot said property shall be taken
under the right ol eminent domain or condemnation, beneticinry shall huave the
right, il it ao elects, to require that all or any portion ol the monivs payuble
as compensation for such taking, which are in excess of the amount required
to pny all reasonable costs, expenes and attorney’s lees necessarily  paid or
incurred by grantor in such proceedings, shall be paid to beacliciary  and
applied by it liest upon any reasonable costs and expenses and attorney’s fees,
both in the trinl and appellate courts, necessarily paid or incurred by bene-
ficiary in such praceedings, and the balance applicd upon the indebtedness
secured hereby; and grantor agrecs, at ity own expense, (o take such actions
and cxecute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

9. At any time and lrom time (o time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability of any person lfor the payment ol the indebledness, {rustee may

(a) consent o the making o any map or plat of said praperty: (by o in
dranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or chirfe
thereol; (d) recanvey, without warranty, all or any part of the property. The
drantee in any reconveyance nay he described as the Uperson or peraons
legally entitled thereto,”” and the recitals therein of any matters or facts chall
be conclusive prool ol the truthtulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor heceunder, beneliciry may ot any
time without notice, cither in person, by agent or by o teceiver o be ape
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney's fees upon any indebtedness sccured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and tuking possession of said property, the
colleetion of such rents, issues and prolits, or the proceeds of e and other
insurance policies or compensation or awards for any takingd or damnage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice ol default hereunder or invalidate any act dane
pursuant to such notice.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his clection may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to forecloze this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to scll the said described real property to satisly the obligations secured
hereby, whercupon the trustee shall lix the time and place of sale, give notice
thereof as then required by law and proceed to toreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter delault at any time prior to five days belore the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, muy pay to the beneliciary or his succrssors in interest, reapec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms ol the obligation and trustee’s and attorney's fees not ex-
ceeding the amounts provided by law) o her than such portion of the prin-
cipal as would not then be due had no delault occurred, and therehy cure
l;:e default, in which event all foreclosur procecdings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be h('d on the date and at the time and
place designated in the notice of sale o: the time to which said sale may
be postponed as provided by law. The t usteec may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Truslee
shall deliver to the purchaser its deed in form as required by law convceying
the property so sold, but without any covenant or warranty, express or im-
plict;.’ The recitals in the deed of any matters of fact shall be conclusive proot
of tha truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustec
shall apply the proceeds of sale to paymient of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2} to the obligation secured by the trust deed, (3) to all pertons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4, the
surplus, it any, o the grantor or fo his successor in interest ennitled to such
sueplus,

16, For any reason perniitied by law ber vav from tine U
time appoint A SUCCEsSOr OF SUCCERNOES L0 any frustee rartend herein ar fo any
successor trustes appointed hereunder. Upon suck appomtinent, ard  withiesat
conveyance to the successor trusten, the latter shall be vested with all tatle,
powers and _duties conlezred upon any  trustee hereny g or anpomted
heeeunder. Eacl such appointment amd substitution shall Be werfen
instrument executed Dy beneficiary, containing ee?
and its place of record, which, when reconded an
Clerk or Recorder of the county or countiex ut o Xadt the property o sttuated,
shall be conclusive prool of propes appointment of the auccessor trustee

17. Trustee accepts thin frust when this deed, duly erecuted and
ascknowledged is made a public record as provided by law. Trustee in not
obligated tc notity any party hereto ol pending sale under any other deecd of
trust or of any action or proceeding in which grantor. beneliciary or trustee
shali be a party unless such action or proceeding is brought by truster.

NOTE: The Trust Deed Act provides that the trustee hereunder must be mither an ottorney, who is an_octive member of the Oregon State Bar, o bank, trust company

ar savings and loan association authorized to

do business under the lows of Oregon or tho United States, o title Inzurance compuny authorized 1o insure title 1o real

property of this state, its subsidiaries, affiliotes, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 676.585.
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The grantor covenants and agrees to and with the bensficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loa

(a)* primarily for grantor's personal, family, hou

(b) for an organization, or (even it grantor is
purposes.

n represented by the above described note and this trust deed are:
sehold or agricultural purposes (see Important Notice below),
a natural person) are for business or commercial purposes other than agricultural

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
<

* IMPORTANT NOTICE: Deleto, by fining out, whichever warranty (a) or {b) is /6
not applicable; if warranty {a) is applicable and the beneficiary is o creditor / T
as such word is defined in the Truth-in-Lending Act and Regulation Z, the -

beneficiary MUST comply with the Act and Regulation by moking required va&'/
disclosures; for this purpose, if this instrument is to bo a FIRST fien to financo NS

the purchase of a dwelling, use Stevens-Noss Form No. 1305 or equivalent;

it this instrument is NOT to be g first lien, or is not to finance the purchase

of a dwoelling use Stevens-Ness Form No. 1306, or equivalent. 1f compliance

with tho Act is not required, disregard this notice.

