S NOTE AND MORTGAGE
N JAN.’.?S..‘...E..e...4.H.E..'.\‘QERSQN....E!.'JQ.,.ETHEL R ENQER.S"QN......Ah,u§.tz§.n.di...a,n.d... ife

GON, represented and acting by. the Director of Veterans' Affairs, bursuant to ORS 107.030. the follow-
d in the State of Oregon ang County of KLAMATH :

Lot 13, Block 2, KELENE GARDENS,

together with the ¢ ., heredij *s, rights, privileges, and app i ng roads and easements
electric wiring and fixtures; furnace and heating gyste heater, "Rge receptacles. plumbing, ventilating,
electrical ice pangls; sScreens, doors; wind H i ins, linoleurns nd £},
sinks, atr conditij 3, tors, freeze; i i i

i T now i r planted or
are herchy 1 be appurtenant to

€..and..na/10Q--

intere<t from the date of initial disbursement by the State of Oregon, at the rate of “Percent por annum,

.EJ’.....teen..k‘thousand,..‘th.ne.e...h.undne.d...s.eyenty.—., a Doltars 15,378, 02 = m, wies,

TETTSL), with

of the Uniteq

r:Ex or before May],]983

:::::::::ﬂhe.reaﬂer,plua..Qne:‘. ——

the ad valorem taxes for each 8uccessive year on the premises deacribed in the mortgage, and continuing unti} the full amount of the principal,
interest and advances shall be fully pajd, such payments to be applied first an intorest on the unpaid principal, the remaindor on the principal.

Thcdueduwo!‘tha lnstpaymentnhnll bo on or bofore September].,]998""""‘""""_'"-

In the ovent of tranafor of ownership of the Promiscs or any part thereof, | will continue to be liable for Payment a
interest gu proscribed by ORS 407.070 from date of such tranefer.

This note is secured by o mortgage, the terms of which are made a part hereof.

tary to that certain mortgage to the S
andrecorded in Book . M2 73 ., page -91500Mortgage Recordsfor .Klamath

which was given to Becure the bPayment of a note jn the amount of 31957]0.00“"‘““"““"

umbra
covenant sha)j

the Diroctor of Vetorans' Affairs of Oregon to make reasonable inspection of the

to permit the buildings to become vacant OF unoccupied; not to Permit the 1 nl
hereafter oxisting; i ¥; to completo ali construction within g reano
the parties heroto;

Not to it any tax, brance to exist at any time; if mor is agninst a lawsuit to foreclose a }ion or
_Pern;' mng: ag: s a ta incurred to the ﬂ:incilm‘,hca 8Z providod in the note; if mortgagee says any
liens, taxes, L such paymonts may aleo added to ¢ pal, bear intorest ag provided in the mote;

Mo in authori rty taxen asseesed againat the premiges and add aame to the principal, each of the advancon to bear interent
88 provided in the noto;

To keep all buildinga Lnceasingly insured during the torm of the mo; , Bgainat loas by fire and such other hnzards in guch Company or companies
and in guch ount as nhalnﬁbe satinfoctory to the mertgagee; to degiaif?witg the mortfnm all such policies Wwith recoipta showing qumont in full of
i such insurance shal e payable to the mortgages; insurance shall be kept in force by the mortgagor in cane of fo, closure unti]

mption expires;




. anall be entitled to all compensation and damage e oived undes right of eminent domain, or for any security voluntarily released, same to
beapphadupundwimlabwdness; : LA LT S s L -

Not to lenge or rent the prumises, or any part of same, -without written consent of the mortgagee;

The borrowsr must obtain prior written consent from tho Director to transfer ownership or pos'ses:limi of property that is socurity for a loan obtained
from the Department of Veterans' Affairs. Where such consent is given, borrower must promptly mtixnmngme in writing of a transfer of ownership
of the premises or any interest in same, and furnish a copy of the tnstrument of transfer, Transferee 11 fny interest us prescribed by ORS 407.0700n
all paymenta due from the date of transfer. In all other respects this mortgage ehall vemain in full force nnd effect.

The mortgagee may, at his option, in case of default of the mortgagor, erform same in whole or in part and all expenditures
made in so doing inclu ing the em loyment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants Or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortigagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from 2a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, atto

t rney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable cos

ts of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs,

X 1 3 executors, administrators, successors and
assigns of the respective parties hereto.

1t is distinctly understood and agreed that this note and mortgage are subject to the
Constitution, -ORS 407.010 to 407.210 and any subsequent amen

provisions of Article XI-A of the Oregon
or may hereafter be issued by the Director of Vetera

dments thereto.and to.all rules ‘and regulations.which have been issued
ns' Affairs pursuant to the provisions of ORS 407.020.

- WORDS: The masculine shall be deemed to include the feminine,

and the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this /57 day of MM ......................

(Seal)

(Seal)

ACKNOWLEDGMENT "~

STATE OF OREGON, )s .
S8

County of ... K LAMATH ..............

-RSON..and_ETHEL:R...HENDERSON

Béfore me, a Notary Public, personally appeared thé_ within named ‘JAMES E:—HE

... his wife and acknowledged the foregoing instrument to be thelr.... voluntary
act and deed.
i

\_.VU'EN,E.S.S my hand and official seal the day and year last above written,

* .

My Commission expires ... LEETIT T T S

MORTGAGE

TO Department of Veterans' Affairs

'
I certify that the within was recelved and duly recorded by me in ... I\Lamath County Records, Book of Mortgages,

Clerk . . ...

Deputy.

Filed March21,1983 ................................. ... at o'clock 3:45 P M.

Klamath Falls, ORegon ﬂ / .
County [T - ) ,,(Q’CIC{_,/\...( LAt Lt i .

a

.., Deputy

After recording return to: n 0
DEPARTMENT OF VETERANS' AFFAIRS Feee $8.0
General Services Building
Salem, Oregon 97310 SPe50629-274
N




