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s Orcgon as lrustee, herejn called “Truslce,” and the Uniteq
States of A

Merijca, acting thre, 1ers Home Administration, Uniteq States Department of Agricu}ture. as bene.
.- ﬁ'ciary,hcrcin Called the < " and

r assumption
nent, author.
any defyy)y by Borrower, and g describeg

Annual Rayse Due Dgse of Fingl
“  Date of Instrumen; nci) of Interegs Installmeyy

March 21, 1983 10.759 Marcy 21, 2014

Borrower, and the Covcmmem, at any time, May assign the note and jngyye the pay.
1e Housing Act of 1949 any other Statutes udministcrcd by the Farmers Home
n;
d jt jg the Purpose ypq
Governmcm, or in

Other things, 4 all times when the note is hely by the

oy uld jsgj s r‘nslrumenl Without insurance of the note, thijs instrumenl
shalj secure the note- is held by an insureq holde , this instrumenl shall no¢ secure Payment of
the note Or atty bt evidenceq ! reby p 0 the note t sha Constitute 4p indemnity Mortgage
to secure the i un its j 0 : Borrower;

Tmay he Branted 1 (p, Borrower

considcration of the !o:m(s) Burrowcr hcrcby Brangs p

argaing, sell, conveyy, Warrants ang
fo”owr’ng describe Property situated m  the

State Oregon, County(ics) of
——

ing to the Officin]
Klamaty County, Oregon
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together with aj] rights, j : , i Purtenances thereuny,, bclonging, the rent
profits the d inc S and personpg; Property now or late ¢
: i i imj O, ranges, rcfrigerutors, clothes wy
ds, aj] water, watep rights, and water stock
fany sale, lease, transfer, conveyane
led “the property”.
LD the Property yntq Trustcc, Trustee’s Successors, Erantees ang assigns forever;
, (a) at a)) times whep the note is held by the Govemmcnt, orin the event the Govery.
hout insurance of the Payment of the note, (o see nt of the note and
any dgreementy Contained therein, j i ision f
when the note s hejg by an insn [
e Governmcnt against | its insurane endorsemen of
and at g times (g Sccure the Prompy Payment of 4 ddvances gpg ¢xpend;-
» A hereingfye, described, o, the performance of every Covenant ang agree-
lementury agreement, the Provisions of which are hereby incorporateq herein

mower’s self, Borrowcr’s heirs, EXecutors, administrators, Suceessors ang assigns WARRANTS the

€to unto Trustee for the benefi; of the Govemmcnt against 4y lawfu) claims ang deman g whatso.
, ncumbrances, casements, TesCrvations, or conveyances specified hcrciu;:huvc, and (,‘()VI:NANTS
ows:

ay Promptfy when dye any indchtcdncss to the (}uvcrnmcn( hcrcby Secured ang ¢ indcmnit}z and save harm.
mmeny against g S8 under jig insurance of Payment of the note by reason of any defayjq by Borrowcr. At

all timeg when e hote s hely by an insureq holder, Borrower shall continy Payments on the note to the Goverp.
ment, yg collection agent for the holder,

( 0 pay the Covcmment such feeg and other charges g may now hereatyor be equirey by egulations of the
Farmers Home Administrmion.

) required by the Gowmmcnt. o mgke additiong) monthly Pavments o LY or the CSmared Hmual gaxes,
assessmenys, insuranee Premiumg yng uther charges upon the Mortgaeed Premiseg

+H) Whether Or 1ot the poge I8 insurey by the Gm'vuuncm. the Gm'vnnncm TN A any (e Py any orhe anmoungg
required herein 1 be paig by Borrower . tpaid by Borrowe, when (ue, as well g Y cosey any eXpenses for he Pre-

Servation, Protectiog, o, cnforeene I lien, ;4 advancey o, the decount of Borrower All such g4y
interest g¢ the rage borne by the note which hgg the highese interest rate,

(5) Al advanceg by the (?uvcnuncnt a5 describeq in this inslrumcnt. with interest, shall be imxm‘di.xtci_\ due any

Payable by Borrow, to the Govcrmncn( without demang the place designateq in the latest noge and shalf pe secured hepe.

mnent gl relieve Borrowey from breach of Borrower's covenant o Pay. Such advances,

repaid fron, the firg aviilable collectiong feceived fron, Borrower. ()thcr\visc. Ny paymeny made by

rmay be applied on the noge or any indchtcdncss 16 the Gnvcmmcnr secured hercby. inany order the Covcmmcn!

