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THIS TRUST DEED, m
ROBERT J. MULLEN an :

e TRANSAMERTCA
ROGUE TUING.

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
h County, Oregon, described as:

PARCEL 1: Lots 9 & 10 in Block 1, TRACT 1225, TANGLEWOOD, in the
County of Klamath, State of Oregon.

PARCEL 2: Lot 13 in Block 2, TRACT 1083, CEDAR TRAILS, in the County
of Klamath, State of Oregon.

tcgether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PffS%RMANCE of each agreement of grantor herein contained and payment of the
., FORTY THOUSAND an d"No/100- - = - =~ -7 7~ 7 - e m T T
smol L -($40,000.00)- -.- “.T C- Dollars, with i

nterest thereon according cerms of a promissory

note of even date herewigh, payable to beneliciary or order and made by grantor, the tinal payment of prinei ind interest hereof, if
not sooner paid, to be due and payable anuary 12 . , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. anreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of tl
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expre
herein, shall become immediately due and payable.

The above described real property is not currently used for ugri:ullurul, timber or grozing purposes.

e henefreiary,
swsed therein, o

To protect the secufity of this trust deed, grantor agrees: (a) consent to the making af any map or plit of waid propesty rhy join in
1. To protect, presctve and maintain said property in good condition granting any casement or creatingd amv e for thegenn, (¢ oaon inoany
and repair; not to remove or Jdemolish any bLuilding or improvement thereon; subordination or aother u‘ércn-mvn! atiecting iv doed or the Dhienoor charde
not to commit or permit any wste of said property. thereof; ('d) reconvey, without w arranty, all cr any parl of the property. The
2. To complete or gestore promptly and in good and workmanlike ~ grantee in. any reconveyance may be de~cribmi as the Tperson of pessons
manner any building or ;m'm,‘,pm,_,m which may be constructed, damaged or legally enn_xlcd thereto,” and the recitals there'n of any pratters or facts Chall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proot of the truthiulness thersof. Trustees ires
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this p.'imt,‘mph hall be not less than &3
tions and restrictions alfecting waid property: if the Leneticiary so requests, 10 10. Upon any default by srantor hereunder. bensiv: mav at any
join in executing such financing statements pursuant to the Unitorm Commer- time without notice, either in person, by agent or By
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without re
proper public oltice or olfices. a3 well as the cost of all lien scarches made the indebtedness hereby

ior any of thre

vee to he ane
-gard to the adequads wosecurity for
secured, enter upon and take > vt proq
by tiling officers or searching agencics as may be deemed desivable by the erty or any part thereol, in its own name sue or otherwss : o orente,
beneliciary. iasues and prolits, including those past due and unpaid, and D saarne,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and colloction, aeludims attor-
nm;' or PII‘H.-re;;llerh crect’ed on r}u" said pre Mises n;lfainsr loss or damagde by fisre ?u-y's fees upon any indebtedness secured hereby. and in such vrder as bhene-
and such other harards as ¢ )Srt.(" j 2 , i o time require, in iciary may determine,
an nmoynt not less than 3 th - lf'gb’lé %1‘& , written in iR The entering upon and taking postessinn ol waid property, the
companies acceptable to the peneficiary, with loss payable 10 the latter; 2l collection of such rents, issues amdd prohts, or the procerds of fire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured; insurance paolicies or compensation or awards lor any taking o Joarnriage of the
i the grantor shall lail lor any reason to procure any such insurance and 1o property, and the application or release thereot o aire . ~hall gt cure of
deliver said policies to the beneliciary at feast fifteen days prior to the expira- waive any default or notice vf default hereunder or invalidate any act done
tion of any policy of insuranct . or hercalter placed on sai’c_J’ buildings, pursuant to such notice.
the heneliciary may srocare the 88 at grantor's expense. he amount . .
collected under any lir,:- or other insurance policy may be applied by heneli- IQA‘UPQH default by grantor n payment of any indebtednuss secured
ciary upon any indebtedness wecured herehy and in such arder as heneliciary hereby or in his performance ol any ngrcgmenl hereunder, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected declare all sum‘s‘sccurrd (wreby.unmodl:m'ly due and payabie. In such an
any part thereol, may hre released to grantor. Such application or rele shi event the beneliciary ot his election may proceed to foreclose this tru deed
not cure or waive any delauit of natice ol detault hereunder or invalidate any in equity as a mortdage or direct the feuster o lur_cc_loao chis trust dred by
act done pursuant to such notice. advertisement and sale. In the latter event the b_rnvha.ur or the trustee ~hall

