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DEED OF TRUST

THIS DEED OF TRUST is made this. . . . 4TH y MARCH :
19. 83, among the Grantor,. . DENNIS MICHAEL .CAWTHON AND. HELEN .CAWTHON.,. .HUSBAND. AND .WIEE. ..

(herein “Borrower™),

GMPANY ... ... . ... . (herein “Trusice™), and the Beneficiary,
PEOPLES .MORTGAGE .COMPANY.,, A WASHINGTQN .CORPORATION.............. , @ corporation organized and

WASHINGTON , whosc address is. ..ot

(herein “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of

CKEAMATH . , State of Oregon:

LOT 47 OF LAMRON HOMES, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE
OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON

which has the address of ... .BQ17. STURDIVANT KLAMATH. FALLS
{Strect] [City)

OREGON . .9760] (herein “Property Address™) ;

{State and Zip Code]

ToGETHER with all the improvements now or hercafter crected on the property. and all casements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shail be deemed to be
and remain a part of the property covered by this Deed of Trusts and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is on a leaschold) are herein referred to as the “Property™

1 -{885 :CURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated . . MARCH

H (herein *Note™). in the principal sum of . . FORTY. .SEVEN. THOUSAND. FOUR .HUNDRED AND . ..
ollars, with interest thercon, providing for monthly instaliments

of principal and interest, with the balance of the indebtedness, it not sooner paid, due and payable on

APRIL ﬁ > 2013 s the payment of all other sums, with interest thereon, advanced

in accordance herewith to protect the seeurity of this Deed of Trust: and the performance of the covenants and

agreements of Bortower hercin contained: and (b) the repayment of any future advances, with interest thereon, made

to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advanees™).

Borrower covenants that Borrower is lawfully scised of the estate hereby conveved and has the right 1o grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and Jdetend generally
the title to the Property against all claims and demands, subject to any declarations, casements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and interest
on any Future Advances secured by this Deed of Trust.

3. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note. until the Note is paid in full,
a sum (herein “Funds™) equal to onc-twelfth of the yearly taxes and assessments which may altain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurancc.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initally and from
time to time by Lender on the basis of asscssments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes. assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Tender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

1f the amount of the Funds held by Lender. together with the future monthly instaliments of Funds payable prior 1o
the due dates of taxes, asscssments, insurance premiums and ground rents, shall exceed the amount required to pay sind taxes,
assessments, insurance premiums and ground rents as they fall duc, such excess shall be. at Borrower's option. cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficicnt to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums sccured by this Deed of Trust. Lender shall promptly refund to Borrower any Funds
held by Lender. 1f under paragraph 18 hereol the Property is sold or the Property is otherwise acquired by 1 ender. Lender
shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender. am Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of "Frust.

3. Application of Payments. Unless applicable Taw provides otherwise, all paymenls feceives iy Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable o Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note. and then to interest and
principal on any Future Advances.

Charges; Liens. Borrower shall pay ail taxes, assessments and other charges. fines and impositions attributable to
the Property which may altain a priority over this Deed of Trust, and feaschold payments or ground rents, if any. in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, dircetly
to the payee thereof, Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shail make payment directly, Borrower shall promptly furnish to lLender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trusts provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend entorcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any parl thereof.

5. Hazard Insurance. Borrower shail keep the improvements now existing or hereafter erected on the Property insured
against loss by fire. hazards included within the term «extended coverage”, and such other hazards as Lender may require
he amount of

and in such amounts and for such periods as Lender may require: provided, that Lender shall not require that t
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance Shall he chosen by Borrower subject to approval by 1 ender: provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be p

4id in the manner

provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the

insurance carrier.
All insurance policies and rencwals thereof shall be in form acceptable to Lender and shalt include a standard mortgage
clause in favor of and in form acceptable to Lender. lender shall have the right to hold the policics and renewals thercof.
and Borrawer shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss i not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Deed of Trust 18
not thereby impaired. 1f such restoration or repair is not cconomically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid
1o Borrower. If the Property is abandoned by Borrower, or if Borrower fails (o respond to Lender within 30 days from the
date notice is mailed by {_ender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at lender's option cither to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to princ
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage o the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums securcd by this Deed of Trust immediately prior ta such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
Jhall keep the Property in good repair and shall not commit waste oF permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trustis on i teasehold. If this Deed of Trust is on a unit in &
condoniinium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating of governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents, 1f a condominium or planncd unit development
rider is exccuted by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and sha!ll amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7. Protection of Lender’s Security. 1f Borrower fails to perform the cov
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including. but not limited to, eminent domain, insolvency, code entorcement, or arrangements or proceedings involving o
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
s and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attornev’s fees and entry upon the Property to make repairs. 1 fender required mortgage insurance as A
condition of muaking the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such
isurance in cetlect untit such time as the requirement for aich insuranee terminates in accordance with Borrower's and
1 ender's writlen agreement or applicable faw. Borrower shall pay the amount ol all mortgage msurahee premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lLender pursuant to this paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and 1 cnder agree to other terms of pavment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursemeat at the rate payable from time to time on outstanding principal under the Nute utless payment of interest
at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. [ender may make or cause to be nade reasonable entries upon and inspections of the
that Lender shall give Borrower notice prior to any such ins
interest in the Property.

