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m121541 TRUST DEED

THIS TRUST DEED, made this
JACALYN F

PORTLAND, OR, 27204

WITNESSETH:
bargains, sells and conveys to trustee in trust, with power of sale, the property
Oregon, described as:

The E% of Tract No. 17, The Resubdivision of Tract 25 to 32 and the
south L0 feet of Tracts 33 and 34 inclusive, of ALTAMONT RANCH TRACTS,
in the County of Klamath, gstate of Oregon, EXCEPTING THEREFROM that
portion taken by Klamath county for the widening of Bisbee Street by
instrument recorded July 1, 1965 in Book 362 at page 563, Deed Records.

THIS TRUST DEED IS A SECOND TRUST DEED AND 1S BEING RECORDED JUNIOR
AND SECOND TO A FIRST TRUST DEED IN FAVOR OF GORDON DAVID.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereatter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor he he
wm of THIRTY-FIVE THOUSAND NINE HUNDRED AND NO/100S==7=7777% : -

N . T T e - TDollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order qnd made by grantor, the tinal payment of principal and interest hereof, if
not sconer paid, to be due and payable ... at maturlty 19..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due znd payable.

The above described real properly is not currently used for ogri:ul'urol, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said properiy; (b) join in
1. To protect, preserve and maintain said property in good condition grantind any casement or creating any restriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvement therean; subordination or other agreement alfecting this deed or the lien or charge
not to commit of permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike firantee in any reconveyance may be described s the ‘'‘person or persons
manner any building or improvement which may be constructed, damaged or Jegally entitied (hereto,” and the recitals therein of any matlers or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof ol the truthlulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not Jess than §5.
tions and restrictions allecting said property: if the beneliciary so requests, 1o 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by aflent or by a receiver 1o be ap-
cial Code as the heneficiary may require and to pay for liling same in the pointed by & court, and without regard to the adequacy of any security for
proper public oflice or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession ot said prop-
by liling ofiicers or searching adencics as roay Le deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings Jess costs and expenses ob eperation and collection, including reasonable attor-
now or hereaiter "tc:led on ,:he said premises ag damage by fire ;M‘} s fres up;)n any indebtedness secured hereby, and in such arder as bhene-
and such other hazards as t 1% ime require, in iciary may determine.
an amount not less than $ T’NgﬂRAB‘Y,E ¥ el .., written in 11. The entering upon and taking possession of said propesty, the
companies acceptable to the bencliciary, with loss payable to the latter: all collection of such rents, issues and profits, or the proceeds ol fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to property. and the npnlicnticn or release thereof as atoresaid, shall not cure ar
deliver said policies to the beneficiary at least lifteen days prior to the expira- waive any default or notice. of delault hereunder or invalidate any act done
tion of any pelicy of jnsurance now or hercafter placed on said buildings, pursuant 10 such notice.
the beneficiary may procure the s at grantor's . The amount .
collected under any fire or other insurance policy may be applied by benefi- 12. Upon default by grantor in paym ndebtedness sccurcd‘
ciary upon any indebtedness secured hereby and in such order as beneficiary here{:y or in his perlormance O e er, the bt‘"";lClﬂf)' ’:"ﬂ)
may determine, or at option of beneliciary the entire amount s0 collected, or declare all 5"";.5.5“" 4 " T n ;:rc de‘;g
any part thereof, may be released to grantor. Such application or release shall event the beneticiary A s
not cure or waive any default or notice of detault hereunder or invalidate any in equity as a mortgag
act done pursuant to such notice. advertisement and sale. A 3
5. To keep said premises free irom construction Lens and to pay @ execute and cause fo be recorded his writte A A
taxes, assessments and cther charges that may be levied or assessed upon or to sell the said described real property to satisly ns ‘sccur.(‘d
against said property before any part of such taxes, assessments and other hereby, wheteupon the trustee shall lix the “(’1""' and place OIh.S“IC' g“f,"‘:;"?”
charges become past due or delinquent and promptly deliver receipts therefor t;:creof as then ,':q;'_"dog!_ é‘é“’? "Ond 133"257“55 to foreclose this trust dee mn
to beneficiary: should the grantor lail to make payment of any taxes, assess- the manner provided in S 86. 40 to 86. . )
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneticiary elect to, foreclose by advertisement and sale
by direct payment or by providing beneficiary with funds with which to then alter delfault at any time prior {0 tive days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee lor the trusiees sale, the grantor or .mlwr person_s0, pnwlv;‘,cd by
i 1 terest at the rate set forth in the note secured ORS 86.760, may pay fo the beneliciary or his successors in interest, respecs
ns described in paragraphs 6 and 7 of this tively, the entire amoun he terms ol the trust degd and the
trust 2 ome a part of the debt secured by this obligation secured thereby (i i « actually incurred in
trust deed, wi caiv i any rights arising from breach of any ol the enlorcing the terms of the obligation an ney's fees not ex-
covenants hereof and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described. as well as the drantor, shall be bound to the cipal as would not then be due had no default opcurrcd, and thereby cure
same extent tha bound for the payment of the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustec. '
out natice, and the nonpayment theeval shall, at the option of the bLeneliciary. 14, Otherwise, the sale shail be held on the date and at the time and
render all sums secured by this trust deed immedintely due and payable and place designated in the notice of sale or the time to which said sale may
constitute a_brescat of this trust deed- . . . he postponed as provided by taw. The trustec may sell said property cither
§. To pay all costs, fees and expenses of this trust including the cox in ane parcel or in separale parcels and shall scll the ,m!c!‘l or parcels at
of title search as well as the other costs und expenses of the trustee incurred auction to the highest bidder tor cash, payable o (he time of sale, Trustee
in connection with or in enforcing this obligation and trustee's and attorney’s i the purchaser its deed in form as required by Jaw conveying
tees actually incurred. . s 1d, but without any covenant or wartanty, express of im-
7. To appear in and delend any action of proc plied. The recitals in the deed of any matters o! fact shall be conclusive prool
alfect the security rights or powers of beneliciary of trus, y suit, of the truthlulness thercol. Any person, excluding the trustee, but including
action Of Frnc«-’:dir;ﬂ inl which r'hrhl_)rndcllcilnry or lrus;;e may g i i the grantor and beneliciary, may purchase at the sale.
any suit lor the force osure of this deed, 10 pay & costs an expenscs, % e iy .
cluding evidence ol' title and the heneficiary’s or rrus’t‘m;s'nﬂmnc,\' s.Iecs: t:;-' shall a;pvl.y V}’::nprrgg::éc; f:;”ssaf:r::li;:y:xo,c:,’;eo?o}‘f)n‘Ezoz;ileist:rg'{"&:{:a‘,-ﬁ:
amount of attorney s fres ""',""""Nl in this paragrap in all cases ‘5}"1” ° cluding the compensation of the trustee and a reasonable charge by trustee's
tived hy thw lun_! court and in the event of an appeal from any judgment or attorney. (2) to the obligation securrd by the trust deed, (1) to all persons
decree ol the trial court, fgrantor further agrees (o pay sl sum ax the ap. T o i : .
! N . . having recorded  liens subsequen
pellate court shall adjudge reasonable as the beneliciary's or frustees attor - Tony G their interests pay appear in the order of
ney’s fres on such appeal. surplus, it any, 1o the grantor or fo his successor in interes ch
It is mutually agreed that: ) surplus.