5. To keep said premises free from construction lens and to pay all execute and cause o be recorded his writfen notice ot ‘I"{’""’,',"""v his election
taxes, assessments and other charfies that may be levied or assessed upon or to sell the said described real property o satisfy l’hr \n;ng‘lhnn‘s secured
agdainst said property belore any part ol such taxes, as -ssments and other hereby, whercupon the trustce ’5hnll fix th‘i tiene and place cf Live notice
charges become past due or delinquent and promptly deliver receipts therefor thercol as then .rcqu:.red by I‘é“' and ‘""‘7"")"4 to foreclose this frust deed in
to beneliciary: should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.793. _
ments, insurance premiums, tiens or other charges payable Ly drantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by providing beneficiary with tunds with which to then after default at any time prior to five days belore the date set by the
make such payment, bencliciary may, at its option, make payment thereol, trustee for the trustee’s sale, the grantor or other person s privil(‘écd by
and the amount sO paid, with interest at the rate set forth in the note secured ORS 86.760, may pay 1o the bencticiary or his succesars in interest, resprc-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust decd, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurced in
trust deed, without waiver of any rights arising from breach of any ol the enforcing the terms of the obligation and trustee’'s and attornev’s fees not ex-
covenants hereof and for such payments, wth interest as atoresaid, the prop- ccedingg the amounts provided by Jaw) other than such portion of the prin-
erty hereinbefore described. A8 well as the gdrantor, shall be bound to the cipal as wou!d not then be due had no default o_ccurrvd, and t}.xcn-_by cure
same extent that they are pound lor the payment of the obligation herein the delault, n which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be inmediately due and payable swith- the trustre.
out notice, and the nonpayment thereal shall, ot the option of the heneficiary, 14, Otherwise, the sale shall be held on the d
render all sums secured by this trust deed immediately due and payable and
constitute 2 breach ol this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost

ste and at the time and
placeo designated in the notice ol sale or the time (5 whirh said sale may
be postponed us provided by law. The truster may coll raid propeity cither
. in one parce i rate parcels and shall s<ll the narcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder tor cash, payable at the time of sale. Trustec
in connection with or in enlorcing this obligation and frustee’s and attorney’s chall deliver fo the purchaser its deed in form as required by law conveying
fees actually incurred. A . . the property 5O sold, but without any covenant or warranty, €xpress or im-

7. To appear in and defend any action or proceeding purporting to plie:f The recitals in the deed of any matters of tact shall be conclusive proof
affect the security rights or powers of beneliciary o7 trustee; and in any suit, of the truthlulness thereol. Any person, excluding the trustee, but including
action or ?roce;;dir;g in which Ilhohl)en(;lic;nry or tru-:;;-o may np?r-nr including the grantor and beneficiary, may purchase at the sale.
any suit lor the oreclosure O this deed, to pay & costs and eapenses, in- N . . . I ol .
Bkting evidence of title and (he beneficiary’s or trustee's attorney’s deesi the ghalf ,.,f}ff,-vﬁ'h";"p,‘éé’flé‘s :)cl”::.'lll’eurtﬁouﬂ:z:v::r:x}rlLn?o(“l“)”tﬁ:nzi(ll::i\?;riz’ln.\::;r?“if;;
amount ol attorney’s fues mentioned in this paragraph 7 in all cases shall be cluding the compensation of the trustee and a2 sonable charge by frustee's
tised by the trial court and in the event of an appeal from any judgmient or attorney, (2) to the obligation secured by th deed, () to all yu-rwns
devren of the trial court, grantor further agrees 10 pav such sum -‘l\.”u' ap- .lm\'ing ;ccnrdvd liens .<ub‘sequrn} o lhr‘in:e‘:r i the ‘trusfes in the "u(‘r
pellate court .\h.‘-l” Cedisndge reasonable as (he beefiiarv’s or frustees attos - Jdeed as their interests muy appear in the order ot their priority and (4} the
ney’s fees on s hoappeal anplus, it anv. 1o the grantor or o hix successor i interest entitled to such

