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21590 MODIFICATION OF MORTGAGE OR TRUST DEED

THIS AGREEMENT, made and entered into this ___27th day of __April 1981

by and between
Fred R. Schweitzer and Rela I,. Schweitzer

hereinafter called the “Borrower(s)’* and WESTERN BAN K., an Oregon banking corporation, hereinafter called the “Bank"*:
WITNESSETH: On or about the _27th  gay of _ April 19_81
maker(s) if the Borrower is an assignee of record) did make, e

the Borrower{(s} (or the original
xecute and deliver to the Bank that certain pPgomissory note in the
sum of $¥*57,500.00*%%, payable in monthly installments with interest at the rate d9BP+2.00% per annum. For the

purpose of securing the payment of said promissory note, the Borrower(s) (or the original maker(s} if the Borrower is an
assignee of record) did make, execute and deliver to the Bank their certain Mortgage or Trust Deed, hereinafter called a
"“Security Instrument” bearing date of April 27 198 conveying the following described real
property, situate in the County of __ KJamath State of Oregon to-wit:

A portion of the 4 of Tract 1 of GIENGER's HOME TRACTS, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon, more
particularly described as follows:

Beginning at an iron pin set at the Southeast corner of the N5 of said Tract 1 of Gienger's
Home Tracts; thence North along the East line of szid Tract 1 a distance nf 89.5 feet
which said peint is the true point of beginning of the property herein conveved; thence
West at right angles to the West line of said Tract 1; rhence North along the West line

of said Tract 1 a distance of 68.5 feet, more or less, to a pin set in the ground pursuant
to that certain boundary line agreement, recorded February 15, 1953 in Volume 259 at page
215, Deed Records of Klamath County, Oregon; thence LFast at right angles to the East

1in§ of said Tract 1; thence South along the East lipe of said Tract 1 to the peint of

bﬁgln 1n§. . .
which SecuFity Instrument was duly recorded in the records of said county and state.

There is now due and owing upon the promissory note aforesaid, the principal sum of __Fiftv Three Thousand
Ninety Four and 87/100% * % % & % % % % % % % % % * k % % *DOLLARS($***53,094-87** ),

together with the accrued interest thereon, and the Borrower(s) desire a modification of the terms of payment thereo?, to which
the Bank is agreeable on the terms and conditions hereinafter stated and not otherwise.

NOW THEREFOR E, in consideration of the premises and of the
parties hereto do hereby agree that the balance now due and owin
is payable in monthly installments of interest only
DOLLARS ($ N/A ) each, N/A

promises and agreements hereinafter contained, the
g on the promissory note hereinabove described shall be and

interest on the unpaid balance at the rate of WBP+2 . §0%*

and a
day of each month thereafter untii thaseineipatany mwsrest arp oty

per annum. The first instaliment shall be and is payable on the _25th day of January 19_83
like installment shall be and is payable on the __25th
raidk exsent thatthe fhk i

of
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until April 25, 1984 at which time the pfincipal balance plus interest is duc and payable.

Except as herein modified in the manner and on the terms and conditions herein stated, the said promissory note and
Security Instrument shall be in full force and effect, with all the terms and conditions of w
comply in the same manner and to the sa

made a part of this agreement,

IN WITNESS WHEREOF, the Borrower

(s) have hereunto set their Rand(s) and seal(s) and the Bank has caused these
presents to be executed on its behalf by its duly

authorized representative this day and year first hereinabove written,

oy, - T
A7 4 ) WESTERN BANK
Fred R.: i:Sighetiresf Boryﬂ Schweitzer )
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County of ~_7 Klamath )

Personally a‘;:;béared the above named Fred R. Schweitzer and Ecla L. Schweitzer

and acknowledged the foregoing instrument to be their voluntary act and deed. Befo\*e.m_e:' -
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STATE OF OREGON: COUNTY OF KLAMATH :8s

I hereby certify that the within instrument was received and filegd for
record on the 2lst day of__ March A.p.,19 33 at 9:35 o'clock_A M,
and duly recorded in Vol 1} ., of _lortgages on page. 4265

EVELYi?EHN;/EJNW CLERK
by | MZH e Cf Y Deputy
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