8. "."”'" event that " all ol """'{ properiy shall be taken 16. For any feason permitted by Jaw bencliciary mav from time to
under the right o'. eminent do . e . beneliciary shall have the fime appaint @ successor of Successors toany trustee named herein or (o any
right. i it so elects, to require that any portion of the monies payahle suceessor [rustee appointed  hereunder. tpon such appoingment. and without
as compensafton for such taking. which age in eacess of the amount vrq?lllﬁl onveyanes (o the succesar frustee, the latter shall Toe vested with all title
to pay all rc.'nmmhh-‘nuls, eAprenses ‘nml attorney’s leex ll(‘(‘l"t.'h‘l“'v\‘.'i.‘ll\l or powets and  duties conlerred .,‘\'".;‘ny trustee here marned oF .-n;-'minlmi
;"r‘",’“’ by frantor in such proceedings, shall e paid to beneliciasy and hereunder, Each aach appantment ard substigution shall Le rude by writien
applied by it first upon any reasonable cons nd eapenses and attorney s feen, instrument evecnted by beneticiarv. containing teletenve fo this feast deed
b_ulh mAlhr trial and .‘I_'U)l‘”ulv courts, necessarily pnnl or incurred by bene- and ity place ol record, which, when secorded i the wtiwe ol the County
ficiary in wuch praceedinids. and  the halance applivd upon the indebtedness Clerk or Recorder ol the county of countics in which the property s sitnated,
wectited hereby: um! grantor agrees, af s own cxprnse, to (l,k.r such actions shall be conclusive prool ol proper appointment ol the guccessor frusfee.
and exccuts ch  instruments a1 whall De npecessary in obtaining such com- | |

t : P 17. Trustee accepts this frust when this deed. dulv evevuted  and
pemsation, promptly upon henelicinry s request, K N 1i 1 bli rord Sed by o t

