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WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in rrust, with power of sale, the property

Klamath

County, Oregon, described as:

Lot 2 in Block 3 of Tract No. 1052, CRESCENT PINES, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

" .Dollars, with interest thereon according to the terms of a promissory
ade by grantor, the final payment of principal and interest hereof, if

: March 20

The date of maturity of the debt secured by this instrument is the date, stated above,

note of even date herewith, payable to beneficiary or order and m

not soonecr paid, to be due and payable

< sum of . JWENTYTHREE..THOUSAND FIVE HUNDRED AND NO/100thS====rmr=mmemommm oo e

, 1997

on which the final installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agireed to Be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the heneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the uaturity dates expressed therein, or

herein, shall becorme immediately due and payable. Consent shall

not be unreasonably withtheld.

The cbove described real property is not currently used for agricuftural, timber or grazing purpose

To protect the security of this trust deed, srantor afrees:

1. To protect, preserve and nmintun said property in good condition
and repair; not to remove or demolish any building or improvement therson;
rot to comnul or permit any waste ol said property.

. 2. To complete or restore promptly and in good and workmanlike
manner any building «r improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To cemply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; it the beneficiary o requests, to
join in executing such linancing statements pursuant to the Unitoray Cons aer-
cial Code as the beneliciary may require and to pay for tiling same in the
praper public olfice or ollices, as well as the cost of all lien searches made
by liling officers or scarching agencies as may be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
row or herealter erected on }the said premises against lass or damage by lire
and such other Rhuzards as the ? jci, a) [xg@aYtime to time require, in
an amount not less than § ﬁ“gﬁ?"ﬁtﬂ é Va-] Ué ., writfen in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies ot insurance shall be delivered to the beneficiary as roon as insured;
it the grantor shall ifail lor any reason to procure any such insurance and to
deliver said policies to the beneficiary at least tilteen days prior to the expira
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary tnay procure the same at grantor's expense. The amaount
collected unider any lire or other insurance policy may be applird by beneli-
ciary upon any indebtedness secured hereby and in such order s benelickiry
may determine, or at option of beneticiary the entire amount so collected, or
any part thereol, may be releassd to grantor. Such application or release rhall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free Irom construction I'ens and to pav all
taxes, assessments and other charfdes that may be levied or assessed upon or
adainst said property belore any puart of such taxes, assessments and other
charges becomne past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantcr fail to make payment of any tases, assess-
ments, insurance premiumy, liens or other charges payable by grantor, either
bv direct payment or by providing beneliciary with lunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount =o paid, with interest at the rate set forth in the nute secured
hereby, together with the obligations described in paragdcaphs 6 and 7 ol this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without wamver ol any rights arising lrom breach of any of the
covenants hereof and for such payments, wth interest as aloresaid, the prop.
erty hereinbefore described, as well as the grantor, shall be hound to the
same extent that they are bound for the payiment ol the obligation herein
described, and all such payments shall be immediately due and payahle with.
out notice, and the nonpayment thereol shall, at the option ol the heneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. '

6. To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and aftorney’s
Iees actually incurred.

To appcar in and defend any action or pracecding purporting fo
aflect the security rights ar powers of beneficiary or trustee; and in anv suit,
action or proceeding in which the bencliciury or trustee may appear, including
any suit for (he [oreclosure of this doed, to pay all costs and expenses,
cluding evidence ot title and the beneficiary’s or tructee’ s attornes's feew the
amount of attorney’'s fees mentioned in this paragraph 7 o all cases shall e
fiv-d by the trial court and in the event of an appeal livm any judgioent or
decrea of the trial court, fruntor lurther agrees to pay such wum os the op
pellate court shall adjudge reasonable ax the beneliciary’s or frastec’s atfor
nev's fees on such appeal.

