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DEED OF TRUST

. J.C(hcr_cin “Trustee™), and the Beneficiary,
Ocration » @ corporation organized and
, whose address is .

“++vo. ... (herein “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created,
¢ ad conveys to ‘Trustee, in trust, with power of sale, the following described property lo
Klamath , State of Oregon:

irrevocably grants
cated in the County of

3lock 1, HARBOR ISLES, TRACT 1209, according
official plat thereof on file in the office
County Clerk of Xlamath County, Oregon.

[Street)

. ‘O'r”e.g.o_r'l‘ . . (herein “Property Address™);

[State and Zip Code}

TOGETHER with all the improvements now or hercafter crected on the property, and all casements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royaities, mincral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hercafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust: and all of the foregoing, together with said property
(or the Icaschold estate if this Deed of Trust is on a leaschold) are hercin referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced b
b [ ] . ‘ " N « . c PTG NI TN TTIOT TS T NTT m
.31,..1983 . (herein “Note™), in the principal sum of . TWENTY ONE CTHQUSAND 7

CSEVENTY 10V, AN WNOAINGH A FDollars, with interest thereon, providing for monthiv installments

of principal and interest, with the balance of the indebledness, if not sooner pand, due and payable on
g r ANSESY e
a
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s the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the security of this Deed of Trust: and the performance of the covenants and
agreements of Borrower herein contained: and (b) the repayment of any future advances. with interest thereon, made
to Borrower by Lender puisuant to paragraph 21 hereol (hercin “Future Advances™),

Borrower covenants that Borrower is lawfully seised of the estate hereby conveved and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, easements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lenders interest in the Property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shali promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances sccured by this Deed of Trust,

- Funds for Taxes and Insurance. Subject to applicable law or to g written waiver by Lender. Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Noté. uni] the Note is paid in full,
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may auain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay said taxes, assessments,
surance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Iender pays Borrower inferest on (jie Funds and applicable Jaw
permits Lender to make such a charge. Borrower and lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower. and unless such agreement is made or applhicable Jaw
requires such interest to he paid. Lender shall not be required to pay Borrower any interest or carings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits (o the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional seeurity for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds pavable prior to
the duc dates of taxes, asscssments, insurance premioms and ground rents. shall exceed the amount required (o pav sard tives,
assessments, insurance premiums and pround rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. It the amount of the Funds
held by Lender shal not he sufficient (o Piy Laxes, assessments, insuranee premiums and ground rengs as they fall due.
Borrower shall pay to Lender any amount heeessary to make up the deficiency within 30
by Lender to Borrower requesting payment thereof,

Upon payment in full of all sums secured by this Deed of Trust, Lender shail promptly refund to Borrower
held by Lendér. if under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lend
shall apply, no later than immediately prior to the sale of (he Property or i acquisition by Lender.,
Lender at the tinie of application as a credit against the sums secured by this Deed of Trust,

- Application of Payments. Unless applicable law provides otherwise, all payments received by lLender under the
Note and paragraphs 1 and 2 hercof shaj] be applied by Lender first in payment of amounts payable 1o Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
princ‘itpal on any Future Advances.

- Charges; Liens, Borrower shall pay all taxes, assessments and other charges, fines
the Property which may attain a priority over thig Deed of Trust, and leasehold p
manner provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment. when due. directly
to the payec thereof, Borrower shall bromptly furnish to Lender 4] notices of amounts due under this paragraph. and in the
event Borrower shall make payment directly, Borrower shall promptly furnish (o Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust: provided, tha Borrower shall not be
required to discharge any such lien sa long as Borrower shali agree in writing to the Payment of the obligation secured by
such tien in o manner acceptable to Lender, or shall in good faith contest such lien by, or defend entorcement of such lien in,
legal proceedings which operate to prevent the entorcement of the lien or forfeire of the Propeny or any part thereof.

S, Hazard Insurance, Borrower shall keep the improvemens Now existing or hereafier crected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provided, that Lender shall not require that the amount of
such coverage exceed that ameunt of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld, Al premiums on insurance policies shall be paid in the manner

days from the date notice is mailed

any Funds
er. f.ender
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ad impositions atirtbutable to
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provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the

insurance carrier.

All insurance policies and rencwals thereof shall be in form aceeptable to Lender and shyll include a stand
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shylj promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of Joss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided sucl restoration or repair is ceonomically feasible and the security of this Deed of Trust s
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. If the Property is abandoneq by Borrower, or if Borrower fails 10 respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, 1ender
is authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
ot postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments. 1f under paragraph 18 hereot the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies ~nd in and 10 the proceeds thereof resulting {rom damage to the Property prior to the sale
¢ Facquisition shall pass to Lenc_r to the extent of the sums secured by this Deed of Trug immediately prior to such sile or
acquisition,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commi Waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any leasc if this Deed of Trust is on g leaschold. 1f this Deed of Trust is on 4 unit in ;
condominium or planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If condominium’ or planned unit development
rider is exccuted by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trysy as if the rider
were a part hereof.

