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: TRUST DEED

THIS TRUST DEED, made this
d.ROSE._M,

Ys to trustee in trust, with bower of sale, the property
Oregon, described as:

Lot 33, Block 15, Klamath Falls Forest Estates Highway 66 Unit, plat
No. 1 , as recorded in Klamath County, Oregon.

all other rights thereunto belonging or in anywijse
now or hereafter ] . ] ] and all fixtures now or hereafter attacheq fo or used in connec.
tion with sajd real estate,

FOR THE PURPOSE oOF | dreement of grantor herein contained and Paymient of the
00

- ) TTTT e .—.T.T,Dollars, with interest thereon according to the terms of a promissory
th, payable to bene!iciary or order and made by grantor, the final payment| of principal and interest hereof, if
not sooner paid, to be due and payable . MarCh 8
The date of maturity of the debt secured

on which the final installment of said note
es due and payable, In the event the withi

» OT any jnterest therein is sold, agreed to be
‘ritten consent or approval of the beneliciary,
€ maturity dates expressed therein, or

) timber or grazing purposes.

To protect the securit 1 » Brantor agrees: c r 2id property.;

- To protect, intain said Property in. good condition G 'K any 3 » 1 thereon;
and repair; not to remove or demolish any building or improvement thereon; né this deed or the lien ‘or cp
not to commit or permit any waste of said property, v ey, arranty, all or any part of the property. The

2. To complete or restore promptly and’ in good and workmanlike Arantee ; ) reconveyance may  he described s the “person or. persons
manner any building or improvement which may be constructed, damaged or legdally entitled thereto,"” and the recitals therein of any matters or facts shall
destroyed thereon, and Pay when due all COSts incurred therefor. e conclusivq proof of the truthfulness thereof, Trustee's fees for any of the

o comply with 41 laws, ordinances, regulations, covenants, condi- Services mientioned in thijs Paragraph shall be not less than §5
icti said property; if the beneliciary . to . 10. g ntor hereunder, beneficiary may at any
8 Statements pursuang {0 the Unitorm Commer- & i 1 . by agent or by a receiver to pe ap-
. Y require and! qo pay for filing same in the pointed by 5 court il ard to the adequacy of any- Security for
broper public office or ol as well as the €ost of all Jien searches macde the in(lcbtrdncss hereby secured, enter upon and take POSSEssion of sajd prop-
by liling olticers or searching adencies gs may be deemed desirable by the £rLy or any pare thereol, in iry owWn name sue or otherwise collvet the rengs,
beneliciary. issues and prolits, inv:luding those past due and Gopaid, and ansly the Same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, imrlmlin;! reasonable aigor.

now or herealter crected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in

such order as bepes
and such other hazards as rh 3 {Lf Sy iro jrge. timne require, in lictary may defermine,
an amount not Jless than $ ihg f’aﬁle ‘{}'é’ldé H

t T s " » Written in 11, The enfering upon and taking POssession of said Property, the
companies acceptable to the beneficiary, with loss payable (o the Iatter; collection of sych TENLs, issues lnd profits, or the procepds of tire and other
policies of insurance shall be delivered” o i i ; insurance policies or Compensation or awards f{or any taking or damage of the
if the &rantor Svhfl” lail for an Droperty, and the application or release thereof as aforesaid, shall not cure or
deliver said policies ¢ 0 exy waive any delfaulr or notice of 'defauly hereunder or invalidate any act done
tion of i £ sasd bul/dmzfs. pursuant to such notice,

ici. at drantor's expense, The amount . . .
e policy may be applied by beneli- 12, Kranfor in Payment o} any mdebrcdngss_ securc({
v and in such order as bz-m'licimy 4 = of any agreement hereunder, the benchcmry may
beneliciary the entire amount so collected, or Sums secured .hercby.unmedlatcly due_and payable. In such an
any part thereof, may be released fo drantor. Such application or release shall event the benehc:ary ar his election may“proceed to /orcclos'.: this trust deed
nof cure or waive any default or notice of default Rereunder or invalidate any- n equ;  the tru €C, this 1rust deed by
act done pursuant to such notice, sale, 2 e e ’ or the trustee shﬁl[

5. To keep said premises free from construction I'ens and (o pay all L e z e ult and his election
taxes, assessments ang Other charges that may be levied or assessed upon or p 0 < the “”""’"""ﬁ secured
against said property before any part of such taxes, ssments and arher W 1 all fix the time and place of sale, give nzfu_‘e
charges become past due or delinquent and premptly deliver receipts therefor S A by I"“'? and ’"°C"9"d to foreclose this trust deed in
to benolici-‘lry; should the &rantor fail to make Payment of apy tases, assess- ded in ORS §6. 40 0 86.795.
ments, insurance premiums, liens or other charges Dayable by Arantor, cither 13. Shkould the b(-nell'cinry elect to loreclose by advertisement and sale

rect payment or by providi ficiary with funds with which o then alter default ur any time prior to live days belore the date ser by the

make such payment, bom-liciary may, at its option, make Pavment thereot, trustee for the frustee’s sale, * drantor or other DENOn 5o privileged by

and the amount so paid, with interest at the rate set lorth in the note secured ORS 86.760, DMLY pay fo the beneticiary is succes in inte . respece

hereby, todether with the obligations described in paragraphs 6 andg 7 of this tively, the entire amount then due under SLL J : and the

dded to and become a pary of the deby secured by ki obligation secured thereby (r'ncludin;:

