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216006 TRUST DEED

day of

.‘.BA.I.RD‘..husbancl..and_.wi fe

OAN,
as Beneficiary,
WITNESSETH:
Grantor {é-{levocably grants, bargains, sells and conveys to trustee in trust, with power of sale,
a

the property
e --County, Oregon, described as:

Lot 3 in Block 5€ of NICHOLS ADDITION to the City of Klamath Fails,

official plat thereof on rile in the office of the County Clerk of
Oregon.

according to the
Klamath County,

together with all and singular the tenements, hereditaments and appurtenances and

now or hereafter appertaining, and the rents, issues and protits thereof and all tixtur
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of exch
sum of . TWENTY-EIGHT THOUSAND A

all other rights thereunto belonging or in anywise
s now or hereafter attached to or used in connec-

Agreement of grantor herein contained and payment of the
CETETT T T m===~=($28,000. 00 )—.—-—-————.—-—————f

; . - - - ~Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benehczary or order and made by Arantor, the tinal payment of principal and interese hereot, if
not sooner paid, to be due and payable ber t,erms of note ., 19 .

The date of matucity of the debt secured by this instrument is the date, stated above, on which the
becomes dye and payable, In the event the within described property, or any part thereof, or

sold, conveyed, assigned or alienated by the grantor withour first having obtained the writte
then, at the beneficiary's option, all oblj

linal installment of said note
any interest therein is sold, agreed to be

n consent or approval of the beneticiary,
tions secured by this instrument. irrespective of the maturity dates expressed therein, or