9. At any time and trom time (o titme upon written pequest ol bene- ncKnow edged in made & public record un ’."‘“" ed by law. Trustee 1% ot
ficiary. payment of its fees and presentation of thin deed and the note tar abligated to notily uny party hereto of proding sale urer any othet deed ol
endarsement (in case of full reconveyances, lor cancellation), without alleeting trust or ol any action of proceeding in which grantor, beneliciary of trustee
the liability of any person jor the payment ol the indebtednesy, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active mombar of the Oregon State Bar, o bunk, tust company
or savings and loan association outharized 10 do business under the lows of Otegon or the United States, @ itle insurance company sutharized 1o insure title 10 real
propetty of this state, its subsidiories, alfiliates, agents or branches, the United Siates or any agency thereof, or an etcrow ogent licensed under ORS 696.505 to 696.585.




The grantor Covenants and agrees to and with the bene
fully seized in fee simple of said described rea] property and

and that he will warrant

The grantor warrants that the proceeds of the loan represented b
a)* primarily for grantor’s personal, family, housekbold

and forever defend the same against all persons whomsoever,

Y the above described note and this trust deed are:

- or agriculfural purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural per on) f

purposes.

This deed applies to, i
tors, personal representatives,
contract secured hereby,

are for business or C€ommercial purposes other than agricultural

administrators, execu-
, including pledgdee, of the

the context so requires, the
masciline gender include

* IMPORTANT NOTICE; Delete, by lining out, whichevor warranty (a} or (b) is

i anty (a) is applicable and the bencfi:iury is a croditor
as such word is defined in the Tru'h-in-lnndlng A¢t and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien fo finance
the purchase of o dwelling, use Stevens-Noss Form No. 1305 or equivalent;
if this instrum be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Fonn No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

{1f the signer of the above is a corporation,
vse the form of ack led ite.)

STATE OF OREGON,

County of K1 amath
..March 18

Personally appeared the above named

Jacalyn F. Bickley

STATE oF OREGON, County of.. e el J)ss.

Personally appeared . and
. who, each being firse
duly sworn, did say that the former is the .
president and that the latter is the

VR L o . secretary of
In -
. N Y
4 .
st Cmpe o .
o ;‘..‘!y f"}' f{_‘. {;..,v. ST

A,
BERARY;
-
T,

and that the seal affixed fo the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;

and each of them acknowledged said instrument to be its voluntary act
and deed,

Before mo:

e 1 lig Notary Public tor Oregon (CFFICIAL
NG L SEAL)

S and gckr(ow'degfée& the foregoing instry-
B er. . ,.,:’Q'Iuntary act and deed.

) .‘;1" l [ "B.IQ ‘r‘ne.ﬁ
(OFFIcIAL . /.
SEAL)~’ YZ/CULZEM&/

" My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

» Trustee

y are directed, on Payment to you of any sums owing to you under the terms of
, idences of indebtedness secured by said trust deed
) and to reconvey, without warranty, to the parties designated by the
estate now held bytyou under the same. Mail reconveyance and documents ¢o

(which are delivered to you
terms of said trust deed the

Bene[iciary

Do not lose or destroy this Trust Deed OR THE NOTE which i secures. Both must be delivered 1o the trustee for cancellation before reconveyance will be made.

T
—_——
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TRUST DEED
(FORM No. 881)
BTEVENS.NESS LAwW rup. co., PORTLAND. ORE,

STATE OF OREGON,
County of .Klamath }SS.

I certify that the within instru-

ment was received for record on the

.. 18thday of -....March LI18B3.
: .. and recorded

in book “reel volume No. b

page.. 4179 0T as d(,)cunwntv/feef’ﬁle,/

instrument /microfilm No. 21541

Record of Mortgages of said County.
Witness my hand

County affixed.

SPACE RESERVED
FOR
RECORDER'S USE

Beneticiary and seal of

AFTER RECORDING RETURN TO

774~ Marlene

By It haet K

Evelyn..Biechn . County. Clexk
W E ) TITLE

-2 Ly cAne Deputy

Fee $8,00