It is mutually agreed that: ) sue plus

8. In the event (hat any portien o all of said propeity shall be taken 1o, For any feason permitted by law heneliciary may from time fo
under the right ol eminen 5 “""‘l""’"m'“"'Ab“"‘h“‘"" shall have the titne appoiaf 2 uecessar OF SHECessors o any trnter named herein or to any
right, if it so_elects, to requirs £ ? monies pay able successor  {rustee appointed Nereunder. Upon such appointoent, and watheeat
as compensation for such taking 5 ! "“'.”""d conveyance to the succemor trustee, the latter chail be vested with ull tatle,
to pay all reasonable costs, expenses and attorney s fees necrssarily paid of powers and duties conferred upon any trustee hervin named or appointed
incurred by, grantor n such proceedings. shall be paid to bencliciary and ‘hercunder. Each such appointment and substitution shall be made by written
applied by it lirst upon any reasonable costs and expenses and attorney's fees, instrument executed by beneliciary. containing reference to this trust deed
both in, the trial and appellate courts, o ssarily paid or incurred by bene and its place of record which, when recorded in the oflice of the Cournty
ficiary in such procesdings, and the balance applied upon the indebtedness Clerk nr’I\‘ccoulrr of (h; count\" o countics in which the property it ‘,i;u:::“j
secured hereby: and grantor agrecs, at its own expense, to take such action: shall be conclusive proot al proper appointment of the sucvessor trustee. '
and execute such instruments as shall be necessary in obtaining such coni- 17, Trust n thi e ni )
ensation, promptly upon beneliciary’s reguest. 7 rustee accepts is annt when s deesl. duly _esecuted and
p 9" At any ){_' N from time to time upon written request ol bene- acknowledged s, made a public record as provided by law. Trastee is not
ficiary, fm)'menl} nl‘ ';('ﬂ‘lfl'ﬁ and presentation of this deed and the note lor OIJ"F"IM(! to natify any party {wrr‘m.n'[ [)!‘.I)lgll)ﬂ (.\‘ll«' undes any, other deed o
endorsement (in case of tull reconveyances, jor cancellation}, without alfecting trust or ol any action or procesding it which *:"f""“ beneliciary or frusiee
the liability of any person Jor the payment of the indebtedrnss, trustee may shall be a party unless such action or proceeding 13 brought by trustee.

NOTE: Tha Trust Dead At provides that the trustee heraunder must bo nither an attorney, who is an octive member of the Oreqon State Bar, u bank, trst compeny
or savings and loan asandiation authorized 10 do Lusiness under the laws of Oregon ot thee United States, @ il insurance OMpONY auvthorized to inwure title 1o renl
property of this stgte, s subsidianes, otfiliotes, agents of branches, the Umted States or any agenty thereof, or on escrow agent hicensad undor ORS 696.505 10 670.585.




The grantor covenants and agress to and with the beneficiary and those cl

aiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds

(b) for an organization,
purposes.