Fmincg,

6) To use the oy evidencgeq by the nhote solely fop Purposeg authorize( by the Govcrnmcnt.

ances shyj bear




(7) To pay when due 4 taxes, licos, Tudgmens, cneuntbrances, and assessments lawfyl]
against the property including all charges ang assessments in connection with wyer
to or reasonably necessary (o the use of the real Property described above
demand receiprs evidencing such payiments,

Yattachmg 1o or assessed
s Water righis, and witer stock pertaining
Land prompuly deliver (o the Government without

&) To keep the property insured gy required by and under insuranee policies
its request, to deljver such policies 1o the Government.,

(9)  To maintiin inrmovements in good repair and make Iepairs required by the Government: ang not to abandon the
property, or cause or permit waste, lessening or Impairment of e SCCUTILY coverey hereby o, without the written consent
of the G(wcmmcm, cut, remove, or Jeyge any timber, gravel, oil. gas, coal] or other minerals exXCept as may be necessary for
ordinary domestje purposes,’

(10) To comply with gl laws, ordinances, apd regulations affecting the property.

(1) To Pay or reimburse {)e Government for €xpenses reasonably hecessary or incidental (o the protection of the lien
and priority hereof and 1o the enforemen of or the compliance with the Provisions hereof and of the note ang any supple-
mentary agreement (whether before or afier default), including but poy limited to costs of evidence of title to ang survey of

the property . costs of recording this ang other instruments, attorneys™ fees, trustees® fees, court costs. and expenses of g-
vertising, selling, and conveying the property.,

approved by the Government and, at

(12) Neither the property nor any portion thereof or interest therein shall be leased , assigned , sold, transferred, or
encumbered, volumarily or othenvise, without the written consent of the Governmen, The Government shall have the sole
and exclusive rights, as hcneﬁciury hereunder, including but peg limited to the power to grang consents, partial releases,

subordinations, and satisfaction, and ne insured holder shall have any right . title or interest in or 1 the lien or any henefits
hereof,

(13) At all reasonable times the Government and its agents may inspect the Property to ascertain whetier the cov-

enants and agreementg contained herein or jn 4ny supplementary asreement are being performed.

defer the maturity of, and repew and reschedule the payments on, the deby

evidenced by the note or any indebtedness 1o the Government secured hy this instrument (b) release any party who s
liable under the hote or for the dely from liability to (he Government, (¢) release portions of the property and subordingte
its lien, and (d) waive any other of js rights under this instrument . Any and all this can and will be done without affecting
the lien or the priority of this instrument or Borrower's or any other party’s liability 1o the Government for Payment of the
note or debt secureq by this instrumeny unless the Governmen says otherwise iy Writing. HOWEVI:‘R, any forbearance by
the (h)vcrnmcnt--whclhcr once or often-in exereising any right or remedy under this instrument, or othenvise afforded by
applicable law, shall not be a wajver of of preclude the exereise of any such right of remedy,

(I5) If at any time i shall appear 10 (e Government thay Borrower may be able to obtain aloan from g responsible
cooperative or private credit source, at reasonable rates ang terms for loans for similar ‘ i i
fower, will, upon the Government's fequest, apply for angd accept such loan in sufficje

indebtedness secured hereby and 1o pay for any stock necessary 1o be purchased in
nection with such loan.

(16) Defauly hereunder shal constitute defayly under any other real estate. or under 40y personal property or other
secured instrument helg or insured by the Government and exceuted or assumed by Borrower, and defyul under any such
other security instrument shall constifute default hereunder.

oceur in the performance or discharge of any

i rrower die or be declared i
named as Borrower pe ank insolvent,
ment. at its option, with or without notice, may:
ness to the Governmen hereby secured immediate for count of Borrower incur ang pay
reasonable expenses for repair or maintenance of and take possession of, operate or rent the property, (¢) upon applica-
tion by it and production of this instrument, without other evidence ang without notice of hearing “of said application,

have a receiver appointed for the Property, with the ysuy) bowers of receivers i like cases, an'! (d) authorize and request
Trustee to foreclose this instrumeny and sel] the Property as provided by law.