ipal shall not extend

enants and agreements contained in this

Praperty, provided
pection specitying reasonabie cause therefor related 1o Tender's




9. Condemnation. The proceeds of any award or claim for damages, direct or consequential
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemn
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwisc agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of

taking bears to the fair market value of the Property immediaicly prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is ubandoned by Borrower, or if, after notice b
an award or settle a claim for damages, Borrower fails to respond
mailed, Lender is authorized to collect and apply the proceeds
Property or to the sums secured by this Deed of Trust,

Unless Lender and Borrower otherwise agree in writing, any such application of
or postpone the due date of the monthly instaliments referred to in paragraphs |
stich installments.

10. Borrowe: Not Released. Extension of the time for payment or modificatio
by this Deed of Trust granted by Lender 10 any successor in interest of Borrower sh
the lability of the original Borrower and Borrower's successors in nterest.
proceedings against such successor or refuse to extend time for payment or
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by tender in exercising any right or remedy hercunder, or
otherwise afforded by applicable taw, shall not be a4 waiver of or preclude the exercise of any such right or remedy,
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

12. Remedies Cumulative. All remedics provided in this Deed of
or remedy under this Deed of Trust or afforded by law or cquity, an
successively.

13. Successors and Assigns Bound; Joint and Several L
contained shall bind, and the rights hereunder shall inure to, the
subject to the provisions of paragraph 17 hereof. All coven
The captions and headings of the paragraphs of this De
interpret or define the provisions hereof.

I4. Notice. Except for any notice required under applicable law to be given in another manner. () any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed 10 Borrower at
the Property Address or at such ather address as Borrower may designate by notice to Lender as provided herein, and
(k) any notice to Lender shall bhe given by certified mail. return receipt requested, to Lender's address stated herein or to
such other address as Iender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust skall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

15. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenunts with limited variations by jurisdiction to constitute a uniform sccurity instrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of ‘Trust or the Nate conflicts with applicable law. such contlict shall
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hercof.

17. ‘Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (h) the creation of a purchase money security interest for houschold appliances, (¢) o transfer by devise,
descent or by operation of Jaw upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or lesy
not containing an option to purchase, Iender may, at Lender's option, declare all the sums secured by this Deed of Trust 1o be
immediately due and payable. Lender shall have waived such option to accelerate if, prior {0 the sale or transfer, Lender
and the person to wham' the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest pavable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide a period of not fess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior (o the expiration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof,

, In connection with any
ation, are hereby assigned

y Lender to Borrower that the condemnor offers to make
to Lender within 30 days after the date such notice is
» at Lender’s option, either to restoration or repair of the

proceeds to principal shall not extend
and 2 hereof or change the amount of

n of amortization of the sums secured
all not operate to release, in any nanner,
Lender shall not he required to commence
otherwise modify amortization of the sums

Trust are distinct and cumulative to any other right
d may be exercised concurrently, independently or

iability; Captions. The covenants and agreements herein
respective successors and assigns of Lender and Borrower.,
ants and agreements of Borrower shall be joint and several,
cd of Trust are for convenience only and are not to be used to

NON-UNIForM CoOVENANTS. Borrower and Lender further covenant and agree as follows:

18.  Acceleration; Remedics. Except as provided in paragraph 17 here
agreement of Borrower in this Deed of Trust, including the cove
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph
breach; (2) the action required to cure such hreach; (3) a date, not less
Borrower, by which such breach must be cured; and (4) that failure
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further

of, upon Borrower's breach of any covenant or
nants to pay when due any sums secured by this Deed of
14 hereof specifying: (1) the
than 30 days from the date the notice is mailed to
to cure such breach on or before the date specified in the

inform Borrower of the right to reinstate after acceleration and the right to bring a court action 1o assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedics permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to. reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a w
of an event of default and of Lender’s election to cause the Property to be sold, und shall cause such notice to be recorded
in ¢ach county in which the Property or some part thereof is located. Lender or Trustee shail give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons preseribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale., Lender or Lender's designee may purchase the
Property at any sale.