‘aiver of any rights arising lrom breach of any of the entorcims the terins of the obligation 4

for such PAVYMEnts, wth interpsy as aforesaid, . ceeding the dmounts proyj, g 3 ! the prin-

erty hereinbelore described, ay woll as the &rantor, . cipal as would not the , and l})n:-_by cure

same extent that they are nd lor the payment iRati herein the default, in which e i all be dismissed by

described, and all such payments shall he inmmdiarely 2 and payable with. the trustee,

Qut notice, and the nonpayinent thereof shall, at the option of the bene[icialy, 14,

render all sums secured by this tryse deed immediﬂtely due and Payable and
constitute a breach of this trust deed.

*incurred in

Otherwx':e, the sale shaj} be held on the date ang at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The (rustee may sell siid nroperty cither
in one parcel or in separate parcels and shall sell (he parcel or parcels at
auction o ighest bidder lor cash, payable At the tipe ol sale. Trusfee
shall delive cha its in forny as requited by o conveying
. . . the pro erty s tt any covenant or wure,, Preds or im-
'llf/“"fl Any action or I""C"("’.'"R purporting o plied, '1’;:«- recital d of any )nmltvrs of tace shall po conélusirr proof
owers of ’}“_""l.'c”",\' Or trustee; and in any suit, of the truthfulness thereof. Any person, excluding ¢he trusteas, i
?:njel:cr;mr}n o’rn;ru:;;'cc:)r::ns)' ;'lnrgw:l;;);gf‘{;ldq’),l,‘ the grantor and p may purchase at the sale.

e, ay & s I J Ses, in-
cluding evidence of title and the beneliciary's ‘of frustee’s attorney's fees; the
amount of attorney’s fees mentioned in this paragraph 7 in an cases shall ke
lixed by the trial ‘court and in the event of an appeal from any judgment or attorne
decree of the trial court, Arantor further agrees (o Pay such sum ag the ap. havi ﬂy;rcord d Jiens subs “
2:';’::";(::":)’:‘ ::é’;" (;‘:;ILI;ZA‘P reasonable ns the benr-hciary's or trustee’s ator. decd ax their ';,m_”_!“ ‘m";’rq c

. surplus, it any, ro the gei
1t is mutyally agreed that: surphus,

8 In the evont that any porrion or all of saig nroperty shall he tahen 3 . . N . i . o
under the right of eminent domain or condemnation, hrm'h(\'i.'lr\' shall have the time ap minfuf “ny ::;1”::_ {’x::’::’f:i 5:: 1{‘;"“ rf:':\n‘:h“"‘- I '.N::;:”"r“’:"“‘”x"
right. it it se clects, 10 require that all or any partion of the maonies payahle ‘m.ﬂ.:,",l frustee 4 ,;.';‘,,,,:; p',”‘,u;,'.},.,: Upaon o o8 ¢ and Without
as compensation for ek kind, which are in ereess of the amoune required :A"mr".a,hv, o the [;m.\."“‘, tfrustee, the {,‘1”"' [ ‘r\{n,'“"”, Al tithe
0 pav an rr.nson:nhlu-. COMS, e penses Sd sttorneyts fees necessarily paid o powers and usies nm!r;lr(l u[xvn'-‘mr frantee cremn n;r;m-.l or :
in('uqu by RLator in sueh procecdings, .\h.nll. be paid (o benetic v and hereundder. Each su . nd’ substitution shall
applicd by it firse HPan any reasonable CONMS and expenses and attorney's fees, . N iCiart containing reference
both in the trin) and appellage courts, necessarily i i bene- v ; . :
liciary in such . and the ba i
secured hereby;

:ggsaet?:r:u’;rosr:c H 17. Tru‘atcc accepts this trust when this deed, duly executed and

4 ncknmvlmll!rd 8 made a public recard as provided by law. Trusten it not
ticiary, ;blaymv'n! of ation ol this e - note for abligatod (e nulil_\'. any party hmr‘lo of peoding sale cttrfor AN other deord of
endorsement (in case of tull reeonveyances, for cancellation), withont allecting frust or of any action or broceeding in wlm'h. &rantor, beneliviary: or tremtne
the liability of ANy person for phe pPayement of the indelitednons, framteo iy shall o a Pty unless sich ACtion o provecding is brought by {rusteo,