It is murually agreed that:

S. In the event that any pestion or all of sand peaperny aha!’ Be galen
under the right of eminent domain or comdemnation, hee Doy shal” Sare s
right, it it so olects, to require that all or anv poateay of (he nosmes paval
as compensation for such taking, which are inexcess of the amennt oo ed
to pay all rcasonable custs, expenses and attornev’s feex necessarh pand o
incurred by grantor in such proceedings, shuall be paid to benchenry and
applied by it lirat upen any reasonable costs and expenses and ateorney’s fees,
hoth in the trial und appellate courts, necessarily paid or incurred by bepe-
ticinty in such proceedinds, and the balance applied upon the indrebtedness
wecured hereby; nnd grantor agrees, at s own expense, (o take stich actions
nnd execute suun instrinents as shall be necestary in obhtainmmg
pensation, promptly upon beneliciary’s request,

9. At any tine and from time to fime upen written cequest of bene.
liciarv, payment of its lees and precentation ol this deed and the note for
endorsement (in cave of full reconveyances, for cancellatinn), without afleciing
the liability of any person for the payment ol the indebtedness, trurter nay

wach o

fa) cornent to the making of aoy o map or plad of said propecec: dhg o an
dranating any casement of  creatingd any rednotion thereons oo join o any
subordination or other agrecment altectind this decd or the Len or charge
thereol;, (d) reconvey, without worranty, all or any part of the propecev, The
grantee in any reconvevance mav be descrihed o the ‘person or persons
legally entitled thereto,” and the recitals tére'n of apy matters or faces shall
be conclusive prool of the truthlulness thereof. Trustée's fees for any ot the
seevices mentioned in this paragdraph shall he not less than 35,

10, Upon any delault by grantor hereunder, bheoell, may at any
withowt notice, ecither in person, by agdenr or b o recerver to he ap-
pointed Ly o court, and without rediard ro the adequacy of any cecusife for
the indebtedness hereby secured, enter upon oed take possession ol said
erty or oany part thereol, in ats own name sue or otleiase colieor the
issucs and profits, including those pat due and unpact, and appie - xame,
less costs and expenses of operation and collection, inchuding reasonable attor -
ney's fees upon any indebtedners secured hereb,, and in cuch order as
ticiary may determine.

11, The entering upon and taking saitd property, the
collection of such rents, issues and protite. or the proceeds of lie and other
insurance policies or compensation or awards bor oany takint o Jdonasde of the
property, and the application or releace thereol as aforesand, shall not coare or
waive any default or notice of defanlt ar analidate
pursuant to such notice.

time
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12. Upon delault by grantor in pavoent of any indebtedness cerar d
hereby or in his performance ol any agrecssent deetounder the Lenelwenary ty
dectare all sums secured hereby nninedintely e and pavable. Inosuck an
event the beneliciary at his election may procesd o doreclone this teast deed
in equity as a mortgage or ditect the tructee fo dorecdone this trust d wd by
advertisement and sale. In the latter event the beneliciars or the teastee shall
esccute and cuuse to be recorded hic wntten notice of default amd his clection
to sell the said described real property 1o sately the obhgation, secured
hereby, whereupon the trustee shall fix the timme and place of sale, give notice
thereol as then required by law and procecd to toreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary rlect rto foreclose by advertisement and sale
then alter delault at any time prior to five days before the date set by the
trustee los the frustes’s sale, the grantor oi other peoson so privileged by
ORS 86.760, may pay (o the benchciary or hic Suvcecors in inferet, respe. -
tively, the entite amount then due umnides the ternos of the frast deed ondd the
obligation secured thereby Cineluding couts and evpeoses actually ancureed an
enforcing the terms of the obligation and frastee’s and attorne y s e not e
ceeding the amounts provided by Low ) other than such porticn of the prin
cipal as would not then be due had no delicdt occurred, and thereby cuse
the default, in which event all foreclosure procecdings shall be dismised by
the trustee.

14. Otherwise, the sale vhall be held on the date and at the tine and
place designated in the notice of sale or the time o which said sale majy
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or paccels at
auction to the highest bidder for cash, pavable at the time ol sale. Trustee
shall deliver to the purchaser its deed in {orn as required by lav: convevingd
the property so sold, but withoutf any covenant or warranty, express or im-
plied. The recituls in the deed of any matters of fact shal! be conclusive proat
af the truthtulness thereol, Any person, eaclading the truste:,

