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a

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Lot 6, Block 10, Tract No. 1037, FIFTH ADDITION TO SUNSET VILLAGE, in
the County of Klamath, State of Oregon.

ECORDED JUNIOR
MATH FIRST FEDERAL

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
ssues and profits thereof a

now or heref’iiter appertaining, and the rents, j nd all fixtures now or hereafter atiached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of contained and payment of the
N HREE U /100s -

ollars, with interest thereon according to the terms of a promissory
by grantor, the final Payment of principal and interest hereof, if
ty 9.
ed above, on which the final installment of said note
part thereof, or any interest therein js sold, agreed to be
y the grantor wi, 7 7 tained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secure irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real Property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this truse deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in

O protect, preserve and maintain said property in good condition gmntm.g any easement or creating any restriction thereon; rc) join in any

and repair; not to remove or demolish any building or improvement thereon; subordination or other adreement  affecting this decd or the Lien or charge

not to commit or permit any waste of sajd property. thereof; (d) reconvey, without warranty, all or any part of the property, The

To complete or restore promptly and in good and workmanlike drantee In any reconveyance may  be described a5 the “person or persons

manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of ANy matters or facts shall

destroyed thereon, and Pay when due all costs incurred therefor, he conclusive prootl of the truthiulness thereof, Trustee's fpes tor any of the

nly with ordinances, regulations, covenants, condi. services mentioned in this pariglcaph shall be not Jes than §£5.

roperty: it the beneticiary so requests, fo . 10. Upon amy delault by grantor heceunder, benetic iy nune ar

MNCnts pursaant ta the Unilorm Cominer- Ttme without notice, either in peeson, by agent o by o 4. wer to he oap,

equire and to pay lor liling same in the pounted by g court, aml withone redard (o the adequacy of any security  for

proper public office or offices, as well as the coxt of al lien searches made the indebtedness hereby secured, enter upon and take possession of said prop.

by liling oliicers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,

beneliciary. isues and profits, including thase past due uand unpaid, and apply 1he same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-

now or hereafter erected onh!he sait[i premises against Joss or damage by fire Tey's fees u[:ion any indebtedness secured hereby, and in such order as bene-
and such other hazards as the sbeneficiary ma ima fo time require, in iciary may determine,

an amount not less than § lnsufa%ienvgl‘de » written in 11. The entering upon and taking possession of said property, the

companies acceptable to the beneliciary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and ortkher

policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the

if the grantor shall tail for any reason to procure any such insurance and to property, ard the application or release thercof as aforesaid, shall not cure or

deliver said policies to the beneliciary at least fitteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.

the beneliciary may procure the same at drantor’s . The . P .

collected under any fire or other insurance policy may be applied by bemefr. 12. Upon detault by grantor in payment ¢l any indvbtedness secured

ciary upon any indebtedness secured hereby and’ in such order as Iu-m-lici.'nry hereby or in his performance of any agreement hereunder, the beneliciary may

may determine, or at option of beneficiary the entire amount so collected, or declare all sums secured hereby immediately due anld palya.blc’.A Ir;: wrd:i a(rl'

any part thereol, may be released to grantor. Such application or release shall ¢vent the beneficiary at his “'."‘:"O"hm”” f’"’°""""° ;””C ";'. ’;‘5 "‘:f ]"I‘)

not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to oreciose this trust dee y

act done pursuant to such notice. ereis sale, tter event the bencliciary or the trustee shall

- To keep said premises free from construction I'ens and to pay all L e his written notice of default and his election

taxes, assessments s that may be levied or assessed upon or 2 to 5-"‘;52’ 1[250 %3"532’0'2‘:05:";"{