7. Protection of Lender's Security. If Borrower fails 1o perform (e covenants and agreements contamed in this
Deed of Trast, or jf any action or proceeding is commenced which materially affects Lenders interest in the Property,
including, but not linited to, eminent domuin, insolvency, code centorcement, or arrangements or proceedings involving 7y
bankrupt or decedent, then Lender at Lender's option, upon notice 1o Borrower, may make such appearances, disburse such
sums and take such action as IS necessary to protect Lender's intereat, including. but not limited o, disharsement o
reasonable attorneyv'y fees and cniry upon the Praperty 1o make repaits. I 1 ender required MAeaee nsmance g
condition of making: the loan secured by this Deed of Urust, Boreower shal Pav the premums wauued o o mamtion el
nnsurinee an ellect until such tme as the requrement (o stich nsurance fermnes moaecondanee with Boatrower's g
Lender's written ssteement or applicable law. Borrower shall pay the anmeunt o all mortgage nsuranee premiums in the
manner provided under paragraph 2 hereof,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additiona]
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree 10 other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting pavient thereof, and shall bear mterést 1rom the
date of disbursement at the rate payable from time to time on aubstanding principal under the Note unless pavment of inferest
at such rate would he coitrary to applicable Jaw, in which event such amounts shall bear interes at the highest rare
permissible under applicitble law, Nothing contained in this Paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

8. Imspection. I.cnder may make or cause to be made reasonable entries upon and inspections of the p
that Lender shall give Borrower notjce prior to any such inspection specifying re
interest in the Property.

ard mortgage
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9. Condemmnation. The proceeds of any award or claim for damages, direct or consequential
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemn
and shall be paid to Lender.

In the event of 3 total taking of the Property. the proceeds shall be applied to the sums secured by this Deed of Trus:
with the €xcess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Iende:
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the he sums secured by this Deed of Truss immediately prior to the date of

taking bears to the fair market value of the Property immediately prior to the date of wking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if,
an award or settle n claim for damages, Borrower fa spond to Lender
mailed, Lender i authorized to collect and apply the proceeds, g Lender's option, c¢ithe
Property or (o the Sums secured by this Deed of Trust,

Unless 1ender and Borrower otherwise agree in writing, any such application of broceeds to principal shall o extend
OT postpone the due date of the monthly installments referred to in paragraphs | ang 2 hereof or change the amount of
such installments,

10. Borrower Not Released. Extension of the time for payment or modification of amortiz,
by this Deed of Trust granted by Lender to any successor in interest of Borrower shal] not ope
the liability of the original Borrower and Borrower's Suecessors in interest. [ ender shall not be required to commence
Droceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest.

1. Forbearance by Lender Not g Waiver., Any forbearance by Lender in cxercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not be a4 waiver of or breclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by 1ender shall not be 4 wajver of Lender's
right to accelerate the maturity of the indebtedness see i d of Trust,

12, Remediey Cumulative. Al remedies pr i  Trust
or remedy under this Deed of Trust or afforded by law or equity, and may
successively,

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shal| bind, and the rights hereunder shali inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. AJj covenants and agreements of Borrower shall be joint and several.
The captions ang headings of the paragraphs of this Deed of Trust are for convenience only and are no o be used to
interpret or define the provisions hereof,

14. Notice, Except for any notice required under applicable law to be given in another manner,
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail
the Property Address or at such other address as Borrower may designate by notice to Lender
(b) any notice 1o Lender shall be given by certified mail, return receipt requested, 1o Lenders
such other address g Lender may designate by notice 10 Borrower ag provided herein, Any notice provided for i thy
Deed of Trust shaji be deemed 16 have heen given 1o Boirower or Lender when given in the manne desigoated herein,

IS, Uniform Deed of Trust; (.‘ovcrniuu Law; chcruhilily. s form of deed of reeg combines uniform con cnants oy
national use and non-uniform covenanty with limited variations by jurisdiction 1o constitute a uniform SCCUrIY instrument
covering real Property. ‘This Deed of T'rugg shall be governed by the Taw of the jurisdiction in which the Property is tocated.
In the event thyy ause of this Deed of Trust or the Note conflicts with applicable Taw, such contlict shali
not affect other sions of Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end ¢ isions e Deed of Trust ang the Note are declared to be severable.

6. Borrower's Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Deed of Trust
of exccution or after recordation hereof.