‘Trustee shall deliver to the purchaser Trustee's deed cony eving the Property so sold without any covenant or warrnty,
expressed or implicd. “The vecitals in the Trustee's deed shall be primn facie evidence of the truth of the statements mnde
therein, Trustee shalt apply the proceeds of the sale in the toltowing order: () to alt rensonubie costs nnd expenses of the
sale, including, but not litnited to, reasomable Prusiees und attorney's tees and costs of titke evidence; (b) o all sums secured
by this Deed of Trust; and () the excess, if any, to the person or persons legally entitled thereto.

19, Borrower's Right i0 Reinstate. Notwithstanding 1 ender's aceeleration of th
Borrower shalt bave the vight o have any procecdmgs bepan by |ender to enforce this Deed of Trust discontinued at any hime
prior to the carlicr o0 occur of (0 the fifth day betore sale ot the Property pursiant to the power ot sale contned i this
Deed of Frust or () entiv of o ludgment entorcing this Deed of 1 rust it G Borrower pavs Lender all sums which would be
then due under this Deed of Frust, the Note and notes seeuring Future Advaniees, if any, had no acceeleration oceurred:
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust: (o)
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust and in enforcing Lender's and Trustee's remedies as provided in paragraph 18 hereof.
including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the ticn of this Deed of Trust, Lender's interest in the Property and Borrower's obligation to pay the sums

ritten notice of the occurrence

¢ sums seeared by this Deed of Trast,




Secured by ypjs Deed of Trust shall continuye unimpnircd. Upon such Payment yny cure by I}ormwcn this Deed of Trust ang
the obligutiong Secured hcrcby shal) emain iy full foree and effeeq g if no acceleration f, occurred,

. Assiunmclll of chls: i nt of Reccivcr; Lender iy, l’osscssiun. As addi curity e
hcrchy aSSigns o Lender the rengy of the I’ropcrly. Provided gy, B()rrowcr shall,
hereor or :.h;mdonmcnt of the l’rupcrl_\'. have i) v [

Upon aceeleration under Paragraph g her nt of the I’ropcrt_\'. Lender, n person. by agent or hy
;'udici;n”y Appointeg receiver, shall he entitled o ake Pussession of and manage the Propcrly and to collect the
Tents of the p rty including those pagy due, cled by Lender the Teceiver shap he applied firy 1o paymeny
i anagement of the Propcrly { > “tion of rents, including. but noy limited 10, receiver fees, Preminmg g
s and reasonabfe altorney’s T, S, ¢ SUMS secure by thig Deed of Trust. Lender and the receiver
le o0 account only for those S : i
+ Futyre Ad S Upon request of at 1 'y 0N prior Wy feconveyance of the
Propcrly by Trustee ower, myy ake e Advanceg Suc ¢ Advanges, With intéres; therean,
shall he Secure " Truse when evidenee by Ssory S Stating (hiy siid noge
Upon Pavment of 41 SIS Secqreg by thig fr ender shap requesy Trustee 1o feconvey
¥ and shajy Strrender gy Deed of Trust ang all nogeg ing indchlcdncw Seeured by qpig Beed of Trug
Trustee shall recony ¥V the I’rnpcr(y Withoyy Warrangy I NUEC (0 (he berson of persong legaiyy entiled
Such herson or Persons shayy DAY all costs of recordayg !

RE Sllbsti!ulc Trustee, In dccordanee with applicable | Chder myy to time remove Trustee and appojn;
4 Successor trustee 1o any Troggee Appointed hereunger, Without conve foperty, (he successor trustee shajj
stcceed (o the title, Power ang dutics Conferred Upon the Trustee applicable law,
« Use of Property. The Propcrly is not currently e for ror Brazing purposes.

S At d s fees™ shall include torney’y fees, jf
any, which shail he awarded by 4p appeliate court,

reunder, Borrower
Fion under Paragraph g
ceome e 20d rayaple.