. To pay alt costs, fees and expenses of this fryust including the cast
of title search’ as well as the other COsts an trustee incurred
in connection with or in enfor is idatie stee’s and attorney’s
lees actually incurred,

NOTEs The Teys Deed Act providas that 1he tustee hercunder must be either on atomey, who is an active membar of tha Oregon Stara Bar, o bank, truse company
or savings and loan ussa tution authorized 1o do business under the laws of Oregon or the United States, o tile insurance company authorized 1o nsure title 1o req)
l property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency theraof, or qn escrow agoent licensed under ORS 696.505 10 694.585,




hose claiming under him, that he js law-
as a valid, Unencumbered title thereto

and that he wij] warrant and forever defend the same against all persons whomsoever,

the above described 70te and this truse deed are:
ural purposes (see Important Notice below ),
e for business Or commercial Purposes other than agricultural

This deed applies to, inures to the berefit of and binds all parties heret,
tors, personal representatives, successors and assigns, The term beneh‘ciary shall
contract secured hereby, whether or not named as a beneticiary herein,
masculine gender includes the feminine and the neuter, and the sing

s, administrators. execu-
. including pledgee, of the

the context so requires, the
ular number

IN WITNESS WHEREOF, said grantor has hereun

to set his hand the day and year first above ~ritten.

as such word s defined in the Tru'h-in-Londlng Act and Regulation Z, i

benefi:iury Must comply with the Act and Regulation by making required /f ﬁh.\ 9?
disclosures; for this purpose, if this Instrument s 40 be a FIRST lien 10 finance /’ B sk
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT 10 be o first lien, or is not to finance the purchase

of a dwelling yse Stevens-Ness Form No, 1306, or equivalent. 1f compliance

with the Act is not required, disregard this notico,

{!f the signer of the above is o Corporation,
use the form of qck led i

b’?}:}fﬂm a
STATE 0’:‘T"m"";é;f‘*""mL j STATE OF OREGON, County of . , Jss.
E&i{' 1;._!/__l.!,j.;.ﬂ.sfﬁ..;A.A.Qﬁ_‘_?if:_l_{..)SS' e , 19, .
STH. . 98>
Personally appeared the above narmoed
MARK T, 5 Amyen C O fowpder Atibiaey)
M, S5 Brnyep

Personall Y appeared and

who, each being first
duly sworn, did say thay the former is the

president and that the latter is the
secretary of

4 corporation, and that the seal atiixed to the foregoing instrument jis the
. . o : Corporate seal of said Corporation and that the instrumerit was signed and
wledged the Ioregoing instru- sealed in behalf of said corporation by authority of its board of directors;

_ and each of them acknowledged said instrument to be irs voluntary act
voluntary acg¢ and deed, and deed.

o. B ;.q:é:

L Ll

;.v‘ . Tarer Belore me:
SEAE St P Vaguse

TCtisewe

(OFEICIAL
L SEAL)
o m Y.obmmission expires: :)C] f £y 8 L* My commission expires:

aut

) {Yoi‘a?;' fubhc 1‘6;% v ll.’lj it Notary P;:blic for.Oféé'on.

REQUEST FOR fuLt RECONVEYANCE

To be used only when obligations have been paid.

e foregoing trus; deed. All sums secured by said

ully paid and satisfied, Yoy hereby are directed, on Payment to you of any sums owing to you under the terms of
pursuant to Statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, withour warranty, to the parties designated by ‘the terms of said tryst deed the

estate now held byfyou under the same, Mail reconveyance and documents fo .

, 19,

TRUST DEED

STATE OF OREGON,
(FORM No. 881}

| County of _Klamath
STEVENS-NESS LAW pus, co.., PORTLAND, ORE, . . . . /.
\\““““—‘~‘—~‘—‘———"~‘ I certify that the within instry-

menr was received for record on the
..lSth,,da_v of . March . 1‘)83,
at. 10:48. o'clock A M. and recorded
in book reel ‘volume No. MS3
For page.. 4203 or as do(‘umenr/fee/file/
RECORDER'S Use instr(mwnr/mi('r()fi/m No. 21556
Record of Mortgages of said County.,

SPACE RESERVED

Witness my hand and seal  of
T "-"\._“‘_ el " .
AFTER RECORDING,RETURN To County affixed.

~-Bvelyn Biebn . Coun y.Clerk
r‘}n Cé_’ Iy
p é‘ (e \d‘/\< ».42?"'{Deputy

Few $8.00

* IMPORTANT NOCTICE: Delete by lining out whichever warranty {a) or (b) is \’m 7 g (m:‘ £ éfz ?
not applicable; if Wwarranty (a) is applicable and the beneficiary is o creditor Vi gt : wa s ﬁ?ﬁdw@[‘- ¢ 7

)




