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On Ihis....?.r.l..“:l .............. day of March

AKA A. NEAL GARDNER AND MARTE GARDNELR
hereinafter called the MORTGAGORS, hereby gx/'\hht, bargai

n, sell, convey and mortgage to

KLAMATH

-PRODUCTION CREDIT ASSOCIATION,
a corporation organized and existing under the Farm Credit Act of the Congress of the United States, as amended, with its

principal place of business in the City of Klamath Falls

3

3y

Lots 11 and 12, Lost River Court Addition, in the City of Merrill, Klamath County, Oregon

ights, privileges, appurtenances, and fixtures, including all irrigating and

» located on, or used in cennection with the above described premises,

ind and description and however evidenced, and all ditches or other con-

premises or used in connection therewith; and together with all range and

grazing rights (including rights under the Taylor Grazing Act and Federal Forest Grazing privileges), now or hereafter

1ssued in connection with or appurtenant to the said real property; and the mortgagors covenant that they will comply

with all rules, regulations and laws pertaining thereto and will in good faith endeavor to keep the same in good standing

and will execute all waivers and other documents required to give effect to these covenants, and that they will mot sell,
transfer, assign or otherwise dispose of said rights or privileges without the prior written consent of the mortgagee.

SUBJECT To....................}?.ri.qr...lien...in...the...ap.pmxima.l:fe...amaunt...s).f..&ﬁ., 900.00

This conveyance is intended as a mortgage to secure in whole or in part the performance of the covenants and agreements
hereinafter contained and the payment of the following described promissory note(s) made by one or more of the Mortgagors

(unless otherwise indicated) to the order of the Mortgagee, together with interest as hereinafter provided and together with all
renewals or extensions thereof:

MATURITY DATE(S) DATE OF NOTE(S) AMOUNT OF NOTE(S)
December 5, 1983 March 2, 1983 26,715.00
September 5, 1989 September 22, 1982 13,664.00

Also this mortgage is intended to secure all future

} loans or advances made or contracted within a period of FIVE (5) YEARS
from and after the date of recording of this mortgage

« provided, however, that the maximum amount of all indebtedness to be
secured by this mortgage shall not exceed in the aggregate at any time the sum ot $:335,000
interest and of advances made in accordance with the covenants of this mortgage to protect collate

All present and future indebtedness secured by this mortgage shall bear interest at the fate s
such indebtedness, provided, however, that if such rate or rates are thereafte
indebtedness secured hereby shall bear such increased or decreased rate of intere

The continuing validity and priority of this mortgage as security for futur
that at certain times hereafter there may exist no outstanding indebtedne
make loans or advances.

exclusive of acerued

pecified in the note(s) evidencing
1 increased or decreased by Mortgagee, all of the
st from the effective date thereof.

¢ loans or advances shall not be impaired by the fact
ss from Mortgagor 1o Mortgagee ar no commitment to




MORTGAGORS COVENANT AND AGREE:

That they are fawlully
same s and that said
defend the syme forever ainsg
rclinquisl:ing
hereof, but shall run with the lap:

To pay when due all taxes and assessments upo
the lien of this mortgage to exist at any time against saj

To keep

all buildings insureq
and in such

amount a

Should the Mortgagors be or become in

tgagee may, at its option, perform the same in w

doing shall bear interest

Time is material and of the essence hereof; and in case of breach of any of the covenants
the payment of any of the sums hereby secured, then, in
Mortgagee, become imme

default be made in
shall, at the election of the

the failure of the Mortgagee, to exercise such option

relinquishment of the right to exercise such option upon

In case of any suit to foreclose this
suit which the Mortgagee may deem it
agree to pay a reasonab

Upon or during ¢
and upon the mortgaged premises a
prohibited by law, angd collect the rents,
upon the indebtedness hereby secured
the rents, issues and profits of the
ceedings. The rents, issues

All rights and remedies conferred op Mortgagee by this mortgage are curnulative

not exclusive. If any provision of this
forceable, such invalidity or unenforceability shall not affect any
strued as though the invalig or unenforccable provision had been omitted.

rights and remedies conferred by law, and are

The covenants

seized of said premies in fee stmple, have good right and lawfy
Premises are free from encumbrances exeept as stated abovye:
the Tawful ¢lain, and demands of
all dower ung homestead tights in the premises: and thege covenants shall nop pe extinguished by

diately due

mortgaged premises
and profits of sajd premises
signed and mortgaged to Mortgagee as additiona] security for the indebtedness herein

authority 1o semvey aad mortgage the
and each of the Mortgagors will warrant and
all persons whomsoevey exeept us stated above, hereby
any foreclosure

use satisfactory to the Mortgagee;

default in any of the covenants or agreements herein contained, then the
hole or in Part, and all expenditures made by the

at the rate borne by the principal debt hereby secured, and shall be immcdiatcly repayable by the
ortgagors without demand, and, together with interest and costs aceruing thereon. shall

Mortgagee in so

be secured by this mortgage:.

Or agreements hereof, or if

any such case, all indebtedness hereby secured

without notice, and this mortgage may be foreclosed; but
i all not bhe considered as g waiver or
ance of the same or any other default.

the right forthwith to enter into
es where such taking is cxpressly
less reasonable costs of collection,
appointment of 5 receiver to collect
property during the pendency of legal pro.
accrue to Mortgagee's benefit and are hereby as.
described.

s thereof, and apply the same,
gagee shall have the right to the
and/or to manage the
after default sha])

and additiona] 1o any and all other
mortgage be found invalig or unen-
other provision hereof: and the mortgage shall be con.

and agreements herein contained shall extend to and be binding upon the heirs, executors, administra-

tors, successors and assigns of the respective parties hereto,

IN WITNESS WHEREOF, The Mortgagors have hereunto set their hands the day and vear first

KLAMATH PRODUCTION CREDIT ASSOCIATION

S00 KLAMATH AVENUE P O BOX 148

KLAMATH FALLS. OREGON 97801
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