- Transfer of the Property: Assumption. If alf or any part of the Property or an interest the
by Borrower without Lender's prior written consent, excluding (a) (he creation of a lien or o
this Deed of Trust, (b) ihe creation of a purchase money security interest for household appli
descent or by operation of law upon the death of u joint tenant or (d) the grant of any le
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not containing an oplion to purchase, Lender may, ut Lender's option, declare all the sums secured by this Deed of Trust (o be

immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Iender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall he at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in’this Paragraph 17 and if Borrower's successor
in interest has executed a written assumption agreecment accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note,
If Lender exercises such option to aceelerate, Iender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Sych notice shall provide period of not less than 30 days from the date the notice is maifed within
which Borrower may pay the sums declared dye. If Borrower fajls (o pay such sums prior 1o the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UNIForag CoVENANTS. Borrower and Lender further covenant and agree as follows:

18.  Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) 4 date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must he cured; and (4) that failure to cure such breach on or bhefore the date specified in the
notice may result in acceleration of the sumg secured by this Deed of Trysg and sale of the Property. The magice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a count action to assert the non-existence
of a default or any other defense of Borrower to acceleration and syle, If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may deciare all of the sumsg secured by this Deed of Trust to he immediately
due and payable without further demand and may invoke the power of sle and any other remedioy permitted by applicable
law. Lender shal be entitled to collect an reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s feey

If Lender invokey the power of sale, Lender shall execute or cause Trusee fo execute a written notice of the occurrence
of an event of defuylq and of Lender's election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thercof is located, Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may pe required by applicable law, Trustee, witheut demand on Borrower, shall seli the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine, Trusgee may postpone sale of all or any parcel of the Property by
public announcemeny M the time and place of any previonsly seheduled sale. Lender or Lender's desipnee may purchase the
Property at any sale.

Trustee shall deliy er fo the purchaser Trustee's deed com eving the Property so sold without any covenant or warranty,
eapressed or implicd, 1he recitals in the Trostece's deed shall be Prin facie evidence of the truth of ()¢ statements e
therein, Trustee shall apply the proceeds of the sale in (he following order: (1) to all reasonable costs amd expences of the
sale, including, hut net limited to, reasonable Trustee's angd attorney’s fees and costs of title evidence; (h) to all sums secured
by this Deed of Trust; und (¢) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower' Right to Reinstate. N()twithsumdmg Lenders acceleration of the sums sceared by this Deed of Trust.
Borrower shatl have the right to have any proceedings begun by Lender o enforee this Deed of Trust discontinued ar any tme
prior to the earlier to occur of (1 the fifth day before sale of the Property pursiant o the power of e contimned i thys
Deed of Trust or O entey of a judgment cntoreing this Deed of Trustar (0 Borow P Lender all s wWhneh would he
then due under this Deed of Trust, the Note and noges securmg Fuargre Advances, 1t anvs had mo accelenanon accuied;
(M Borrower cures all breaches of any other covenants or dasreements of Borpower contained m this Deed of Trust: (o)
Borrower pays ali rewsonuble expenses incurred by Lender and Trosgee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust and in enforeing Lender's und Trustee's remedies as provided in paragraph 18 hereof,
including, but not limited 1o, reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require

to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation to pay the suns
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Recciver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, tike possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and coltection of rents, including. but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorney’s fees, and then to the sums sccured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually recetved.

21.  Future Advances. Upon request of Borrower, lender, at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thercon,
shall be sccured by this Deed of Trust when evidenced by promissory notes staiing that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums sccured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute ‘Trustee. [n accordance with applicable law, Lender may from time to time remove Trustee and appoint
4 successor trustee to any Trustee appointed hercunder. Without conveyance of the Property, the successor trustee shatl
succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposcs.

25. Attorney’s Fees. As uscd in this Deed of Trust and in the Note, “attorney’s fees” shall include attorney's fees, if
any, which shall be awarded by an appellate court.

IN WITNESS WIHEREOF, Borrower has executed this Decyl of Trust.

—Borrower

STATE OF CALIFORNIA

'OUNTY oF __Orange _
O March 9 1983 FOR NOTARY SEAL OR STAMP
On ME}I' ch Iy 277 _, before me,

the undersigned, a Notary Public in and for said County and State,

personally appeared ,_,Mar:ll.e,s,_ﬁ_: Egv,ell_];_ ——

PAULA ARTIONETTE HARRIS
MOTARY PUSLIC
STANISLAUS COUNTY, CALIFORNIA
- o persomlly <26 My Commission Expires Aug. 17, 1984
known to me (or proven to me on the basis of satisfactory evidence)

to be the person{¥ whose namé&) 1S ____subscribed this

instrument and acknowledged that said persons) executed the same.

Signatur@l&f@l

Notary Public in and for said County and State

021
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