H H o . . N e an p ale, o

adainst said prope ; art ol such laxes,d:;;is:::n,ligs ;:n;lh;:.’}é: thereot as then required by Jaw and proceed to lorc)::losc this trust deed in

s i the manner provided in ORS 86.740 to 36,755,

either 13. Should the beneliciary elect to foreclose by advertisement and sale
with tunds with which to then after default at any time prior to five days belore the date sot by the
at its option, make payment thereol, frustee for the trustee's sale, the grantor or other person so privileged by
t the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
i i raphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
e debt secured by this i J eby (including costs and expenses actually incurred in
breach of any of the i igati stee’s and attorney’s fees not ex-
as aforesaid, the prop- i i 4 2 é ion of the prin-
shall be bound to the i ed, and thereby cure
at they are hound for the payment of the obligation herein shall be dismissed by
described, and all such payments shall be immediately due and payable with-
ou! notice, and the nonpayment thereo! shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.
. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. R
- 1o appear in and detend any action or proceeding purporting to
atlect the security rights or rowers of beneficiary or trustee; and in any suit,
action or proceeding in which the bonolic;'ary or lrus;lro may- nplnonr. inchulipg
any suit for the foreclosure of this deed, to pay a costs and cxpenses, in- . X .
clu’zlinﬂ evidence of title and the benclicinry's or fristee's attorney’s fees; the shall o fsl',‘:”hf" ',J”:";: ::;":”""'““"’ o
amount ol attorney’s foes mentioned in this parageaph 7 in all casen shall bhe ', I ”{"’ e |" ”’; " N ) . )
tixed by the triat court and in the event of an appeal from any fudigment or cluding e oronipensy on o ! ¢ frustre’s
. : o N lurthe \ e N3 " ' attarney, (2) to the abligation secured by the trant deed, () 4o all persons
deceer of the trial court, grantor further agrees fo Py ach sumn as the ap having recordod lions MD3cquent 1o the intereat of the ftustee in the fruar
’"‘"""" court shall ad jo ge reasanable as the beneficiary's or frutee’s atto . deed as their infereses A appesr i the order of theit peiority and (4) the
ney's I-~T on sucltr al;?m‘l/.( ! thar surphus, o oany, to the KEANIE o f0 s sinevesay WNter et onfarled g suvh
tas aatunlly agreed thae:

s . i plux,

& In the event that any poraon o all ol aaid proeres shall be gahen 18, For any reason perntted by law beneliciary mav from time 1o
l{':',lf" !lhfj”'h‘,"l ,”’r“""",“’"” ‘l;‘,".'_”""’.“":””;'l":"‘rl":",’,"f'“)“;"-‘.:r:'";ll";"‘;':‘;’,’::'!:sh‘:_:"l'd;)';: time appoint & successor or SUCCEROrs (0 any frustee named herein or o any
cthe, i ao f'(‘i 3, f l:cquk. iy Ny "8 pay L tited hereunder. Upon such 2ppointment, and without
as “""’l"‘;"50“°" ”LIHIC t’" tng, which ar 5 rey, 5 5 s r shall be vested with all title,
to pay all reasona € _costs, . g € Y. i I
incurred by grantor in such
applied by it first upon any re
both in ihe trial and appellate courtsi) ! e and its place of recerd, which, when recorded in the olfice
ticiary in such proceedings, and the T Clerk or Recorder of the county or counties in which th
::cc;”g‘xiec’:;ctrad’s};c}?ngxsf:zr’::;tfg;:ess’h shall be conclusive proot of proger appoinis
é X o N 17. Trustee accepts this truse this deed, duly exccuted and

3 . g s, P » : ; .
mnsatmgn. :rm"mn‘;f”ﬁ;fo:ng';”:1::;'0":.’,"1 rr:)ql:fme upon written request of bene. acknowledged is made a public record as provided by law. Trustee is not
iciapse na s : . N . obligated to notily any party hereto of pending sale under any other deed of
ficiary, payment of its fees and presentation of this deed and the note for trust or of any action or proceeding in' which grantor beneficiary or trustee
endorsement (in case of full reconveyances, lor cancellation), without alfecting A A '] 3
the lability of any person for the payment of the indebtodness, trustee may shall be a party unless such action or proceeding is brought by trustee,

any

NOTE: The Trust Dead Act provides that the frustee hersunder must bo oither an attornoy, who is an active member of the Oregon State Bar, o bank, trust company
or sovings ond loan association authorized 1o do business under the laws of Oroqon or the United States, a title insurance ompany authorized to inwute title to yeql
property of this state, itg subsidiaries, offiliates, agents ar bronches, 1he United Stutes or any agency theroof, or gn esciow agent heansed undor ORS 628,405 10 698,584,
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