hut including
the grantor and beneliciary, may purchase af the saie,

15, When trustee el prasuant to the powers poovidod Deren, tranfe
rhall appiv the procecds ol wale o pavient b (L)Y the eagnes bl
chuling the compensation of the traatee and o rensopabile chan e Ny
attorney, (2) to the oblygation securod by the tead derd, 6y ta ali g I
having recorded lens subcequent to the antecesd ol the touastes e the et
deed as their interests miay appear in the osdee ol thewr nronty and &, b
surplus, Hoanv, to the grantse or fo iy suecessor an Interest entitled teo wach
sl
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NOTE: The Trust Deed Act provides that the trustee hereunder must be ecbier ar attermey, who is an actoe member of the
loan assotiotion authotized to do business undec the tows of Oregon or the United

o1 savings ard
propendy of this state, its subsidaries, aftiliates, agoms ar branches,
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. The rgf;'intor covenants and agrees to and with the beneficiary and those clain:l}‘héic;nd\e; -him, that ke is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except rights
and right of ways, reservations, restrictions and encumbrances of record, if any,

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the lvan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
XRX X % 3000 YOLBDIRRNOT XK X X3 H MK BROHOOK XXX AR P YoM X040 XX YOk X0 Xinomy 01 ROTROSTHIHIN MM MOSH (R X MK M FEX M X
RHRFRK
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall meaa the holder and owner, including pledgee, ot the

contract secured hereby, whether or not named as a beneficiary herein. In construing this deed und whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is {X L) (f%\/\:%%\
not applicable; it warranty {a} is applicable and tha beneficiary is a creditor F 'Don M11] er . .
as such word is defined in the Truth-in-lending Act and Regulation Z, the A . -
beneficiary MUST comply with the Act and Roegulation by maoking required J/( IRY ‘) A’LG’C{ -
disclosures; for this purpose, if this instrument is to bo a FIRST lien to finance Didane %] ey’ ’
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or oguivalent;
if this instrument is NOT to be o first lien, or is not fo finance the purchose
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.
{!t the signer of the obove is a corporation,
use the form of acknowledgment oppozitc.)
{ORS 92.450}
STATE OF OREGON,

)

) ss.
County of Lane e )SS S , 19, .
March  /<f 19 83, o

, Personally appeared

STATE OF OREGON, County of . . ... . oo ) 85,

. . and
Personally appeared the above named who, each being lirst
F. Don Miller and Diane Miller

duly sworn, did say that the former is the....
president and that the latter is the

secretary of |

2 a corporation, and that the seal affixed to the loregoing instrument is the
IAARRAS P ' corporate seal ol said corporation and that the instrument was signed and
sealed in behalf of said corperation by authority of its board of directors;

ment.."to..‘b.é h\:{_);‘ H‘;« . voluntary actjand deed. Z:g 5::(]; of them acknowledged said instrument to be its voluntary act

Before me:

o0 and ack;fm;h(*dgcd the foregoing instru-

(OFFICIAL R
SEAL)™ .
o Publia

AN
e

Notary Public for Oregon S (OFFICIAL
P c, -
My cqn];flission expires: f, {—% My comniission oxpires:

SEAL)

REGUESY FOR FULL RECONVEYANCE

To be used only whan abligations have been paid.
, Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences ot indebtedness secured by said trust deed (‘which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held bytyou under the same. Mail reconveyance and documents fo

DATED: .19
" “Beneticiary

Do not lase or destroy this Trust Dead OR THE NOTE which it secures. Both must be dulivered to the trustee for cancellation hefore raconvayanca will be mads.

TRUST DEED STATE OF OREGON,
{FORM No. 881) ‘ County of Klamath
STEVENS NESY LAW PUB. CO.. POLTL atvld ONRT
R SR I certify that the within instru-
ment was received for record on the
15th day of . March ., 19.83.,
at 3222 o'clock P M., and recorded
in book ireel/volume No, U813 on
FOR page 3995 or as document /fee 'File
ALCORDER'S UsE instrument ‘mivcrofilm No. 21626

Record of Mortgages of said County.

- LPALE RESERVLD
Grantor t

1 . ) .
Beneliciary Witness my hand and seal of

AFTER RECORDING RETURN TO County affixed.

ﬂ‘ﬂﬂim "’?M*ﬂuw T erip Evelvn Biehn . County Clerk
() ftR_(( /O"'/(" >5;"-r ) ; j' J Tt
IJWefz.;mi/(ay Woclis 3 é’d ¢ A  Deputy

8\,5.3,(‘,\0/ (,7,;.«‘3[,& GIYy0 - 4

Fee $8.00




