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THIS TRUST DEED, made this
D. HAMBY

as Trustee, and

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 12 in block 31, SECOND ADDITION to the City of Klamath Falls, according
to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon, TOGETHER WITH that portion of vacated Carlyle
Street which inurred thereto.

SUBJECT TO: Sewer and water use charges, if any, due to the City of
Klamath Falls.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
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A ek “?.f'.‘DoIIars. with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable - M h 10 o, 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ot said note
becomes due and payable. In the event the within described praperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective  of the maturity dates expressed therein, or
herein, shall become inunediately duc and payable.

The above described real property is not currently used for agricultural, timber or graring purposcs.

Tao protect the security of this trust deed, grantor agrees: fa) r.unwn{ (o the making of any map or plat of said property: () pun in
I. To protect, preserve and maintain said property in good condition grantingd any casement or creating any restriction thereon; (c) goinan <
and repair; not to femove or demolish any 1 “lind or improvement thereon: wubordination or other afreement allecting this deed or the lien or
not to commit or permit any waste of said pr Ay, thereot; (d) reconvey, without warranty, all or any pact of the property. ¥

2. To corplete or testore promptiy anc in good and workmanlike granfee inoany reconye -ance may be described as the “person or  persons
manner any huilding o1 improvement which may be canstructed, damaged or Tesally ""'{""" thereto,” and the recitals therein .(:I any matters or facts shall
destroyed thereon, and pay when due all costs incurred thereior. he (:nnrlu.xuu» ,)rnc{ ol ‘Hn' truthluliness thereol. Truster's foes for any of the

1. To comply with ail Jaws, ordinances, regulations, covenanis, condi- services mentioned in this paragraph shall be not Loss than 85,
tions and restrictions affecting said property; if the beneficiary s0 requests. 1o . 10. Upon any default by grantor hereamder, heneficiary may at any
join in executing wich financing statements pursuant to the Uniform Commer- ftine without notice! either in person, by agent or by a seceiver o beoap
cial Code as the beneficiary may require and to pay jor tiling same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice or oltices, as well as the cost of all lien searches made the indebtedness hereby wecured, enter upon and take possession of said prop-
by liling otficers or searching adencivs as may be deemed desirable by the erty or any part thereof. in its own name sue or otherwise collect the rents,
beneliciary. issizes and prolits, including those past due and unpaid. and apply the

4. To provide and continuously maintain insurance on the buildings less costs and exnenses of operation and collection, including reasonable attor-
now or herealter erecterd on the said premises against loss or damage by lire n fees upon any indebtedness secured hereby, and in sech order as hene-

and such other hazards as the brm-lid:(jy max Arom time to time require, in Herary may deterniine.
an amount not less than 3 Lo 0 - b i