. . Th Benef‘1c1ary shall not unreasonably withhold theirw
" agricultural, timber or grazing purposes. consent for assignment.
To protect the security of this trust deed, grantor agrees: {a) consent (o the making of any map or plat ol il nropertyve (L join in
O protect, preserve amgd maintain said Droperty in good condition ‘*‘"""""_4 anyeasement or creating ooy TeSITiction thepeon, el join in any
and repair; not to remove or demolish any building or iniprovement therean; subordination or other Areement alfeeting this deed or the lien or chorse
not to commit or permit any waste of saied property., g Ftd ) reconvey, without war pact of the property. The
2 O complete or restore nromptly and in good and  workmantike sdrantee i any recony. Ce oy it the person or persons
manner any building or improvement which ay he constructed, damaged or ledally entitled thererq, AOV Bt or e gy
destroyed thereon, and Dy when due all costy incurred therefor, be conclusive rroot of ghy trathiolne thereod Trgge,. tees oy any ol the
J. To comply with all laws, ordinances, regulations, covenants, cond; SIS mentioned in this DAL ph Bl b nog s thian §5,
tions and restrictions allecting suid property; il the beneliciary s, Tequests, (o 0. Upan any detantr by srantor heceunder, beneficiar vt
join in ryecuting such Hniancing statements pursuant to the Unitorm Commnier- Hime swithout pogices
cial Code as the beneticiary migy require and to pay tor filing same in the pointed by 4 vourt, and withour redard to the adequacy of any security for
Droper public office or oflices, ds well gy the cost of ) lien searches made the indvbtedness hereby secured, enter upon and take p’;”'l”‘_”",ol svd prop.
by Ii_lipg ofticers or searching agencies as may be deemed desirable by the erly er any pare thercot, in jis OWD NAme sue gr otherw e collect the 1 nts,
bcnehc:ary. Issues and profies, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings OSts and expenses aof operation and collection, including reasonable atfor.
now or herealter erected on the said premise against loss or damage by fire fees upon any indebredness secured hereby, and in such order
and such nther harards as IT 11 eficiary  may- g n_tige time require, in Y may determine,
an amount not less than § u j- nsur (Ie V. ue written in . The entering upon aned titking  possession of saitl property, the
companies acceptable (o the brnphcmry, with loss piyable 1o the latter; alt collection of sueh rents, issues anpd prafius, or the proceeds of i and ther
policies ol insurance 5{)::” be delivered (o the heaeliciary as 200n as insured; insurance policies or COMPensation or awares tor any taking or damage of the
if the drantor shall Iail for any reason to Procure any such Jnsurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary ar Jeast tifteen days prior (o the expira- waive any default or notice of defaylt hereunder or invalidate any acr done
tion of any policy of mnsurance now or hereatrer placed on said buildings, pursuant to such notice. y
the beneficiary may the same ar Arantor's expense, The amount . .
collected under any fire or other insurance policy may be applied by benefi- 12', UP?” default by grantor in payment of any "’d"b"‘dmfﬁs, secured
ciary upon any indebtedness secured hereby and in such order as heneticiary hereby or in his perlormance of any agreement hereunder, the beneticiary may
may determine, or at option ot beneticiary the entire amount so collected, or declare alt sums secured fmreby_unnu-(lmlcly due and payable. In such an
any part thereof, may be refeased to gdrantor. Such application or release shall  event the bencliciary at his clection may proceed 1o 1“"'“"5':‘”"5 frust :";d
not cure or waijve any default or notice of delaulr hereunder or invalidate any N equily as a mortgage or direct the trustee 10 loreclose this trust dee h);
act done pursuant fo such notice, advertisernent and sale. In the Iﬂ.'.'(:r event the beneliciary or the trustee s, 1all
- To keep said premises froe from construction I'ens and to pay all execute and cause to be recorded his written notice of default and his election
faxes, assessments and other charges that may be levied or assessed upon or o sell the said described real property to satisfy the ohlmnhons secured
against said property before any part of such taxes, assessments and other hereby, whercupon !h}* trustee shall fix the time and place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therefor thercof as then required by qu; and ]J!O(::‘:'(I to foreclose this truse deed in
to beneticiary; should the frantor fail to make paviment of any taxes, gaesess. the manner provided in ORS 86.740 10 86.7v5,
ments, insurance premiums, liens or other charges payahle by grantor, cither 13, Should the be !
by direct payment or by providing beneliciary wigh tunds with which ¢, then after defanlt oe ANy time prior (o fye davs hefore the date set by e
male such payment, beneliciary muay, at it option, nnihe Daverent thepeof, {rustee for the frastee’s sale, the drantor or oiher peeson so privileged by
and the amount so paid, with inferest at the rate set forth in the note secured ORS 36.760, My pay to the beneliciary or his SHCCEssors in interest, respe-
hereby, together with the obligations described in paradraphs 6 and 7 of this tively, the entire Aount then due under the terse of the truse deed and the