N AC secqre hcrchy.

oTney’s Feeg, As used in this Deeg of Tryst and in (he Note

> Addendym, The rights anq ohligations of the pargjos under g
the Provisions f the Addendup, tached ty th, Deed of Trust,
this :\ddcndum and the pripge isions of this Instrumcnt,

Instrumvnl are CXpressly myd, subject g,
0 the evepg of any conflict between the Provisions of
the conditions ¢ the Addendun, shall contro],

In WITNESS WHEREOF, Borrower has Cxccuted hjg d of Trust,

—Borrower

STATE oF ORHGON, ....... £, ;

e
the forcgpmg mstrun}cn; fo be
N \‘ N ) EPEEAN . “

2> Personaily appeared the above Named
ucknowledgcd

(Official.“/'Seal){': A

My Co‘nw'rllissiqu,_,ex irés:‘ P

v REQuEsy FOR Rl-.‘("()NVl?Y/\I\'(’I-?

To TR USTEE:
The Undersigne is the holder of the note of NOLeS secured by this Decd of Trus, Suid note of notes, together

With all other indcbrcdmss seeured by qhig Deed of Trust, hyye been paid iy full. v, are hcrchy directed ¢ cancel

Sid note o otes and pi, Deed of Trug, which yp¢ delivereq hcrchy, and (o feconvey, Without Warranty, all the

CSate now peyy by you under thjy Deed of Trust 1 the person Or persong legally Cntiiled thereto,




MTC (1agq -1«
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM ADDENDUM T9 DEED OF TRUST

gn its rights under the attached Deed of Trust to the
Department of Commerce, State of Oregon (the "piyicq ). In
sion accepts sych assignment, the rights and obligations of the
ached Deed of Tryst are expressly made subject to this Addendum,
rovisions of thig Addendum and the pro-
Provisions of this Addendum shali control.

The Borrower agrees that the Division may, at any time and without notice,

of Trust and Note and exercise
of the Deed of Trust or Note if:

The Borrower sells, rents, or fajls to Occupy the Property; or

The Housing Division determines that the mortgage eligibility requirements
established under Section 1034 of the Internal Revenue Code which are
applicable to the Toan secured by the Deed of Trust have not been met or
that any statement contained in the Affidavit is untrue,

The
ion waives jtg right
in law upon a specific
ision may, in consid-
nOr require payment

In no event wil3 the Division waive 1ts right to accelerate if the rights and
obligations of this loan are assumed by an ineligible Borrower. This means
the Property cannot be sold to a person who is ineligible to receive a

loan from the Division unless the loan js paid in full, 1f the property is
sold to an ineligible party, the Division or the Lender may refuse to allow
the sale and demand immediate full repayment of the Toan. This could resylt
in foreclosure Or repossession of the property.

The Borrower nces will be made under this Deed of
Trust without the consent of the Housing Division, Department of Commerce,
State of Oregon.

As provided

distribute such credits among jts mortgagors so as
maintain compliance with said Section. The amount of any credit to be
to the Borrower will be applied against t i i
the Note, whether such Payment occurs as

as herein
funds so as to
it obligated to
is not hereby
to obtain the

The Borrower understands and agrees that the above provisions and the interest
rate set forth in the Note shall be in effect only if this loan 1S purchased
by the Division or its assigns. In the event, for any reason, that it is not
S0 purchased, or if sych purchase js rescinded, then the above provisions shall

Cease to be effectiy interest rate may be increased to
annum, i inci i




NOTICE TO BORROWER: THIS DOCUMENT SUBSTANTIA LLY MODIFICS THE TERWS OF ThIS LoAw.
DO _NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOOD IT.

[ hereby consent to the modifications of the terms of the Deed of Trust and !lote
which are contained in this Addendum.

Dated this g1y

day of MARCH » 1983

i

Pt ///://‘/V)ﬁ/ % %//é{,m (‘if i .»(7%0

DENNIS MICYHEL CHifmhion HELEN cAUTHRROTTOWer ]

STATE OF QREGON . - )
County of /£§hgéL4LLJL’(’R )

On this T day of ,452:454Ci/q—”/ , 19(f>i3’/, personally
appeared the above named<Lstrirn IOLL—(M Cﬂw"/"v "‘M«u duoqf/wg/

and acknowledged the foregoing instrument to be voluntary act
and deed

Before me: W\Ja"&"

Notary(PuLhc for Oregon
My Commission expires:

After recording, mail to:

Peoples Mortgage Co.

4000 Kruse Way Place, Suite 130

Lake Osweqgo, OR 97034
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A J 0N COUNTY OF K LAMATH; ss.
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17 rocerd

1othdny ¢f  March A D 1983  £19:16 gluck A v
duly recorded in Vol g3
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EVELYN BIEHY, Covdy -
By &I/éz_é%
Fee $20/00
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