| . , wriften in 11. The entering upon and taking possession of said property, the
companies acceptable (0 the Leneticiary, with loss payable to the latter: all collection of such rents, issues and profits, or the proceeds of fire and ather
policies of insurance shail be Jelivered to the beneficiary as soon as insured: insurance policies or compensation or wards for any taking or damagde of the
it the grantor shall fail for any reason to procure any such insurance and to property, and the application or reloase thereof as aloresaid, Ball not cure or
deliver saiidl policies fo the beneliciary at least fifteen days prior to the expira- waive any defaalt or notice of delault hereunder or invalidate any act done
tion ol any policy of inwrance now or hereafter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount ) .
collected under any} lir’(- or other insurance policy may be applied by beneli- 12. Upon default by grantor in payment of any ""l('b“'dnt‘}f 5""'““'“{
ciary upon any indebtedness secured hereby and in such order as heneliciary herehy or in his performance ol any agreement hereunder, '(ht"’b(""';‘u )'.l'"-llb
imay defermine, or at option of beneliciary the entire amount so collected, or declare all »"“”‘}}“CUT"‘I hereby """""'““1"1}’ due and payable. In such "g
anv part thereof, may be released to grantor. Such application or release shall event the heneliciary at his election may proceed to foreclost this trust dec
ot cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to foreciose this trust deed by
act done pursuant to such notice. advertisement and sale. In the latter cvent the beneliciary or the trustee fh_nll
5 To Reep sand premises lree fram construction ens and to pay all execute and cause 10 {)q recorded his written nolnc_«-lnl :lvlnullt’.u‘ryul. his (‘If'ffl(:r;
fone, asessments andd other charies that mav be fevied or assessed upon or (o sell the said described  real property to safishy the o:u,,.nlmr:ls. .\(AUY.(.(
" ;i . I NN . . herehy, wheteuapon the trustee shall lix the tine and place of sale, give notice
against said  praperty Defoge any part ol s I tieves, assessients qaned other A i g hin ¢ deed i
A hecomte past due or delinguent aml promptly e evipsta thegeiny  Aheteod oo then required by low and proverd (o torechose this trust deed
to beneliciary: hould the grantor fail to make pavment Of anv fares, asaess 1he mannee provided in ORS K640 to 86794,
ments, irmurance premiuns, liens or other charges payable by grantor, 'nillu-r 14, Should the heneliciary elect to Tosechone by advertisement amg wade
by direct payment or by providing beneliciary with funds with which to then alter default af any tune priot i dive dave belore the date sel by the
make such payment. Beneficiary may, at its option, make payment thereol, trustee for the trustees sale, the grantor or Aullu-r person o privileged by
and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, muay pay fo the beneliciary or his spccessors il interest, respee
hereby, together with the oblidations described in paragrophs 6 and 7 of this tively, the entire amount then due under the terms ol the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses .'lell.‘lI!)' incurred in
trust deed, without waiver of any rights ariting from breach of any of the cnlu(cinn the terms of tht‘_obligzuion and trustee’s and attorney's fees not ex-
covenants_hereof and for such payments, wth interest as aloresaid, the prop- cgedmp the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default qccurred. and thereby cure
<ame extent that they are pound lor the payment of the obligation herein the delault, In which event all forsclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustec.
out notice, and the nonpayvment thereot slmll, at rfy- option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
comtitite o brench of this trust deed. be postponed as provided by law The trustee muay sell said property cither
6. To pay all couts, fees and expenses ol this frust including the cost in one parcel or_in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder lor cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligition and frustee’s and attorney's shall deliver to the purchaser its deed in lorm as required by law conveying
foes actually incurred. X . . the property 30 aold, but without any covenant or warranty, espress or im-
7. To appear in and defend any action or proceeding purporting to plied. The recitals in the deed of any nuatters of tact shall be conclusive proof
atfect the security rights or powers of beneliciary or trustee; and in any s, of the truthlulness thereol. Any person, exclhuding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including the grantor and beneliciary, may purchase at the sale.
any suit for the forectosure ol this d"f‘f{.‘ fo pay all co_sts‘ and _"’f.pc;h"s_' :’n- 15. When trustee sells pursuant to the powers provided herein, fruster
hinding evidence ul' tithe arul ll{:- In-ut.'lu IAI{y\vnr ‘lru\’h-e-?s_.ltlr)rnf\ s‘ (-,(-s,l {’u' shall apply the proccmis of sale to pavment of (1) the expenses of sale, in-
amonnt of atfatoey’s fows gnentinned in this paragraph in all cases ‘< all he cluding the compensation of the trustee and & reasonable charge by trustee’s
Toasdd Dy the frisd cosnt and o the event of an appeal from any judiment or attorney, (1) to the obligation secured by the trust deed, (3) to all prersons
deciee ol the dreal ot pranden funther agecs (o pav sch mm as the ap having vecorded liens subeeguent (o the inferest o the trustee in the trust
shdl ad e eanabile e the Benebuaaoy s o frsfecs i el an theit tiferasfa may appetl i the onder of their prieniy and (4) the
it phus, D st o the lrantor ol for lia meveser i atfetest entitlad o auch
It is mutually appeed that. .uu,‘-lm ’
8. In the event that any pertien oo atl o saund propedty shall e tabea To. For any retwon peonitged by dan heoctwnay iy oo fane
nples the right of enunent domain or "“ml"'””"“”"‘.,"""'l"'““‘ shall hae the finnre appoInt st auecesser ot stccessara fooan foesfee panted heteter or 1
right, if it so elects, Lo cequire that .Inll or any portion of the monies paable aueesaon fruster appointed heteurnder. Upon such appomtment. arnd wa
as compensation lor wich taking, which are in excess of the amount reyured convevanve (o the successor trustes, the latrer shall be vested withoall e,
fa pay all remonable cots, rapenses ."”"I atrorney’s fees necessarily paid or powers and duties conferred upon any trustee heremn naned  or appointed
”""",“"l by grantor an such proceedings, shail e paid to benehiciary anid hereunder. Each such appointment and substirution shadl be made by owritten
applied by it first upon aov revsonable costs "'"‘,’ erpenses ""."l attornev’s fees, instrument evecuted by beneliciary, containing relerence fo this trust deed
both in, the trial and ",I"“'” courts, necessarily paid or incurred by bene and its place ol record, which, when recorded in the oflice of the County
ficiiey in such proceedings, the l:.'{l.'mcv applicd upon the indebtedness Clerk or Recorder ol the county or counties in which the property is situated.
secured hereby: and grantor .srees. at its own expense, fo take such actions shall be conclusive proof of proper appaintment of the successor trustee,
and execute such instruments as shall be necessary in ohtaining such com- ! .
cation, promptly upon heneliciary’s request. 17. Trqsh‘c accepts this frust when this deed, duly !'ll'('(l((‘l'_ and
pensi » prorn Lup J . e e e acknowledged is made a public record as provided by law. Trustee is not
9. At any time and from time to time upon W ritten request o bene- ! L ma )
. k » T . g " obligated to notify any party hercto of pending sale under any other decd ol
ficiary, payment of sts fees and presentation of this deed and the note for 1 A ¢ Jing i “hict ! i Tiary
endorsement (in case of full reconveyances, for cancellation ), without atfecting trust or of any action or proceeding in W ich grantor, beneliciary or trustec