trust 'dvcd, shall be added 1o and become n part of the debt sectured by this obligation secured thereby (inglmljn;,‘ COMS and expenses .':clu.'ll!y meurtred in
trust deed, without waiver of any rights arising from breach of any of the cn{ur_cin;: the terms of Hu-_ aobligation and trustee's and attorney’s fees not ex-
covenants hereof and for such payments, wel interest gx aloresaid. the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty  hereinbelore deseribed, as well as the grantor, shall be hound to the cipal as would nog then be due had no default occurred, and thereby cure
same extent that they are bound for the payvment of the obligation herein the delault, in which event all foreclosure procecdings shall be dismissed by
described, and all such payments shall be immmli-"rrly due and payable with- the trustee, .
out notice, and the nonpayment thereof shall, at the option of the benefici . 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payvable and place desidnated in the natice of sale or the time to which said safe may
constitute a breach of this tryst deed. . . . be postponed as provided by law, The trustee may sell said property either
. - To pay all costs, fees and expenses of this trust including the cost in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search’ as well as the othe, s € es of the trustee ncurred auction to the highest bidder ‘for cash, payable at the time of sale. Tryustee
in connection with or in enforcing i and trustee’s and attorney's shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred, N s . the property so sold, but swithout amy covenant or warranty, express or i
7. To appear in and defend any action or procecding purporting to plied. The recitals in the deed of any matters of fact shall b conclusive proof
aftect the security rights or Dowers of lu-nvlu*mu- OF frustee; and in oany s, ol the truthiulness thereof. Any peeson, exeluding the trusten, but inc[uvhm:
action or proceeding in which the beneliciary or tryugee may appear, inr/zrrlip/." the grantor nndg Leneliciary:, may purchase at the sale.
any  suit If" the [r)rt-;‘/osurr of ”’I’h {I;'.('_'-If ’,'.) pay all costs and "f‘,"“;""“_‘ ','" 15. When frustee sells pursuant to the pawers provided herein, truster
cluding evidence r)l' title -uml !I.n- benedic :}n‘r) s'nr ’!ll.\,’vl:'s'lll-’il),!"l"\ s 'I”I r’w shall applv the nraceeds of sale to raviment of (1) (he apenses of sate, iy
amount ol Mtorney’s fees mwentioned in this p.u:’ﬂmpx ; moall cases “‘ tall be cluding the compensition of the trustee and a reasonable charge by truster's
fived by the frial court and in the event of an appeal tron: anv gudgment or Srornesv. (2) o ghe oblidation secured by the frust deed. (33 to all pepsens
decree of the frigl court. Jfrantor further agrees fo pay such sum s the ap. havingd recorded liens subsequent 1., fhe inferest of ghe frustee 5n the e
,v.~ll:|l.- court shall adjud e redasonable as ihe beneticiary's or Ttustee's gerop deed ax theit interests MY APPEIe i the order oy R preonty amg (d) the
nes's fees on such appeal. smrplus, B oany, to the Lrantor or o s MCENSOT N intereas entitled to cuch
It is mutually agreod that: sueplus,
S dn the cvent that any Jortion or g1y o said DIOPCTiv shall be taten 16, Foe any remon permitted by faw Ay aray froe fime g
under the right o eminent domain or 4‘muh-mrm!mn..bunvln‘:.‘ur shall have the tiete appoing SCCENOT ur Succesors (o C R Beteen ar o
right, it it o elects, o yeauine that all or any portion of the monies payahle BUCCENOE Trantee appointed heteunder, Upon such APPONECNE aid W ithone
4y compensation for such fakind. which are in vreess of the SHNOUNE required COnveyance 1o the RUCCESSOr trustee, the latter Shall be vesged Winn all tirie,
fo pav all ".“‘('n"")"'. CONS, erpenses Aand attorney’s fees necossarily paid or powers and  duties conlerred  upon ANy Arustee herein naed OF apgasints o
meurred by drantor in such procecdings, shall b pitid to I“'”"I".""," ol hervunder, Each such appointment and substuution shall be ovnde 1y Written
"")’)I".fl by it l{"' Hpon any reasonable costs and capenses and attorneyts fres, intranent evecuted by heneliciary, CONLAININ reference 1., this fract oferit
hoth in the trial and appellate courgs, necessarily paid ey menureed by liene and s place of fecord, which, when tecorded dnoehe Gree g the Couney
ficiary in such rroceedings, and  (he batlance applivd tpan the unl-vhuwlg:-u Clesk ar Recarder of the couney oy Countion i ow . h
secured herehy pud Qrantor agrecs, at i own nense, da take such actions shall be conclusive proot ol proper appointiment of w2
and execute suych mstruments s 1 be necessiary in obtaining sich com PR . .
rensation, promptly tupon heneliciary’s requiest, .ll-‘ lrl{\!n- ACCepts this truse : 8 siecuted  and
9. At any time and from titne (o time PO written request of hene- acknowleded 8 made a public record as provided by Lyw. Trustee is not
liciary. payment of its fees and presentation ol this deed and the note for obligated ;" nonl_y any party h"”‘f”“’.’ pending sale under any. other devd of
endorsement (in case of full reconveyances, for cancellation), withoyr alfecting trust or o any action or proceeding in “'h'l‘h' drantor, beneliciary or truster
the liability of any person for the payment of the indebtedness., frustee may shall be a party unless such action or proceeding is broughe by trustee,