{1¥ the signer of the above is a corporation,
use the form of acknowledgmaent opposite.)

STATE OF OREGON, J STATE OF OREGON, County of. . . . ss.

) ss.
County of K;/G.Tn { S C e 190
) ..A)?_Lﬂé/ '7, ,195}))2

R Personally appeared . . .. R . and
Personally” appeared the above named

Ronald' K. Blacksmi:h and

" - g ! duly sworn, did say that the former iy the
Bonnl,e M' Blacksmith . president and that the latter is the
\ N

) . . secretary of

who, each being first

N a corporation, and that the seal aftixed to the toregoing instrument is the

- : corporate seal of said corporation nnd that the instrument was signed and

o ckn u"Je@ed the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

ment to be their - ‘.;'oluntary act and deed and each of them acknowledged said instrument to be its voluntary act
T T . and deed.

Before me:

* .. -
. A 1 S
..and

[
€l he:

o . ' .::_ g /
(OFFICIAL NS .
SEAL)-$/. a)):,éz«vz@? 7 P
/' ,Notary‘Ptit_wI_ic‘ for Oregon / Notary Public for Oregon (OFFICIAL
!

SEAL)

My commission expires: ?’,77 Q C’_F My commission expires:
Nt LT TN

REQUEST FOR FULL RECONVEYANCE

Te be used only when obligations have besn paid.

wo...., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are dirccted, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to

DATED: . . . T £ A

Beneficiary

Do not lose or destroy this Trust Deod OR THE NOTE which it secures. Both must be delivered to the trustee for cancollation befors reconveyance will be made.

TRUST DEED | J STATE OF OREGON,

{FORM No. 881) County of
. SIEVENSNESS LAW PUD. CO.. PORTLAND, ORE. .(/‘ ] e within instrument

SPACE RESERVED
FOR
RECORDER'S USE
Record of Mortgages of said County.
Witness my hand and seal of
County alfixed.

AFTER RECORDING RETURN TO

T/A~ fhrlene




PARCEL 1
Lot 62, LAMRON HOMES,

PARCEL 2

A 15 foot strip of land situated in the SkLSW4SEX
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EXHIBIT "A"

in the County of Klamath, State of Oregon.

of Section 11,

Township 39 South, Range 9 East of the Willamette Meridian, in the

County of Klamath, State of
follows:

Beginning at the Southeast
thence South 89°

Homedale Road a distance
11; thence North 89° 5¢°
a distance of 94.5 feet;

West

the South line of said Lot 62
to the point of beginning.

THIS DEED OF TRUST IS AN "ALL
SUBORDINATE TO THE TRUST DEED
AND RECORDED JANUARY 14, 1969
RECORDS OF KLAMATH COUNTY, 1IN

corner of Lot 62,
56' East a distance of 10.0
of said subdivision; thence South 0°

thence North Q° 07!
to the Southwest corner of said Lot 62;

Oregon, more particularly described as

LAMRON HOMES SUBDIVISION,
feet to the initial point
31' East along the West line of

of 15 feet to the South line of said Section

along the South line of said Section 11
West a distance of 15 feet
thence South 89° 56' East along

a distance of 84.4 feet, more or less,

INCLUSIVE TRUST DEED" AND IS SECOND AND

NOW OF RECORD DATED JANUARY 14, 1969

IN BOOK M-69 AT PAGE 373 IN THE OFFICIAL
FAVOR OF FIRST NATIONAL BANK OF OREGON,

AS BENEFICIARY, WHICH SECURES THE PAYMENT OF A NOTE THEREIN MENTIONED.
WAYNE F. PETERS AND SHIRLEY E. PETERS, HUSBAND AND WIFE, BENEFICIARY
HEREIN AGREES TO PAY, WHEN DUE, ALL PAYMENTS DUE UPON THE SAID PROMISSORY
NOTE IN FAVOR OF FIRST NATIONAL BANK OF OREGON, AND WILL SAVE TRUSTORS
HEREIN, RONALD K. BLACKSMITH AND BONNIE M. BLACKSMITH, HUSBAND AND WIFE,
HARMLESS THEREFROM. SHOULD THE SAID BENEFICIARY HEREIN DEFAULT IN MAKING
ANY PAYMENTS DUE UPON SAID PRIOR NOTE AND TRUST DEED, TRUSTOR HEREIN MAY
MAKE SAID DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY TRUSTOR HEREIN
SHALL THEN BE CREDITED UPON THE SUMS NEXT TO BECOME DUE UPON THE NOTE
SECURED BY THIS TRUST DEED.

2EGON; COUNTY OF KLAMATH; ss.

W

CTATE OF
“'od for record .

is_14tk. day cf

duly reccrdsd in Vol.

1.4 p M
March A.D.12383 43133 ¢ iB I, and

noee 3892
M&3 , of Mortgages _ Citule -
- EV.LYN B.EHN, County Clerk

BYK%ZAADJ' INJJ X -

Fee $12.00