the liability of any person Jor the payment ol the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

same,

HOTE The Tiust Deed A provides that the trustee hereunder must be cither an attorney, who is an active
or savings and foan o ation authorezed to do business under the lows of Oregon or the United States,
propeity of this state, s subsidianes, afhliutes, ugents ot bram hes, the Umted States o any agency thereof,

member of the Oregon State Bar, o bunk, trust company
a title insurance company authorized 1o insure utle to real
or an escrow agent ticensed under ORS 696 509 1o 696,584,




The grantor Covenants and agrees to and with the beneficiary and those claiming under him, that
fully seized in fee simple of said described real property and has a valid, Unencumbered title thereto

and that he will warrant and foreyer defend the same ag

The grantor w

(a)¥ pri

* IMPORTANT NOTICE: Deleta, by lining out

he is law-

ainst all persons whomsoever.,

above described note and this rrysy deed are:
burposes (see Importang Notice below ),

v, AHE%XRD@@QXX%?@QKX&HEX
their heirs, legatces, devisees, admim'srmtors, execy-
shall mean the holder and own, r. including pledgee, of the

nstruing this deed and whenever the context so requires, the
r number inclydes the plural,

hereunto set hjs hand the ay and/}

, whichever warranty (a} or (b) is

net applicable; if warranty (a) js applicable and the benoficiary is a creditor

as such word is defined in th

u’h-in-lending Act and Regulation Z, the

e Tr
beneﬁciory MUST comply with the Act and Regulation by making required

disclosure

a FIRST lien to financo

1305 or equivalent;

ng use Stevens.N
with the Act is not required, d

{1f the signer of the above is o <orporalion,
use the form of o:knawlcdgmenr oppasite.)

purchase

. If compliance

[ORS 93.45p)

STATE OF OREGON,

County of Klamath =
March /s 19

I’vrS(JnuIIy appeared the ahove narmed

Michael D. Hamby

ment to be' T

AN
(OFFICIAL .
SEALQ';_

’ Ll .'. PR
el Notary Rablic for Oregon
L P v

ey 1 C.o . . e
My Gommission expires: % - é “((/

STATE OF OREGON, County of ) ss.

, 19
I’orsunnlly appearod and

who, each being firse
duly sworn, did say that the former jg the
president and thas the latter is the
secretary of

! aflixed to the foregoing instrument is the
and that the instrument was signed and
sealed in behalt ot sard corporation by authority of ifs board of directors;
and ecach of them acknowledged said instrument to bhe jrs voluntary act
and deed,
Before me;

Notary Public for Oregon (OFFICIAL

SEAL)
My comumission expires:

REQUEST FOR FuLL RECONVEYANCE

To be used only when obligations have been paid,

TO:

The undersigned is the legal owner and holder of al1 indebtedne

v Trustee

deed. All sums secured by said

trust deed haye been tully paid ang satistied. You hereby are directe

said truse deed or pursuant to statute, to cancel all evidences of in
herewirh together with said trust deed) and to reconvey, without warranty,

Y said trust d (which are delivered to you
to the parties designated by the terms of said trust deed the

estate now held byfyou under the same, Majl reconveyance and documents o

DATED: , 19

Do not lose or destroy this Trust Doed OR THE NOTE which it secures.
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RUST DEED

{FORM No. ga1)
ENS tigny LAW puB co.., PORTLAND, ORI .

Hamby

Y

...Federal Credit. Union
e ... Beneticiary
AFT"E‘F:I‘?E(‘,ORDING RETURN-;
HIGHLAND COMMUNITY FCU

3737 Shasta Way

Klamath Falls, OR 97601

Beneficiary
Both must he deliverad to the trustee for cancellation before feconveyance will be made.

STATE OF OREGON, |
County of  Klamatlh LSS
I ocortifs thas the within instry-

Dt was recesyed for record on the
15th day of Mareh o, 19,.8_.3.,
ar 3:30 o'clockP M., and recordecd
M book reef volume No, M33 on
4000 or as (luvunu'nt/lc:-//i/!-/
instrumvn!,x'micn)film No. 21429 s
Record of Mortgages of said  County,

SPACE RESERVED
FOR page

RLCORDER'S ust

Witnesys my
County affixed,

hand and  seal of

Evelyn Biehn founty Clerk
Qg

o ) | o
By, ‘{j(‘,/r nel &O f{) "7<0: (’3( {\‘P-DePUt}'