any
cither in porson. by agent or by A receiver (o by ap

as bene-

neficiary clect ¢ fareclone by advettisemeny and salv

NOTE: The Trust Deed Act provides that the trustee hereundor must b aither an attormey, who i an galive membor of jhy
or savings and loun assodiation autharized to do business under the lows of Qteqon or the United States, o title inn
Propeity of this stare, ity subsidianes, athliates, agonts of brunches, the United States or any agency thereof,

Oreyjon State Bar, o Lanb, teg company
Vanee company outhased e MU btle ta ged
or un esiow wgent hiemed under CRS Sva S0y 1y OY5. 585,




The grantor covenants and agrees to and with the beneficiary

and those claiming under him, thar he is law-
eized in fee simple of said described real property and has a v

alid, unencumbered title thereto

and that he will warrant and fotever defend the same against all persons whomsoever.

proceeds of the loan represented by the above described note and this trust deed are:
ntor’s personal, family, household or agricultural purposes (see Important Notice below),
% 0 QRECNTN 69977 ) [ L1000

, 7 f i , administrators, execu-
tors, personal representatives, igns. ici, and owner, including pledgee, of the
contract secured hereby, whether or not named as a benefticiary herei this deed and whenever the context so requires. the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOQF, said grantor has hereunto set his ha

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if warronty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MuST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
it this instrument is NOT to be a first lien, or is nof to finance the purchase
of a dwelling use Stevens-Noss Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.,

{1f the signer of the above is g corporation,

use the form of acknowledgment opposile.}

{ORS 93.490)

STATE OF OREGON, )

LY ) ss.
County 6f “l}m?:m?;th )
_".EfﬁiMafChfz%,° 198

L,
e

STATE OF OREGON, County of... ..

Personally appeared .

.,:Pelgornzﬂy a’p’bearé“! e.above named i
JERRY &. BAIRD“and MARTI L. BAIRD,

< s duly sworn, did say that the former is the
hus-,ba_n,ci and_*“WlﬁGC‘ R . . . president and that the latter is the
TR — -} A .

secrefary of .

who, cach being first

a corporation, and that the seal altixed to the foregoing instrument is the
. o - o corporate seal of said corporation and that the instrument was signed and
.. and: acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

ment to be. ‘t e]_r ..voluntary act d deed. 223 s:ecg of them acknowledged said mstrument to be its voluntary act

Before me:

(orricraL ng KA dgr )

otary Pubiic for O‘regd-n Notary Public ldr. Orégoh . B (OFFICIAL

, SEAL)
My commission expires: é’ / ? i My commission expires:

REQUEST FOR FULL RECONVEYANCE

Vo be used only when obligations have been paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by
trust deed have been fully paid and satistied. You hereby are directed, on payment
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held bytyou under the same. Mail reconveyance and documents to .

the foregoing trust deed. All sums secured by said
to you of any sums owing to you under the terms of

DATED: == e e, 19

Beneficiary
Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trusten for cancellation before recanvayante will be made.

TRUST DEED STATE OF OREGON. ]
STEVENS.NESS E.F.on:m:u:a;:oa;.a:’,okn.lmu‘onL ; Count}' of I{lamath o

| I certify that the within instru-
Mr. & Mrs. Jerry A. Baird o | ment was received for record on tl’w
S T A . | Qlst dayv of March A 81.
al 2340 oclock YA~ and recarded
in book ‘reel volume No. M83 on
pagde. ....4289. or as document, foe - file '
instrument /microfilm No. 21606
Record of Mortgages of said Counry.

P SPACE RESERVED
Grantor |,

FOR
RECORDER'S USE

Eencliciar}'A Witness my  hand and seal  of
’ _*.—;FT>E;_ﬁ>Eébﬁ‘6}K&: RETURN T0 County affixed.

vel Biehn County Clerk
MOUNTAIN TITLE COMPANY INC.: - Evelyn Biehn  County ,

FAMY n titie

* By Nt (.%j{f:(-( LR NS Depury