This deed applies to, inures to the
tors, personal representatives,
contract secured hereby,
masculine gender includes the

of the loan represented by the above described note
(a)* primarily for grantor’s personal, family, household or agricultur

or (even if grantor is a natural person) are

benelit of and binds all parties hereto,

successors and assigns. The term beneficiary shall mean the holder and owner,
whether or not named as a beneficiary herei

and this trust deed are:
al purposes (see Important Notice below),

for business or commercial purposes other than agricultural

their heirs, legatees, devisces, administrators, execu-
including pledgee, of the
n. In construing this deed and whenever the context so requires, the

feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto s

* |MPORTANT NOTICE: Deleto, by lining

out, whichever warranty {a) or (b} is

not applicable; if warranty (a} is applicable and the beneficiary is a creditor

as such word is defined in the

Truth-in-lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose, if this instrument is o

be a FIRST lien to finance

the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien,

or is not to finance the purchase

of a dwelling use Sievens-Ness Form No. 1306, or equivalent. if compliance

with the Act is not required, disregard this notice.

(1§ the siancr of the cbove is a corporation,
use the form cf acknowledgment apposite.)

STATE OF OREGON, )
Klamath ) 5.

)
2 g) L1983,

! Pf’ersmmlly appeared the above named

Robhert J. Mullen

ounty of

L

\

"and acknowledged the foregoing instru-

~.wvaqluntary act and deed.

e:q‘/
e uggéhﬂ4

/Notary Public for Oregon

My commission expires:

3-22-85

STATE OF OREGON, County of

, 19

Personally appeared and

. who, each being lirst
duly sworn, did say that the former is the
president and that the latter is the

secretary of .

,
a corporation, and that the seal atfixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was sigoed and
sealed in behalf of said corporation by authority of its board of directors:

and each of them acknowledged said instrument to be its voluntary act
and deed.

Belore me

Notary Public tor O.regon (OFFICIAL

SEAL)
My cormmission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

The undersigned is {he legal owner and holder of

trust deed have been fully paid and satistied. You hereb

said trust deed or pursuyant to statute,
herewith together with said trust deed) and to reconvey,

to cancel all evi

, Trustee

all indebtedness secured by the foregoing trust deed. All sums secured by said
y are directed, on payment fo you of any sums owing fo yvou under the terms of
dences of indebtedness secured by said trust deed (which are
without warranty,

delivered to you

to the parties designated by the termis of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to

DATED: . . . 19 .

’

Do not lote or destroy this Trust Deed OR THE NOTE which it

TRU

{FORM No. 881}

STEVENS-NESS LAW kup, CO.. PORTLANU. ORE.
e -

e e e = e =

P ——— -

Grantor

. T TAFTER RECORDING
| ?o«aue, Investwmens,
: P -Box S22

.Mc_(li{or (\)CR <7

)"7Q,J .

750 )

socures, Both must be delivered to the trustee for cancellation befors reconveyonce will

Beneficiary
be made.

STATE OF OREGON,
County of
ify that the within instrument

in book =y No. . )
page or s to~tfile/instru-
L’ﬁr’,{ﬁlzﬂcroﬁlrﬂ/ﬂf(‘pﬁun No. ...

AU L HESERVED

OLINe
PO

HECORDER'S Unt

———"Record of Mortgages of said County.
/ Witness my hand and seal of

County affixed.

-




STATE o CAUFORNUL

—_. Contra Costa

COUNTY oF

—

CALIFORNIA
A COUNT\?
Y 6, 1937
LU

cosT,

Commiysion Explrey Fobry
"llll"llun" any 'lnunmn/nnnlnun

9
appeared

T —

Uri March 10, 1983
before me, the unders:gned a Notary Public ip and for gajg State, Persorally
\%%\ —
\\“\ —

knowm tom\e,
Subscribeq to the within Instrument,

executed the Same
WITNESS my hand angd official sea),

Notary Pubh’c in and for said

. whose name___
ed to me that s he

to be the person
and acknowledg

S

State,