(I8) At the request of (he Governmeny,, Trustee may foreclose this instrumen by advertisement and sale of (he
Property as provided by law, for cash O secared credit ag he option of the Government - such sale mity be adjourned from
time to time withou other notice thap oral proclumation 4 the time ang Place appointed fo; such sale and correction made
on the posted notices;and ar such sile the Government and its agents may bid and purehyge S8 stranger; Trustee oy Trustee's
aption may conduet such sale withoy being persanally present, through Trustee's delegate duthorized by Trastee iy such
purpose orally or in writing and Trustee's execution of conveyance of (he Property or any part thereot g any purchaser
at foreclosure e shall be conclusive evidence that the sale was conducted by Trustee personally oy through Trustee’s dele-
gate duly authorized iy accordance herewith,

(19) The Proceeds of foreclosure sale shall he applied in the following order 1o the pavment of: () costs and expenses
incident to enforcing or complying with the provisions hereof, (BY any privy liens required by faw o 4 competent court (o hye
S0 paid, (¢) the debt evidenced by the noge and all indebtedness (o the Governmeny secured hereby, (4} inferior liens or
record required by aw or 4 vompetent coutt o be g paid, (0) at the Governmene’s option, any other indebtedness of Bor.
Tower owing (o or insured by the Government, ang (1) any balance 1o Borrower. In cyse the Government jg the successtu)
bidder at foreclosure or other sale of 4] or any part of the property, the Government May pay its share of the purchase

price by crediting such amount on any debis of Borrower owing to or insured by the Government _ in the order prescribed
above,
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(20) All powers and agencies granted in this instrument arc coupled with an interest and are irrevocable by&ﬂ%
otherwise ; and the rights and remedies provided in this instrument are cumulative to remedies provided by law.

(21) Borrower agrees that the Government will not be bound by any present or future laws, (a) prohibiting main-
tenance of an action for a deficiency judgment or limiting the amount thereof or the time within which such action must be
brought, (b) prescribing any other statute of limitations, or (c) limiting the conditions which the Government may by regula-
tion impose, including the interest rate it may charge, as a condition of approving a transfer of the property to a new Bor-
rower. Borrower expressly waives the benefit of any such State laws.

(22) 1f any part of the loan for which this instrument is given shall be used to finance the purchase, construction or
repair of property to be used as an owner-occupicd dwelling (herein called “the dwelling™) and if Borrower intends to sell
or rent the dwelling and has obtained the Government’s consent to do so (a) neither Borrower nor anyone authorized to act
for Borrower will, after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise
make unavailable or deny the dwelling to anyone because of race, color, religion, sex or national origin. and (b) Borrower
recognizes as illegal and hereby disclaims, and will not comply with or attempt to enforce any restrictive covenants on the
dwelling relating to race, color, religion. sex, or national origin.

(23) This instrument shall be subject to the present regulations of the Farmers Home Administration, and to its
future regulations not inconsistent with the express provisions hereof.

(24) Notices given hereunder shall be sent by certified mail, unless otherwise required by law. addressed. unless and
until some other address is designated in a notice so given. in the case of the Government to Farmers Home Administration,
United States Department of Agriculture, Portland. Oregon 97204 and in the case of Borrower at the post oftice address
stated above.

(25) Upon the final payment of all indebtedness hereby secured and the performance and discharge of cach and
every condition, agreement and obligation, contingent or otherwise, contained herein or secured hereby, the Government
shall request trustee to exccute and deliver to Borrower at Borrower’s above post office address a deed of reconveyance of
the property within 60 days after written demand by Borrower, and Borrower hereby waives the benefits of all laws re-
quiring earlier exccution or delivery of such deed of reconveyance.

(26) 1f any provision of this instrument or application thercof to any person or circumstances is held invalid, such

invalidity” will not affect other provisions or applications of the instrument which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declared to be severable.

WITNESS the hand(s) of Borrower this 2lst day of Maxrch

eoss A

/ANTHONY-X. BROWN

vy / N 4

CAROL Y. BROWN

ACKNOWLEDGMENT
FOR OREGON
STATE OF OREGON

) ss
COUNTY OF Klamath )

On this 21st day of March , 19 83 personally appeared the above-

\ ' :

named __ ANTHOWY: B BROWN and CAROL Y. BROWN, husband angd wife
TN e M ,
R : R

and acknowledged the foregojng instrument to be

voluntary act and deed, Before me:

Naotary Public,

ki
VANE:
My Commission expires (}// y A

RETURN TO: TFarmers Home Administration, P.O. Box 1328, Klamath Falls, OR 97601
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STATE OF OREGON; COUNTY OF KLAMATH; ss
I hereby certify that the within instrument was received and filed for
record on the _22thw day of March A.D.,13 83 at 0.1 o'clock _a M

and duly recorded in Vol MB3 _, of Needs on page_ 1,333
EVELYN BIEHN COUNTY CLERK
by N g ¢ N Deputy




